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The Business Situation 


USINESS activity continued to move forward in 

July with little evidence of the usual summer dull- 
ness. Aggregate production advanced at a pace slightly 
reduced from that of previous months, but rising 
demand for material by the armament industries forced 
curtailment of activity in some civilian lines. Save 
for isolated instances—notably petroleum, the supply 
of which to the Atlantic Coast States was reduced by 
tanker transfers to the United Kingdom—transport 
facilities remained adequate as weekly freight loadings 
again approached 900,000. 

Construction work was unimpeded, with defense 
building reaching a peak and housing construction 
being further expanded. Retail trade made a new 
peak, with the indexes rising sharply as the usual mid- 
summer slump was not in evidence. Dealers were 
finding it increasingly difficult to assure prompt de- 
livery of important consumer durables whose output 
now is about to be generally curtailed. 

The multitudinous forces bearing on both supply 
and demand were perhaps best summarized on the price 
front, where a general 1ise was experienced. 


The Emergency Price Control Bill of 1941 
Introduced into Congress. 


That stronger efforts would be necessary to limit 
effectively the price advance was formally recognized 
at month’s end with the introduction of an emergency 
price control bill into Congress. The bill as it was 
originally introduced would make legally enforceable 
any price or rent ceilings established by those to whom 
the President delegated his authority. The lack of such 
definite power has been a source of considerable trouble 
to the Price Administrator in past weeks. 

In addition, the bill provides for a number of other 
methods of implementing price control. These include, 
among others, the regulation or prohibition of specula- 
tive practices and objectionable marketing methods 
and the control of inventories. Moreover, the bill 
would provide authority for the Government to enter 
the market directly, buying from high-cost producers 
at prices necessary to encourage Maximum output and 
selling at its own price. Finally, where it might sim- 
plify matters administratively, the bill would provide 
thet licenses be required as a condition for conducting 
transactions. 

It is apparent that no over-all price ceiling is antici- 
pated. The bill suggests that in determining the price 
ceiling for any commodity, consideration be given to 
the price which prevailed on or about July 29, 1941. 
However, adjustments can be made for all relevant 
factors, including speculative price changes, production 
or transport cost alterations, and the profit situation of 
the sellers in the year ending July 29, 1941, and sub- 
sequently. The President is empowered to obtain all 





| required information from producers and other sources 


to make necessary decisions. 

A definite lower limit would be established for ceilings 
imposed on agricultural commodities. The bill set this 
minimum at either 110 percent of the parity price or 
the market price prevailing for the commodity on July 
29 last, whichever is higher. With the exception of meat 
animals, cottonseed oil, and wool, prices of leading agri- 
cultural commodities were below 110 percent of parity 
on July 15. 

Rents would be brought within the scope of price 
control only to a limited degree, with the President 
given the right to designate defense areas within which 
the rent of lower-cost housing units may be stabilized. 
The control applies only to units (including newly 
constructed units which are comparable) that rented 
for $15 a room per month or less when the region was 
designated a defense area. Rents must have risen 10 
percent or more above the base before rent stabilization 
can be effected. 

As may be seen even from the above short summary, 
the powers set forth in the bill are very broad. How- 
ever, the individuals affected are of course granted 
the constitutional protection of the courts in respect 
to their property. To facilitate judicial procedure, a 
new court—the emergency court of appeals—would be 
set up. Subsequent to the denial by the Government 
of a protest regarding any of its orders, the protestant 
might appeal to this court. The court’s decision in turn 
could be appealed to the Supreme Court. 

In turn, violation of the act (including the falsifying 
of documents or reports) could be punished after guilt 
were established in Federal court. Moreover, the 
buyer of a commodity sold in violation of a price ceiling 
might either recover the sale price or receive triple the 
amount by which the sale price exceeded the ceiling, in 
addition to court costs. 

The pace of the price advance in July was somewhat 
modified from that of the preceding 2 months. The 
weekly index of 887 commodities was up from 87.7 to 
89.2—now above the peak of 1937. However, the fast- 
moving index of 28 basic commodity prices jumped 
from 146 to 151. 

Farm and food prices showed signs of leveling off 
during the month as the forces initiating the recent 
move spent part of their influence. In most instances 
the equivalent of the new loan rate on the commodities 
subject to loan has either been achieved or closely 
approximated. Where the Government has purchased 
in the open market to raise prices, it is believed that a 
good measure of the original objective has been realized. 

Import prices increased further during July as Japan 
and China were added to the areas from which payment 
for exports to the United States can only be obtained 
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by. license. Under widespread speculative activity, 
silk quickly moved from $3.03 to $3.59 a pound, before 
a price ceiling of $3.08 was established. A wide range 
of other import commodities including tin, rubber, 
copra, and sugar also advanced somewhat in price. 

As the President suggested in his message to Congress 
asking for price legislation, the rise during recent months 
in food, household furnishing, and clothing prices has 
now reached the consumer. These items were prin- 
cipally responsible for the accelerated advance in the 
cost of living as the Bureau of Labor Statistics’ index 
rose from 102.9 to 104.6 in June. 

Creation of the Economic Defense Board. 

Events in the international field of great significance 
to domestic producers assumed a clearer shape in July. 
Following close upon the freezing of Japanese assets in 
this countiy, with a counter action in Japan, was the 
establishment of a new economic defense board. To 
this hoard was delegated the authority to develop our 
economic policy with foreign countries. 

In the recent past such policy has been implemented 
along four main lines: the control of exports through 
licensing by the export control board, the foreign funds 
control dealing with international monetary and 
property transactions, the control over shipping facili- 
ties exercised by the Maritime Commission, and the 
preclusive buying performed by the Metals Reserve 
Corporaticn. Coordination of these activities, as well 
as the development of others, will be the responsibility 
of the new board, the members of which include the 
Vice President, as Chairman, and seven Cabinet 
Members. 

Freezing of the Japanese Assets. 

The freezing of the Japanese assets on July 25 added 
only about 130 million dollars to the more than 7 billion 
of assets already under foreign funds control. 

However, the economic significance of the action lay 
in its possible effect on trade. Of course, the placing of 
funds under control need not in itself arrest trade. 
Other countries whose assets had previously been taken 
under control (chiefly the continental European coun- 
tries) had already been blocked from trading with the 
United States to a large extent and the freezing of assets 
had little or nothing to do with the cessation of trade. 

If it be decided by the President that certain trade 
should continue with Japan, the necessary licenses could 
be issued for funds paid to Japanese nationals for cur- 
rent imports. Following upon the freezing order, the 
Export Control Administrator was directed to “prohibit 
the exportation of motor fuels and oil suitable for use in 
aircraft and of certain raw stocks from which such prod- 
ucts are derived” and “limit the exportation of other 
petroleum products... to usual or pre-war quantities.” 
Meanwhile, the at least temporary curtailment of the 
import trade led to the issuance of an order by the Office 
of Production Management stopping the processing of 
raw silk. This fiber has in recent years accounted for 
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about 60 per cent of the import trade with Japan, and 
the annual inflow has normally been valued at approxi- 
mately 100 million dollars. Development of synthetic 
substitutes would undoubtedly ease the dislocation jf 
imports of the material should stop altogether, but pend- 
ing clarification of the situation, shutdowns were wide- 
spread through the industry. 

Other imports from Japan—cotton manufactures, 
fish, tea being fairly large—are not sufficiently impor- 
tant to cause much dislocation if they should be cut off. 
Nor has Japan recently been an important market for 
American merchandise. Within the past year our ex- 
ports to Japan have been more than halved, and in May 
were only 6.6 million dollars. Information is not pub- 
licly available as to the character of the trade in the 
most recent months, but through April, shipments of 
petroleum and steel and their products were the most 
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Figure 2.—Imports of Merchandise for Consumption, 1939-41 (U. S. 


Department of Commerce). 
important in dollar terms. Cotton shipments had fallen 
off very’seriously from the previous year, as Japan was 
drawing her supplies from India, China, and Latin 
America. 
Imports in Heavier Volume. 

Despite the spread of foreign funds control, the ex- 
pansion of export licensing (roughly 43 percent of our 
exports in May required licenses from the export con- 
trol board), and the growing difficulties with shipping, 
both exports and imports were higher in the second 
quarter than in any other period since 1930. 

June exports were reported as 332 million dollars, 
while imports were placed at 261 million. The total 
in each case was under that of May, when exports were 
376 million dollars and imports 281 million. 

May imports—the latest for which any details are 
available—revealed a continuation of a number of 
important tendencies. The total value of imports in 
May exceeded those of a year previous by 38 percent 
and were 45 percent above the value in May 1939. 
Only a minor part of the increase since 1939 is the 
result of price advances. 

The changes in the composition of imports usually 
associated with a rise in the national income had been 
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further accentuated by the peculiar demands of the 
defense program and the shortage of shipping facilities. 
Imports of crude materials and semi-manufactures have 
advanced steadily in relative importance and in May 
were 62 percent of the total. Foodstuffs imports con- 
tinued heavy, while import of finished manufactures 
had experienced no important decline despite the closing 
of Continental Europe. 

Of the crude materials, the most important, of course, 
are those classified as strategic and critical. Over the 
year, the inflow of such materials has risen more 
steadily and to a larger extent than other imports (see 
fig. 2). In May, strategic and critical materials valued 
at 105 million dollars comprised 37 percent of the total; 
whereas, in July of last year the 65-m.illion-dollar inflow 
was only 30 percent of the aggregate. The largest of 
such items has been rubber. This reached United 
States ports in the record value of 40 million dollars 
during May, which may be contrasted with a 30 million 
average in the preceding 4 months and a 20-million- 
dollar inflow in May 1940. 

Other materials important to the defense effort im- 
ported in large volume in May were copper (9.9 million 
dollars) ; tin (13.7 million) ; and wool (18.7 million). As 
the stockpiling program is now conceived, only a portion 
of the total materials the United States hopes to acquire 
have been delivered thus far. The proportions vary 
for different commodities, the stocking of tin, manga- 
nese, and chrome, for example, lagging behind that of 
rubber and tungsten. In many cases, only a part of the 
imports for the Government actually reach the stock- 
pile, for industrial consumption is of a size as to require 
use of a portion of these imports each month. 


Table 1.—Imports of Merchandise for Consumption, by 
Countries 








| May 1939 | May 1940| May 1941 





8, 729 1 


Total imports } 194,185 | 203,893 | 281,351 
Canada | 28, 025 35, 375 46, 347 
North America, excluding Canada 17, 647 23, 883 36, 171 
South America . | 23,961 | 29,874 53, 742 
United Kingdom | 14,347] 9,981 12, 683 
Europe, excluding United Kingdom | 42, 368 26, 559 | 13, 033 
Japan | 10, 614 | 8, O84 11, 136 
Asia and Oceania, excluding Japan | 49,553] 60, 507 95, 77 
Africa _- : | 7, 669 2, 468 

! 








With the shift in the composition of imports and the 
closing of Europe, has come a steady change in the 
relative importance of various areas as a source of 
import supply. Imports from Latin America, Africa, 
and Asia other than Japan—the raw material producing 
areas—are continuing to grow, both in the aggregate 
and as a proportion of the total. Receipts in May 
from each of these areas were approximately double the 
1939 rate. Together they formed about 70 percent of 
total imports, while in 1939 they were only 50 percent 
of the smaller total. Imports from Canada also have 
risen sharply, with a value of 48 million dollars in May 
of this year as against 36 million in May 1940. Ship- 
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ments from the United Kingdom have been maintained 
surprisingly well, being about 10 per cent lower in the 
first 5 months than a year previous. 

Shipping of Increasing Importance. 


In coming months the volume of imports will be 
mainly governed by political developments in the 
Pacific and by the availability of shipping. The situa- 
tion in regard to shipping is of course steadily worsening 
and is expected to continue to do so at least until 1942. 
New construction in the United States during the first 
6 months amounted to 327,000 gross tons. But this, 
plus British construction and the acquisition of 480,000 
gross tons of immobilized foreign vessels, have ad- 
mittedly fallen short of the 2,540,000 gross tons an- 
nounced as sunk in the same period. 


Table 2.—Employment of American Steam and Motor Mer- 
chant Vessels of 1,000 Gross Tons and Over During Selected 
3-Month Periods of 1939, 1940, and 1941! 


[In gross tons] 








| Pisce. a _ Increase or decrease 
lhree-month period ended | June 30, 1941 from— 
| 
| 
| 
| 




















Service | 
| June 30, | Dee. 31, | June 30,| June 30, | Dee. 31, 
1939 | 1940 | 1941 1939 1940 
| 

Merchant fleet, total. .___-- 8, 127, 773) 7, 226, 993 /6, 808, 425/—1, 319, 348 | —418, 568 
Laid-up vessels, total__________- 1, 735, 561) 721, 185; 138, 392|—1, 597, 169) —582, 793 
Government ownership -- _. 770, 188} 371,523) 87,199) —682,989 |—284, 324 
Private ownership. _--._- 965, 373) 349, x 51, 193} —914, 180 | —298, 469 

| | 
Active in trade, total 3 .| 6, 392, 212| 6, 505, 808 6, 670, 033 +277, 821|+164, 225 
Foreign trade, total ..| 2,094, 212) 2, 434, 408/2, 816, 141) +721, 929/+381, 733 
Europe ...| 704,649) 2.60, 135) 2.74,627| —630,022| +14, 492 
Orient, Far East, and India 213, 181 732, 027| 767,140) +553, 959) +35, 113 
Australasia -.-----| 64,554) 93, 564! 102, 253| +37, 699] +8, 689 
Africa cual 81, 747 | 247,461) 290,824) +209,077| +43, 363 
South America 319,515) 484,624) 463, 246) +143, 731) —-21, 378 
Nearby foreign 4 | 632,562} 631,916} 873,560) +340, 998|+241, 644 
Foreign trading foreign 4 ___| 75, 880) 12,148} 81, 183} +5, 303) +69, 035 
Around the world = | 102,124) 172,533) 163,308) +61,184| —9, 225 
Coastwise trade, total___.____| 4, 298,000) 4, 071, 400/3, 853, 802) —444, 108|—217, 508 
Intercoastal - ...-| 1,022,152) 745, 266) 573,674, —448, 478|—171, 592 
Other than intercoastal_.._.| 3, 275, 848) 3, 326, a 280, 218 +4, 370} —45, ¥16 

| 





1 Does not include Lake or River tonnage. 
2 Portugal and Spain only. 
3 Includes Canada, Mexico, Central America, West Indies, and North Coast of 
South America to and including the Guianas. 
4 Ships engaged in operations in foreign ports. 


Source: United States Maritime Commission. 


Insofar as American-flag shipping itself is concerned, 
the over-all depletion has created the necessity for an 
emergency pool of American vessels which is to total 
2 million gross tons. A proportion of this tonnage al- 
ready has been made available to the British, especially 
for hauling material and supplies to the Red Sea and 
Far East, from the United States. Of course, these 
vessels are in many instances bringing back necessary 
materials to the United States. 

Transfers to the British and other foreign flags, as 
well as further requisitioning of vessels by the Army 
and Navy, more than offset new construction and 
reduced the merchant fleet of the United States 419,000 
tons between December and June, leaving a total of 
6,808,000 tons. Since the outbreak of war, the Army 
and Navy have acquired 1 million tons, or about one- 
eighth of our prewar merchant fleet. 

But as table 2 indicates, American vessels active in 
trade increased more than 150,000 tons from the last 
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quarter of 1940 to the second quarter of 1941 despite 
the reduction in the size of the total fleet. This 
increase was accomplished by returning to service 
583,000 tons of vessels previously in lay up, only 138,000 
tons now remaining in that category. 

The heavier tonnage operating to nearby foreign 
routes has constituted the major shift in the employ- 
ment of American vessels since the end of 1940. For 
the most part, this gain was achieved at the expense of 
the intercoastal ship lanes. 

Reports of ship clearances from American ports show 
that the expansion of United States tonnage active in 
our trade has been offset by an almost equal decline in 
foreign shipping. Though the volume of goods flow- 
ing from and to the United States has to this time risen 
in the face of reduced shipping space, it is apparent that 
a severe shortage of shipping space now is general inso- 
far as commercial cargo is concerned. Latin American 
trade has been less seriously affected than that from 
other areas, while Far Eastern trade has suffered the 
most. Despite the growing difficulties, however, ship- 
ping should continue to be sufficient to haul essential 
materials. 

For 1942 the shipping outlook has been considerably 
brightened by the Maritime Commission’s request to 
Congress for authority to expand the present ship- 
building program. Under the proposed revision, 6,642,- 
000 deadweight tons would be delivered in 1942, more 
than double the amount previously expected and well 
exceeding the current rate of sinkings. A similar ton- 
nage would be delivered in 1943. 


Output Expands at Slower Pace. 


Industrial production advanced 
slowly in July than in the preceding 2 months as some 
industries cut output because of seasonal and other 
considerations. 

In every industry, however, demand has remained 
extremely heavy. New business flowing to manu- 
facturing industries in June had shown no signs of 
slowing its record-breaking pace. The Department 
of Commerce index of new orders for that month rose 
to a new high of 228, up 10 percent even from the 
unusual volume of the previous month. Though 
almost all industries reported heavier shipments (the 
index advanced from 180 in May to 190 in June), order 
backlogs in industries preducing durable goods again 
expanded and at the beginning of July were almost 3 
times those of a year earlier. 

Where July output fell, as in the automobile, steel, 
and anthracite coal industries, the reduction was less 
than that which usually has occurred in past years. 
Moreover, in those industries producing directly for 
defense needs, such as the machinery, shipbuilding, air- 
craft, and railway equipment lines, output gains con- 
tinued unabated. The net result was another substan- 
tial advance in the Federal Reserve’s adjusted index of 


hs 


somewnat more 





August 194] 


industrial production, which appeared on the basis of 
preliminary returns to have reached 162, a rise of 5 
points over the June level. At this rate, the advance 
in the unadjusted index would have been limited to 
single point, leaving it at 158. 

Production Rate Now Double That in Last War. 

Whereas a year ago, military output in this country 
was only a small fraction of total production, it now is 
beginning to assume, after months of ‘tooling up,” a 
substantial proportion of a much larger production 
volume. Some appreciation of the present level of 
aggregate industrial output is gained from noting that 
it is just double that in the middle of 1938. 

Moreover, the mid-1938 production level was approx- 
imately that which prevailed throughout the whole 
period of the first World War, as may be seen by refer- 
ence to figure 3. The present upswing is radically 
different from the experience of a quarter of a century 
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Figure 3.—Index of Industrial Production Adjusted for Seasonal Varia- 
tions, First World War, 1914-18, and Second World War, 1938-41 (First 


World War data, U. S. Department of Commerce; Second World War 
data, Board of Governors of the Federal Reserve System). 


ago, when after an initial advance in 1915, first the lack 
of plant, then a shortage of additional labor (caused 
partly by growth of the armed forces), and increasing 
frictions within the economy precluded any further 
advance. 

The availability of unemployed labor and plant has 
made it possible to bring about the great expansion of 
the past year with a minimum of friction. For the 
time being, labor shortages are still a problem of sec- 
ondary importance. The chiefdifficulty now is an inade- 
quate capacity, both of finished plant and required raw 
materials, for producing the type of commodities in 
sufficient volume needed by the country at this time. 

These capacity deficiencies are being rectified to some 


extent. But the raw material problem, particularly 


in the metals, has grown increasingly serious, and in 
July it became more evident that consumer goods indus- 
tries competing for scarce metals must face an accentu- 
ated curtailment of output. 


Meanwhile, automobile production continued to be 
Produc- 


exceptionally heavy for the model year end. 
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tion of 463,000 units (including a small Canadian 
output) was a decrease of 15 percent from the previous 
month, but in recent years the decline has averaged 
more than that. 

Steel production, one of the metals in short supply, 
was down slightly in July, output being at about 96 
percent of capacity. Producers complained of depleted 
stocks of scrap and an inadequate supply of pig iron. 
The two may be substituted for one another in the 
production process to some extent, and the Office of 
Production Management, looking to the future, recom- 
mended the construction of 6,500,000 tons of pig iron 
capacity. This, the largest addition in the history of 
the industry, would be completed in about 18 months. 


The Supply of Copper. 

Copper is another metal so necessary to the arts of 
war that a threatened shortage has developed very 
quickly. Despite record domestic output (June min- 
ing of 80 million tons was 9 percent over a year earlier) 
and unprecedented imports of refined copper, estimates 
point to a total supply this year that will probably fall 
short of civilian demands, after the satisfaction of 
direct and indirect defense needs, by 200,000 or more 
short tons. 

The copper situation is particularly interesting as an 
illustration of the rapidity with which defense develop- 
ments have altered the raw material outlook of many 
producers of civilian goods. As late as last fall it was 
believed by most observers that the copper supply 
would be adequate, though supplies of certain other 
metals might become short. The United States was 
typically a net exporter of copper; there had been no 
difficulty aside from price in expanding supplies in 
World War I; moreover, United States companies had 
large mines in Chile and Mexico, whose surplus could 
be made available for this country’s needs. 

These observers, however, underestimated the mag- 
nitude of the defense program, the disproportionately 
large amount of copper required by the equipment of 
modern warfare, and the degree to which demand 
would be expanded by the high level of income induced 
by defense expenditures. Nor did most observers 
foresee the rapidity or the degree in which the shipping 
situation would be altered, making it difficult to enlarge 
imports. 

The current copper supply stems from a number of 
sources, shown in figure 4. In the current year, copper 
refined from domestic ores (roughly equivalent to 
domestic mine output) will be 1 million tons or more, 
slightly better than the previous record year of 1929. 
To this may be added 100,000 tons of secondary copper 
obtained from primary refiners. 

Imports of refined copper, expanded enormously 
from any previous volume, were expected to be 600,000 
tons this year, the Metals Reserve Company baving 
contracted for 500,000 tons to be brought in duty free 
Almost all of this import is from South America, and 
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the quantity is the maximum obtainable from that con- 
tinent at this time. In addition, about 200,000 tons 
of foreign ore are imported from Mexico, Canada, and 
the Belgian Congo, refined under bond for reexport, 
and sent for the most part to Great Britain. 
Excluding the latter import and allowing for lagging 
deliveries to the Metals Reserve Company because 
of the shipping situation, the total supply available 
this year for all uses probably will be in the neighbor- 
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Figure 4.—United States Supply of Refined Copper, 1925-29 Average and 
1936-41. 


NotEe.—Data for 1925-29 average and 1936-40 are from the U. S. Bureau of Mines except 
data for secondary copper which are from the American Bureau of Metal Statis- 
tics. Estimates for 1941 by the U. 8. Department of Commerce and the Office of 
Production Management. 


hood of 1,650,000 tons. It should be pointed out, 
however, that these calculations do not include about 
300,000 tons of secondary copper recovered by other 
than primary refiners, in brass, bronze, and other 
scrap, and used again in alloy form. 

Requirements on a basis comparable to the above 
supply figures, imcluding lease-lend deliveries, are 
estimated by the Office of Production Management 
at about 1.9 million tons. At least one million tons 
will be required for direct defense and the maintenance 
of essential services such as power transmission and 
communications. In 1942, this figure will be even 
larger. 

Confronted with a shortage, the Office of Production 
Management on May 31 issued a General Preference 
order placing copper under mandatory control, and 
refiners were ordered to set aside each month for 
allocation by the Director of Priorities an amount equal 
to 20 percent of April production. Metals Reserve 
Company copper was also to be so allocated. On July 9 
this order was amended to require both fabricators 
and refiners to accept orders bearing preference ratings 
and to use available copper first for such orders. Since 
early August the entire supply has been allocated by 
the Division of Priorities and the Office of Civilian 
Supply. 

Whether the supply of copper can be expanded 
beyond the level now envisaged for 1942 depends upon 
possible expansion of domestic mine output. Some 
domestic refining capacity still remains unused. That 
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it is still possible to undertake the opening up of large 
new low cost ore reserves is shown by the Morenci, 
Arizona, property of Phelps-Dodge which around 
November will begin to add 75,000 tons annually to 
domestic production. But this mine took 5 years to 
develop. Even existing high-cost mines in Michigan 
and Arizona which may be reopened if a subsidy is 
granted, and can possibly produce up to 150,000 tons, 
will take 6 months to a year to get back into produc- 
tion. However, the Office of Price Administration and 
Civilian Supply is at present pushing plans for payment 
of a subsidy where it is required. Moreover, arrange- 
ments are being made for extension of financial and 
amortization provisions for new capacity similar to 
those employed in the construction of defense plants. 
The most favorable development of such plans would 
increase total supply barely to 2 million tons in 1942. 

A ceiling price for copper of 12 cents a pound was 
set on August 5. The bulk of the output had been 
moving at that figure; although custom smelters and 
smaller producers were selling at the previous ceiling 
price of 12% cents. While it is interesting to compare 
these prices with the bulk line price of 2315 cents fixed 
in 1917 by the War Industries Board, when a large part 
of the output cost only 12 cents per pound to produce, 
it must be remembered that costs of mining and process- 
ing have been substantially reduced since, as a result 
of improved technology. 

It is clear that the initial incidence of restriction on 
use will fall on such articles as automobiles, radios, air 
conditioning apparatus, oil burners, water heaters, 
refrigerators, washing machines, and yacht fittings. 
But a 50-percent cut in output of these items, which, 
account for 20-25 percent of domestic consumption, 
would save only 150,000 tons of copper. Hence, 
other uses, including possibly building, will have to be 
denied or substituted for in 1942. Plastics can be sub- 
stituted in a few lines. But the substitution of other 
nonferrous metals generally is not feasible as they are 
as scarce or scarcer. 

The Nature of the Recent Inventory Advance. 

Part of the rise in output occurring during the past 
year has appeared in the form of larger inventories. 
Most of this accumulation has been concentrated in 
the manufacturing industries, though goods in the hands 
of wholesalers and retailers have also increased some- 
what. Thus, in June, the Department of Commerce 
index of manufacturers’ inventories advanced to 128, an 
accumulation during the month of 200 million dollars— 
smaller than that in May but still representing a sub- 
stantial rate of investment. 

Total inventories at the end of June could be roughly 
valued at about 21.9 billion dollars, an increase of 
1.1 billion from the revised December estimate. Thus, 
the rise in the first 6 months of this year was only 
slightly smaller than the 1.2 billion expansion in the 
previous half year. 
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Practically all of this increase was associated with 
the manufacturing industries, as their inventory rose 
in value 1.1 billion dollars to the record high of 13.7 
billion. 

Stocks in the hands of the trade showed divergent 
movements. Wholesalers expanded their holdings 
about 400 million dollars, with a total value in June in 
excess of 3.2 billion. Census reports indicate that 
a very considerable amount of this increase was in the 
hands of food and produce dealers, and these dealers 
have been faced with a more rapid price advance than 
others. Hardware dealers also had expanded stocks 
more than the average. 

Retailers, on the other hand, had actually reduced 
inventories in the aggregate as depleted automobile 
stocks were only partially offset by larger store inven- 
tory. Total retail holdings were valued very roughly 
at 5 billion dollars as of the end of June, down about 
400 million dollars from December. Automobile 
dealers held under 300,000 units in stock, as contrasted 
with 450,000 in December. But the Federal Reserve 
adjusted index of department store stocks stood at 
77 (1923-25=100), 8 percent above December (on a 
value basis) and just one point below the recent high 
in 1937. 

Further evidence has been gathered to suggest that 
the bulk of the inventory accumulation by manufac- 
turers has been for the most part a normal accom- 
paniment of a rapidly expanding level of production. 
Though manufacturers’ inventories are now the highest 
in history, both in dollar value and physical volume, for 
manufacturing as a whole, the ratio between total 
physical stocks and production is lower today than 
at any other time in the past several years. 

Only a small part—less than 5 percent of the 16 per- 
cent aggregate increase in value from May 1940 to 
May 1941 (the latest month for which detailed data 
are available) can be attributed to revaluation because 
of price changes. 

As shown in figure 5, over the past year the inventory 
growth in its aggregate has consisted exclusively of raw 
materials and goods in process, the two increasing in 
value 20 and 50 percent, respectively. The value of 
finished goods remaining in the hands of manufacturers 
actually was 5 percent smaller in May 1941 than in 
May 1940. 

It is useful to compare the inventory expansion of the 
past year with that of the year previous (which included 
the speculative inventory upswing in the fall of 1939). 
In this earlier period, both raw materials and finished 
goods stocks rose to a much greater extent as compared 
to the advance in output than has been the case during 
the past year. 

On an absolute basis, rough estimates for the May 
1940-May 1941 period indicate that the increased 
inventory was about equally divided between raw 
materials and goods in process, while finished goods 
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inventory declined some 300 million dollars or about 
one-third of the expansion of the other types. The 
absolute increase of goods in process is even more 
striking when it is remembered that in recent years this 
type of inventory has constituted only about 15 percent 
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Figure 5.—Indexes of Value of Manufacturers’ Inventories, December 31, 1938- 
May 31, 1941 (U. S. Department of Commerce). 


of the total, with raw materials accounting for 40 per- 
cent and finished goods 45 percent. 

Thus, the form which the increased inventories have 
taken suggests that accumulation for speculative pur- 
poses has been of secondary importance. Such a 
conclusion is substantiated further by examination of 
the industries most actively engaged in expanding 
stocks. About two-thirds of the increase is held by 
producers of durable goods. Moreover, by far the 
largest accumulation has been in industries expanding 
output very markedly for defense needs: iron and steel, 
machinery, nonferrous metals, and railroad equipment. 
As might be expected, finished goods inventory held by 
these manufacturers has declined to a necessary 
minimum. 

The Rising Volume of Residential Construction. 

Construction activity again expanded in July. As 
pointed out in detail last month, defense building was 
scheduled to reach a peak this summer, with very 
heavy construction of plant, airports, and various 
military and naval bases more than offsetting a marked 
decline in cantonment building. In addition utility 
construction. has been the heaviest since 1930. But of 
as much importance as any other single factor in lifting 
construction activity to its current high level has been 
a very large demand for residential building. 

The magnitude of the residential building likely to 
be accomplished this year is shown in figures 6 and 7. 
Following a decade of rapid decline and slow recovery, 
this year will probably witness the construction of close 
to 650,000 nonfarm dwelling units, a number only 8 
percent smaller than the average of the twenties, 
though about 30 percent below the peak volume of 1925. 

The present heavy demand is chiefly the result of 
the high level of income, the extraordinary internal 

402798412 
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migration now under way, and the relatively small 
amount of building in the middle thirties. From 1930 
to 1940, an average of only 220,000 nonfarm dwelling 
units were started annually compared with an average 
annual increase in the number of families of about 
323,000. This left the Nation with an exceptionally 
large backlog of unfilled housing needs at the beginning 
of the present decade. 

Moreover, the defense program has created the 
necessity for an exceptionally large-scale movement 
of workers into defense areas both for construction 
and production jobs. For example, Detroit, typical of 
various defense areas throughout the country, antici- 
pates a net inflow of some 75,000 workers. 

It is apparent that much of the housing need at 
the moment is of an essential character and cannot be 
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Figure 6.—Number of New Dwellings in Nenfarm Areas by Type of Ownership, 
1920-41 (U. S. Department of Labor, except for 1941 which was estimated by 
the U. S. Department of Commerce). 


postponed. However, some curtailment of the non- 
essential building appears inevitable before the year 
is out, through operation of the priorities system. No 
shortage of building labor is yet apparent as in the last 
war, when competing types of construction drained 
workers from residential building. Moreover, no over- 
all shortage of materials is yet in evidence or is likely. 
But dealers are experiencing growing difficulty in ob- 
taining delivery of metal products and fixtures, par- 
ticularly for plumbing, heating, and refrigeration. 

Residential building uses only small fractions of 
the total supply of the scarce metals—700,000 homes 
of average size would take less than 4 percent of the 
copper and zinc supply. Nevertheless, priorities al- 
ready are exerting some retarding influence and plans 
are being formulated to give necessary housing in de- 
fense areas a high priority rating. Transport diffi- 
culties such as those now appearing in west-coast lum- 
ber centers may also have a dampening effect on build- 
ing activity. 

The nature of the present housing demand has made 
necessary a large amount of public building. An initial 
coordinated program has been undertaken by various 
Federal agencies providing for about 125,000 dwelling 
units at a cost of 493 million dollars. Another bill is 
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now before Congress, which will appropriate a further 
300 million. 

As of July 26, contracts had been let for 76,000 
public housing units, and 25,000 of these had been 
constructed. About two-thirds of the completed units 
are for use by married enlisted personnel and civilian 
employees of the Army and Navy. 

From now on emphasis will swing heavily to housing 
units for civilian industrial workers as newly constructed 
private and Government plans are brought into pro- 
duction. In addition to public housing, it is estimated 
that a large proportion of the private residential build- 
ing is being undertaken in defense areas. Last year 
these regions contained about two-thirds of the aggre- 
gate residential construction and at least this propor- 
tion is expected in 1941. 

A significant aspect of the present increase in resi- 
dential building activity is its occurrence in the face of 
rising costs. During the past year building costs have 
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advanced about 10 percent, with higher wage rates and 


higher material prices contributing about equally to 
the increase. 
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Income Payments by States 


By Frederick M. Cone 


ITH the exception of one State, total income 

payments made to individuals in the various 
States were larger in 1940 than in 1939. If the States 
be banded into regional groups, every region received 
increased income. For the country as a whole, the 
aggregate of income payments reached 75,512,000,000 
dollars,! an advance of 7 percent above that of the 
previous year. 

Although the increase in income was largest in the 
industrial areas of the country in 1940, and smallest in 
the agricultural sections, it was surprisingly uniform as 
among the different regions. The evidence is clear, 
therefore, that the stimulus of defense production was 
having favorable repercussion on an almost nation-wide 
basis. 

Increases of 8 percent appeared in income payments 
to the New England and Pacific Coast States, in both 
of which areas defense production is of particular im- 
portance. A similar gain was registered by the East 
North Central States, containing a variety of heavy in- 
dustries essential to the defense effort. The highly in- 
dustrialized States of the Middle Atlantic area showed 
the somewhat smaller advance of 6 percent for the 
period. Though the sharp rise of industrial activity in 
the South Atlantic States was partly offset by a decline 
in the foreign demand for tobacco and a slight drop in 
farm income, income payments in this area rose 7 
percent. 

The agricultural States of the West North Central 
and Mountain areas benefited indirectly from the indus- 
trial pick-up, and their higher farm income brought an 
increase in total income payments of approximately 6 
percent, slightly less than the national average. Only 
in the deep Southern regions were the effects of the rise 
in manufacturing activity less marked. There the de- 
cline in farm income held the income payment advance 
to about 4 percent. 

The individual States themselves .showed gains 
widely dispersed about the 7 percent increase for 
the continental United States as a whole. Connecti- 
cut led the Nation as its 12 percent increase in income 
payments attested to the importance of defense in- 
dustries in that highly industrialized State. California, 
center of the vital airplane industry and an important 
shipbuilding State, experienced an industrial boom 
similar in magnitude to that of Connecticut. However, 





1 The income payments totals shown in this article differ slightly from the annual 
totals of the monthly income payments shown in the July Survey of Current Business. 
The differences are largely attributable to salaries and wages received by employees 
of the Federal Government domiciled abroad or in the territories and possessions. 
Another item of some importance is the small volume of dividends and interest paid 
pr domestic corporations and received by residents of Hawaii, Puerto Rico, and 
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in California factory pay rolls account for only 15 per- 
cent of the State’s income as compared with 34 percent 
for Connecticut; so the resultant rise in income was 
only 9 percent. 

Following closely upon Connecticut was Michigan, 
recording an 11-percent increase over 1939, largely as a 
result of a marked rise in automobile and defense out- 
put. Increases of 9 and 10 percent were shown by 
several other industrial States and by scattered States 
in the agricultural sections of the country, particularly 
the Mountain States where mining plays an important 
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Figure 8.—Indexes of Income Payments for Continental United States 
and the Northern Regions, 1929-40 (U. S. Department of Commerce). 





! L 
1929 1930 193) 


part in the State economy. But for the most part, in- 
creases in the predominantly agricultural States ranged 
between 4 and 6 percent. Mississippi had a slightly 
smaller volume of income payments in 1940 than in 
1939. 

It should be noted that the changes in income pay- 
ments understate to some extent the changes in eco- 
nomic activity as between different regions. The 
distribution of certain types of income, notably the 
return to capital, is nationwide in character and inde- 
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pendent of purely local conditions. Other forms of 
income, such as relief and social insurance benefits, 
are designed to cushion the effects upon income recipi- 
ents of the cyclical fluctuations in income arising from 
productive activity and therefore tend to vary inversely 
with salaries and wages. 

As compared with a 9-percent rise in salaries and 
wages paid out in thé Nation as a whole, Connecticut 
pay rolls for 1940 showed an increase of 16 percent over 
the preceding year. Important increases were also 
recorded for Michigan (14 percent) and Indiana (12 
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Figure 9.—Indexes of Income Payments for Continental United States 
and the Southern and Western Regions, 1929-40 (U. S. Department of 
Commerce). 


percent). In the agricultural States of the Southwest, 
on the other hand, employees’ income rose only 5 per- 
cent, though in these States such income is a much less 
important component of the whole. 

Income Payments Thus Far in 1941. 

Most of the expansion in income payments in 1940 
occurred in the final 6 months. Since that time the 
rise has been continued at an extremely rapid pace 
and in the first 5 months of this year income payments 
were 13 percent above a year ago. Every section of 
the country has participated in the increase and in each 
instance the percentage rise has been greater so far this 
year than in 1940 as a whole. 

Again the effects of the defense program are quite 
obvious. Income payments in New England, a center 


SURVEY OF CURRENT BUSINESS 





August 194] 


of shipbuilding and aircraft manufacturing, are up 
16 percent from January through May. The South 
Atlantic and Pacific States have also received a rela- 
tively large volume of contracts for naval and air- 
craft construction, but in these areas the moderate 
increase in agricultural income has served to temper 
the resultant expansion somewhat and consumer 
income rose by 13 and 12 percent, respectively. Though 
the East North Central States have received a rela- 
tively small volume of contracts, they contain much 
heavy industry and income payments are up 15 percent. 
The largest defense contract volume has fallen to the 
Middle Atlantic States. But the defense work is not 
out of proportion to the industrialization of the region, 
so income has risen 13 percent, the average for the 
Nation as a whole. 

It is in the agricultural regions that the smallest 
gains are shown, with an average income increase of 8 
percent since the opening of the year. However, the 
improvement in these areas will be greater for the 
remainder of the year as a result of the recent advance 
in agricultural prices. 

Table 1.—Percent Distribution of Defense Contracts and 
Value Added to Products by Manufacture, by Geographic 
Divisions, and Percent Increase in Income Payments for 
Each Geographic Division 





Percent of national | Percent increase in 








total income payments 
| 
Vivisi ons 
Division —_ Value Jan.-May |  jo49 
awarded | added by 1941 from | Foci 
June 1940- | manufac: from Jan.- | 1939 
June 19411) ture, 1939? May 1940 
United States- 100.0 | 100. 0 13 | 7 
New Ergland eee 13.0 | 9.8 16 | 8 
Middle Atlantic An Peters 27.3 29.8 13 | 6 
East North Central a 18.4 31.5 15 | 8 
West North Central__-_- 4.9 5.5 7 | 6 
South Atlantic : 11.4 | 9.0 12 | 7 
East South Central F 3.4 3.4 9 | 6 
West South Central - nye 5.3 3.4 10 | 3 
Mountain_____- 2s ee oc 1.3 L2 9 | 6 
OER RES TORO 15.0 6.5 13 | 8 








1 Data from State Distribution of Defense Contract Awards, Office of Production 


Management. 
2 Census of Manufactures, 1939, U. S. Bureau of the Census. 


Movements from 1929 to 1940. 

Of equal interest are the changes in income payments 
of different regions over a longer period of time. The 
comparative rise or decline of income in different States 
over the decade is the net result of a whole host of 
factors, including changes in population, the degree of 
industrialization, the nature of the industries in the 
regions, the character of the stimulus to industrial 
activity, and so on. Thus, in more than one-third of 
the States income payments in 1940 exceeded those of 
1929, though payments for the country as a whole 
were 8 percent less in 1940 than in 1929. 

Moreover, in contrast with the 1939-40 rise in income, 
which was somewhat heavier in the industrial sections 
of the national economy, the 19 States having an 
increase over the 12-year period were concentrated for 
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the most part in the Southern and Western regions of 
the country. Only in two of the populous States of 
the industrial Northeast was 1940 income above that 
of 1929. 

The accompanying charts illustrate the relative 
trends in income payments over the years 1929-40 for 
six major geographic regions. Table 2 presents the 
relative movements in per capita income for certain 
significant years, together with ratios indicative of 
the income structure of the various regions. 

The North Atlantic States, which include New Eng- 
land and the three populous States of the Middle Atlantic 
group, are in the main highly urbanized and have a 
diversified industry. In 1940 these nine States con- 
tained 27 percent of the Nation’s population but re- 
ceived 35 percent of its income. During the post-1929 
downswing income in the North Atlantic States de- 
clined less than that over the country as a whole. 
However, it failed to respond as completely as in other 
regions to the forces of recovery, and in 1940 income in 
these States was 13 percent below the 1929 level as 
compared with an 8 percent decline for the continental 
United States as a whole. Within the North Atlantic 
group the New England States, whose industries are 
more heavily devoted to consumers goods, made a bet- 
ter showing in all years. Nineteen-forty income in the 
New England States was within 8 percent of the 1929 
figure. The smallest recovery relative to 1929 for the 
region was in New York, principally because of the 
decline in the finance industry and the continued low 
construction activity in that State. 

The East North Central group of States is also highly 
industrialized but specializes to a great extent in the 
production of durable goods. Agriculture is of much 
greater importance here than in the North Atlantic 
States. Compared to the country as a whole this region 
experienced a very sharp drop in income from 1929 to 
1933 but the recovery in later years was very pronounced 
and by 1940 the boom in the heavy industries had carried 
consumer income to within 10 percent of the 1929 volume 
Variations within the group were extremely wide. In 





1940 Indiana income was only slightly lower than in 1929, 


Table 2.—Income Payments by Regions, for Selected Years, 1929-40 
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while the income of Illinois was 18 percent below the 
predepression level. 

The West North Central States are predominantly 
agricultural in character, with activity being devoted 
largely to the production of staple commodities. For 
recent years agricultural income has represented about 
22 percent of all income payments in this region as 
compared with 9 percent for the United States. De- 
spite the specialized nature of its economy, the trend 
in income in this area for the period 1929-40 approxi- 
mated that for the country as a whole. But several 
of the States suffered a decline in population within the 
intercensal period and the population in the region 
expanded only 2 percent as compared with a 7 percent 
increase for the United States. In per capita terms, 
therefore, 1940 income for the West North Central 
States was only 13 percent under 1929, while that for 
the Nation had been reduced 15 percent. 

The South Atlantic States are relatively heteroge- 
neous in character. Over the intercensal period the 
region as a whole experienced a marked advance in 
urbanization and in specialization in light industries, 
so that all States had heavier income payments in 1940 
than in 1929 save the State of West Virginia, where 
1940 income payments were only slightly below 1929. 
Nineteen-forty income was actually 11 percent greater 
than at the beginning of the period. Population in- 
crease was also substantial in this section of the country 
and as a result per capita 1940 income was 2 percent 
below the comparable average for 1929. ~ Indicative 
of the expansion in productive activity in the South 
Atlantic region was the 13 percent higher employees’ 
income in 1940 than in 1929. In contrast, salaries 
and wages in all other geographic regions were sub- 
stantially below the 1929 level except in the Western 
States, which had a rise of 4 percent. 

In the South Central States the economy is pre- 
dominantly agricultural and still largely dependent 
upon cotton. The section as a whole has the lowest 
per capita income in the Nation, accounting in 1940 
for 18 percent of the population and only 10 percent 
of the Nation’s income. Income payments in this 
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West South Central___ 23.3 55.3 425 272 | 253-422 | 55 54 78 | 86) 82) 85 88 18.8 14.6 61.5 24.5 14.0 
Mountain Reem snacencaa 20.1 55.7 571 518 | 356-960 | 56 57 | oO} 92 87 91 19.5 11.3 65.6 24.3 10.1 
seific....... sw. 49.9 63.4 879 760 | 586-819 | 59| 55/| 79 | 83 | 77 | 81| 86 8.5 24.9 66.8 18.1 15.1 
| 
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Table 3. -—Per + Cpe Income Payments wad yaniennidhs 1929-40 

































































— 
Division and State | 1929 | 1930 of 1931 | 1932 | 1933 | 1934 | 1935 1936 1937 | 1938 | 1989 | 4949 
| } | | | 
— (ge — _— pees et aa eae rer ~~) ie Se  eemmememememeeattes Vimcsiamameaatia aaa Oe ee 
Continental United States, total....|  677| 606; 512} 394) 372 426| 461 531|  560| S11] 541 | 573 
New England: | | | | | | | | | 
ea : 570 556 489 384 370 | 400 433 482 497 | 459 | 487 | 504 
New Tampdhice oY ene Sree 648 605 548 427 414 | 465 487 | 522 | 551 522 542 | 560 
a a aa i i 601 | 545 484 380 349 | 394 429 490 | 494 454 484 | 542 
CE Eee 883 | 825 747 614 562 | 609 640 711 | 733 | 673 713 | 757 
eR RE ieants 843 | 770 699 567 522 560 604 668 | 697 632 673 | 730 
SSE eee 932 850 744 578 544 606 656 751 | 809 | 716 775 | 864 
—— Atlantic: . a ; we red 
EE ee 1, 089 1,012 870 680 626 684 720 804 826 765 787 | 814 
New Jersey !______ Udita te: el ate 975 913 798 634 570 627 697 748 812 747 793 | 852 
FE i Nor ee: tees ene ages 758 693 582 439 408 469 503 580 611 541 585 624 
ast Nor entral: 
Ms ccbetc Detiuctcuudyoanes 746 649 543 401 389 457 505 596 644 558 607 | 644 
an. = Nace ns, sien Pe Ss eS RS 591 | 510 422 315 308 366 402 482 21 464 508 | 551 
ES eee es 897 | 762 620 460 431 488 531 621 666 599 648 | 691 
en......... pnt aE pe a 763 631 519 395 348 446 508 592 656 545 603. | 656 
w by sey Seiiin " lien iatiameuaeh mac 653 570 468 355 337 386 438 511 537 486 505 537 
est Nor entra 
Minnesota - ----- Fitba igen — 571 537 459 343 29 377 420 492 513 481 499 528 
See eet: 530 522 410 274 287 326 370 441 437 427 450 471 
SE eee eee ee 602 552 462 355 333 376 404 473 483 453 476 499 
North Dakota REP ee ere. 433 361 252 178 212 241 281 328 358 322 354 385 
CO SS eee 435 420 345 191 220 265 294 361 338 343 369 384 
Nebraska- - --._-_-_-_- in peaeies : 531 542 451 277 300 372 374 459 449 396 419 444 
P ge pie ee 511 476 393 277 280 330 365 420 454 398 395 418 
ou Atiantic: 
Delaware_______- : 932 778 712 537 506 582 634 755 814 683 802 836 
Maryland ! 721 683 602 486 451 502 534 605 652 605 651 703 
District of Columbia ! aes 1,170 1, 163 1, 081 929 787 856 910 1,059 1, 068 1,011 1,011 1,022 
Virginia! .__- 431 383 337 283 260 309 337 387 405 288 416 455 
West Virginia_- : 468 409 348 268 262 324 343 400 413 372 384 401 
North Carolina : 319 263 223 182 194 246 258 289 307 291 312 335 
South Carolina_- ' 270 223 189 155 165 208 221 253 266 256 269 281 
Georgia--____-- : 330 275 227 188 185 231 251 288 296 283 297 321 
. yore bile Epree——edt odes ald 516 455 391 307 286 338 365 431 458 431 452 465 
cast Sout entral: ‘ 
Kentucky --__-_- . on ; 371 317 261 211 193 236 259 302 316 294 303 330 
Tennessee_______- : AN OS 355 295 240 193 185 239 256 295 307 286 303 325 
Alabama. _____- ranae 323 242 190 157 145 196 206 247 254 236 248 264 
w Hp, v J 271 | 204 142 130 124 160 172 213 202 194 205 195 
est Sou entral: 
Arkansas-_____- 302 222 17 155 143 181 200 234 243 235 247 253 
Louisiana -____ ; : peri 409 355 310 243 229 270 285 324 345 346 352 350 
Oklahoma___. 451 357 297 217 225 255 286 327 363 335 341 354 
M Texas___. a 459 | 389 319 259 257 298 320 366 409 | 390 410 422 
Mountain: 
Montana “ 644 533 443 319 336 460 | 541 | 592 | 597 511 542 579 
} Idaho_____-- 529 | 479 | 367 268 287 349 387 | 448 | 492 432 452 470 
| Wyoming- 712 | 649 | 559 406 | 418 493 545 | 621 | 620 577 630 638 
| Colorado-- : 589 | 582 | 489 360 | 352 396 | 429 506 | 547 492 529 551 
i New Mexico. | 356 | 325 | 283 205 | 215 277 | 288 | 334 347 287 331 356 
} Arizona pty : 584 | 502 419 309 | 302 363 | 395 455 503 463 | 465 478 
Utah... 558 | 506 | 412 303 300 342 | 287 442 | 483 452 | 158 487 
| Nevada. 897 828 749 | 577 634 | 616 699 | 774 | 846 | 786 | 877 | 960 
| Pacific: | | | | | 
| Washington_. é : 694 642 | 518 | 391 379 438 477 578 598 570 | 604 633 
j Oregon.-__-__- 658 | 568 477 | 362 343 394 449 534 562 522 552 | 586 
j California. ; 968 877 749 575 540 594 692 750 787 | 729 | 765 819 





1 Before computing per capita incomes, salaries and wages and total income were reduced in the District of Columbia and New York and increased in Maryland, Virginia, 
and New Jersey to account for residents of the latter States employed by establishments located in the District and New York. 


region declined much more sharply from 1929 to 1933 | income was 6 percent above 1929, but its per capita 
than in the rest of the country, but the recovery in | income was 15 percent lower than in that year. Indic- 
1934 and 1935 was very pronounced and thereafter | ative of the changing age composition of the California 
income paralleled closely the movements in the United | population was the two percent decline in dividends 
States through 1940 when it was 8 percent lower than | received as compared with the 20 percent drop noted 
in 1929. for the United States. 

The economy of the Far West still is largely agri- 


cultural, but to an increasing extent it is supplemented | Content of the Income Payments Series. 





by mining in the Mountain States and by manufactur- 
ing on the Pacific Coast. Income in this area moved 
fairly closely with that for the continental United States 
during the years immediately following 1929. How- 
ever, gains were larger than average during the upward 
phase of the cycle and by 1940 income was 4 percent 
above the 1929 level. The region experienced a marked 
increase in population and the drop in per capita income 
for the period was comparable with that for the conti- 
nental United States. 

Particularly noteworthy were the changes in the 
income structure of California which in 1940 accounted 
for 59 percent of all income in the Far West. California 





It is perhaps wise to point out again a fact that has 
been noted in previous releases on State income pay- 
ments:? Income payments must be distinguished from 
the national income (for which estimates were published 
in the June issue of the Survey). Included in income 
payments are salaries and wages; net of employee con- 
tributions to social security and other retirement funds; 


2 Fora broader discussion of income payments by States, the construction and uses 
of the estimates, see ‘Income Payments to Individuals, by States, 1929-38” (April 1940 
issue of the SURVEY OF CURRENT BUSINESS). Reprints of this article are available 
upon request to the Bureau of Foreign and Domestic Commerce. For a compre- 
hensive explanation of the concept of income payments and a detailed description of 
the item included, see “Monthly Income Payments in the United States, 1929-40,” 
Government Printing Office, Washington, D. C., price 10 cents. 
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relief and unemployment benefits, pension disburse- | latter cannot be considered as ultimate consumers:but 


ments, and workmen’s compensation; entrepreneurial 
withdrawals (incomes of self-employed persons avail- 
able for personal use) ; and capital return in the form of 
dividends, interest, and net rents and royalties. 
series excludes the business savings which constitute 
an important and highly variable component of the 
Employer contributions to social 
security and other retirement funds, which in recent 
years amount to roughly 3 percent of total salaries and 
wages, are also included only in estimates of the 


national income. 


national income. 


One of the functions of the series is to represent the 
State distribution of consumer incomes. 
purpose the present series suffers from two major 
shortcomings occasioned by the scarcity of relevant 
data; (1) it has been found difficult to trace the flow 
of income through the medium of institutional investors 
such as banks and life insurance companies. 


The 


For this 


ment. 





The 


Table 4.—Income Payments, by Type of Payment and by States, 1929-40 





merely represent the primary recipients of a substan- 
tial volume of property income. 
salaries are usually assigned to the various States on 
an establishment rather than on a residence basis. 
This factor is particularly important in such States 
as New York and the District of Columbia which have 
a large daily influx of labor. 
been employed to distribute a certain proportion of 
salaries and wages paid out in New York and the 
District of Columbia among residents of New Jersey 
and Virginia and Maryland, respectively. Owing to 
the lack of suitable information, especially in the case 
of New York, it is not pretended that any more than a 
start has been made toward this very desirable refine- 
Despite the inadequacies noted above, it is 
believed that the estimates presented below represent 
a close approximation to the volume of consumer buy- 
ing power in the respective States. 


Secondly, wages and 


Available data have now 
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| | | | | | 
Type of payment- ---_- | 129 190 1931 1932 — 1934 | 1935 1936 | 1937 | 1938 | 1939 | 1940 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 
| | | | 
| 
Alabama | Arizona 
| | | | | | | | | 
| 848) 643) 509! 423) 394) 538) 569) 683) 706) 661) 698) 748} 250) 216) 179) 132) 129) 157) 176) 206} 238) 224) 220) 240 
| | | | | | | 
Net salaries and wages. .-| 510) 439| 350} 263) 252; 301) 320) 379) 420) 387; 420) 467) 172) 147) 121) 91 81 93} 107 ms 149) 134, 138] 148 
Other labor income... -- 13} 14) 28) 21) 30) 45) 42) 61) 40) 56) 58) 61] 5 5 9 77 oOo 19} 19 26, 18} 9-22, Ns 
Entrepreneurial income. | 241| 116) 72} 99) 75) 148) 160; 185) 182) 165) 164} 163} 44 37 28 20 24 30; 3 33} 45) 45 46} 45 
Dividends, interest, etc - * ™ 59) 40) 37} 44) 47/58) 64) 53/56) 57 29 27 21) 14| 13 15 19) 23 ” 23} 25} 26 
| ees res es ee ee ee ee ae eee eee | | | | 
Arkansas California 
eal ple 4 7 GA GA ee Ee eS ee CaS eS SS iP l | | 
RR okt ae 558 414) 326 297; 275| 349) 382} 448) 463) 452) 478) 494) 5,339) 5,011) 4,342) 3, 397| 3, 252} 3, 640| 4, o42 4, 834 5, 158} 4, 885 5, 215|5, 680 
| 
Net salaries and wages. -- al 252} 195) 153) 144) 162) 176) 195, 215) 206} 214) 223} 3,176) 3,019) 2, 568} 2,063) 1,892) 2,078| 2,306) 2,653) 2,970) 2,856) 3, 041|3, 337 
Other labor income_.__.-- 14] 16} 32} 30/ 27| 37] 39] 55| 40; 44] 491 32 65 72} 140; 106) 133) 180) 241} 346) 254) 312) 334] 370 
Entrepreneurial income.-| 198} 105) 66) 92) 980) 120) 135) 158 166) 164) 175) 178) 920) 865) 729) 569) 609) 694! 765| 900) 990) 858; 916/1, 009 
Dividends, interest, etc. - 57| 41) 33) * 24; 30) = 32 40) 42) 38/ 40) 41) 1,178) 1,055) 905) 659) 618) 688) 730 ” 944, 859 924) 964 
| 1 | | | | | | | | | | | | 
Colorado Connecticut 
| l ‘_ a ee i ee Be a a) ST Sa ee | l ] ] ] i phe 
NN So dates cise 606} 604) 511) 377} 370; 421 462} 548) 602) 547| 590/ 621] 1,482) 1,371| 1,213] 950) 903] 1,014) 1,105] 1, 273| 1,371| 1,217| 1,322|1,477 
| | | | | 
| | | | | 
Net salaries and wages...| 384) 351] 298) 238] 216, 238, 254) 293| 324) 303) 329) 350) 965, 852) 727| 563; 543] 612| 684) 772} 880| 775| 862|1, 001 
Other labor income. ___-_- 11} 11} 22) 16} 23) 36) 42! 61) 49] 54] 54] 56 14 15 29) 22 30) 42 46, 68} 46) 67 59) 55 
Entrepreneurial income..| 109; 145) 108 58) 75) 82 94) 105) 140) 117} 128] 131 132 123 111) 89 83] 94 100; 112) 126; 116) 122) 130 
Pe 7) } | | 
Dividends, interest, etc.._| 102) 97) 83) 65] 56) 65) 72| 89} 89 73 a 84) 371) 381) 346) 276, 247| 266) 275) = 319} 259) vs 291 
ae in Be Ga | . | ! . 
Delaware District of Columbia ! 
oe ae we ee Leal ia i i ae 5 [es aa i Se et ‘peas | ae if ie ee | } | | | 
RE Si ncenica see aa 186] 173} 132} 126| 146; 161/ 194) 210) 179/ 211| 224) 625, 634; 611) 545] 479) + 538| 612| es 772| 763) 798) 845 
| | | | } } | | | | 
Net salaries and wages__.| 118) ‘a ui 74 ol ol 85} 96) 110) 104) 114) 196] 430/440; 428) 388] +332] 371| 436 500) 547) 544) 547) 625 
Other labor income.......; 2) 2 4| 3 5 4 4/ 8 5 6 7 7 10; 12) 21) 16 19 26 + 30): 83) 38} 41/37] 34 
Entrepreneurial income../ 24; 21) 18; 15) 13 7} 21; 23; 26} 23] 24} 25 64 61 56} 48 43| 45! 47 55} 60) —60) 64) 67 
Dividends, interest, etc. - 77 53 57 40 39} 45 51 67; 69 46) 66 66} 112} 121 106} 93} 85) 96) 99; 133; 127; 118; 120) 119 
| | | | 
Florida Georgia 
ae i a Sa ee Pe Sse a) eT es | | | re 
|.) Seer 738), 672 589 am| 446| 544| 606| 736| 805| 781 838| 888} 961) 802} 668 - 550) 693) 751 873 ~ 871 922) 1, 006 
Net salaries and wages. -- ee “i 342} 279} 257] 305, 339] 392) 446) 447) 471) s21| 582, 527 449| 356] 348} 402/434) «482 538| 511| 543) 608 
Other labor Income......- 10; 11) 23) 17} 27) 38 35 57 40| 5l 58 61) 15 16 33) 22 31) 47) 50 72! 46) 57} 63 65 
Entrepreneurial income... 145} 141) 126} 94) 90) 112) 126) 144) 157; 144) 157) 147| 261) 166) 106) 114) 110} 173} 195) 220) 219) 212} 218) 229 
Dividends, interest, etc_- 134) 119} 98; 81) 72; 89) 106; 143) 162) 139) 152) 159) 103 93 80 63 61 71 78) 99) 101) iy 98} 104 
| | 
Idaho | Illinois 
| a ae es AS es Ss a i) ek a l 
Le 235| 214 167 123} 134] 165] 186} 220| 245} 220) 234| 248! 6,777] 5, 826| 4, 764 3, sa| 3, 333| 3, 783) 4, 125) 4,841] 5, 205| 4,701) 5, 098/5, 462 
2 a oes 2 er abet Sages Grice | 
Net salaries and wages. -- 139} 125) 102) 81| 73 85; 97) 113} 127; 122) 125) 134! 4,600) 3, 901| 3, 151) 2,364) 2,159) 2, 462] 2,694) 3,019) 3,371) 3, 074) 3, 353/3, 635 
Other labor income tee z 3| 9) 8| 9 16] 16) 24) 16; 417) #+18] 18 71) 74| 148] 141) 172| 224) 222} 355) 257) 311| 325) 335 
Entrepreneurial income..| 75/ 70, 44/ 26| 43 54) 61| 67| 86! 68| 77| 81\ 860| 785 614) 454] 515) 532} 599) 682} 745, 672) 723) 757 
12} 16} 16; 13) 14} 185 1,246) 1,066 851) as 487, 565) 610) 785) 832; 644) 697) 735 


Dividends, interest, ete... 18) 16 13 8) 9 10 


| 





For footnote see p. 17. 
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Table 4.—Income Payments, oy Type of mere and by States, 190D-40-—-Continued 











| 
Type of payment 1929 | 1930 | 1931 | 1932 | | 1933 | | 1934 1935 | | 1936 1937 | 1938 | 1939 | 1940 | 1929 an || 1932 | 1933 | 1934 | 1935 1936 | 1937 | 1938 1939 | 1949 





























Indiana Iowa 
nh oe i i. imme ial _— eo ae ee leew 7 iso a —s a a 
I ss cniosbinisie i. 901 1, ats 1, 383} 1, 039; 1,023) 1, 224; 1,351' 1,628) 1, 764/ 1,576) 1,735) 1, 890 1, 307/1, 292)1,019; 683; 717| 817 929 1,111/1, 101 1, 080 1, 140 1,197 
| | | | | | | 
Net salaries and wages--| 1, 320| 1,130} 924) 689) 655) 778) 863) 1,012) 1,160) 986) 1,127} 1, 260| 672) 635 548) 432) 375) 414) 452 496 | 536) 522) 557) 589 
Other labor income___- 33} 35/ 65; 52) 57; 76] 80] 129; 89 136; 125 113; 18; 20; 41) 20/34) 44) 45) 83/52} 63! 65) 66 
Entrepreneurial i income _ 326, 280! 223; 170 197; 239} 267; 308) 331) 298; 313| 336) 447/ 482) 312) 136| 237| 271] 337) 415] 399) 391/ 405/ 493 
Dividends, interest,etc.-) 222) 210) 171) 128) 114 131} 141) 179) 184] 156) 170) 181} 170) 155) 118) 86) 71) 88 95) 117) 114) 104) 113) 119 
ew Rs Sew Se ‘bes Sie ie Re ne ee Ge ae 
OOOO | _ ——— 
Kansas Kentucky 
Ee ee can RR aT GLE <r 
a 956) 895 737 | 520 524 613 666 763 812 714) 710 703) 966) 832 693) 566) 521) 644) 713) 835) 880) 827) 859) 94) 
: | | 
Net salaries and wages -- 520) 479| 407) 327) 292 320 336 367 411) 395 385 407} 562) 505) 418) 320! 309) 348! 391! 443) 477| 449) 482 537 
Other labor income. Pa 18) 19} 35 24 29 40 46 70 45 51) 52 54, 18 20 41 31 36 41 46 76, 53 60 65! 63 
Entrepreneurial i income. 283 | 290; 207; 108) 146) 180) 207; 231) 254) 189; 190 206| 252} 183; 134; 135) 102); 169) 185; 211); 244) 223) 212) 937 
Dividends, interest, etc_- - 107) was 61) 57 73 si | 95| 102 79) 83) 86 134} 124) 100! 80 74 86 91} 105) 106 95; 100) 104 
| | | | | | | \ \ | t \ \ \ 
Louisiana | Maine 

_ ——————— EE —E —— — —_———- -——_ —_- eee on _——— SS ee ee 

SS 850 747 654 5 488 586 635 732 790 801 825 830) 453; 445) 394) 313) 304 330 360) 404) 416) 386) 410) 498 
| \ | 

Net salaries and wages - - 516; 484; 410) 319) 300) 337) 366) 400) 472; 473) 478 502] 276) 262) 233) 186) 181) 198] 211) 228) 250) 233) 251 263 
Other labor income __- 12 13) 30) 25 35 42 41 63 43 55 60 61} 9} 10) 17) 13) 15) 19) 21) 32); 19) 27; 25) 9 
Entrepreneurial income - 196 135) 114) 95 91 130 146 168 163) 168 176 151| 82 86) 60 46 48 50 64 70 73 61 65 65 


Dividends, interest, etc_- 126} 115; 100; 76 62 77 82 101; 112) 105) 4111) 116) 86) 87) 84] 68) 60) 63) 64 74) 74) 65) 69) 7: 
' i 1 i | | | 











--Maryland | 1 Massachusetts 
Te. 50+---=-. -| 1, 137) 1,088} 968) 787) 738 830 885 1,012 1,097) 1,021) 1,105) 1, 208/3, 728)3, 507/3, 181 2, 612'2 2, 387; 2, 586 2, 740 3, 051)3, 145) 2, 895 3, 071/3, 271 
Net salaries and wages_- 719| 668) 584) 469) 438) 490) 530) 603 685! 634, 705) 78/2, 415/2, 207/1, 950\1, 550/1, 427 1, 54/1, 671\1, 814/1, 964 1, 810.1, 950.2, 102 
Other labor income. ----- 13} 144 2 23 28 42 39 61 40 53 47 51] 50) 58) 110) 97) 112, 146] 172) 241) 174) 235) 219) 298 
Entrepreneurial income_} 141) 123/ 108 89 91! 105) 116) 126; 138] 124 130) 139] 368) 331) 296) 247| 222) 241) 259) 284) 305) 284) 209) 314 
Dividends, interest, ete_- 264) 283) 247) 206) 181 193) 200) 222) 234) 210) 223) 229) 895) 911) 825) 718) 626) 655) 638) 712) 702) 566) 603) 632 
| | | } } | 
Michigan Minnesota 
ee 3 628) 3,054) 2, 508) ‘ 895) 1,672) 2,166) 2,499) 2,963| 3,339) 2,776) 3,124! 3, 466|1,456/1,380\1,191| 897| 867/1, 0021, 123 1,324/1, 394/1, 32011, 38411, 473 
| 
: Net salaries and wages- - 2, 520 2, 114) 1, 688 1, 323| 1,168] 1,509] 1,751| 2,003] 2,400] 1,897) 2,212] 2,524] 865| 823! 716] 579] 514) 564; 627) 701| 787) 750| 787) 8923 
Other labor income --_--- 44; 100) 76 93| 128] 125| 186) 119); 239) 210) 179| 20) 22) 49) 34) 41/ 78] 84| 131; 95] 116) 114] 108 
Entrepreneurial income. 438 372) 300) 239) 240 293) 337) 391) 434) 360) 391 425| 370) 349) 259) 158] 199} 231) 280! 329] 3651] 319] 339) 391 
Dividends, interest, etc_-| 631} 524) 420) 257; 171) 236; 286) 383) 386) 280) 311) 338) 201; 186) 167) 126 113) 129) 132) 163) 161) 135) 144) 151 
1 | | | | | | | | | 
Mississippi | Missouri 
50 ee a ee 9 : |, a] Mee ee _ aa Te ms 
ice oa 540) 410) ” 264) 254) 330 359) 447 430) 418) 444) 427/2, 176 2,013, i 7 1, 327 1, 252)1, 419) 1, 519 1, 753/1, 810) 1, 704) 1, 797) 1, 890 
| | | | | | | | | | 
Net salaries and wages.-/ 256) 223) 175) 141) 125) 144) 152) 175] +195] 182] 199) sik 397/1, 289) 1, 090) 850) 771) 851) 906/1, 000) 1, 090/1, 036 1, 088} 1, 146 
Other labor income -- -- 9} 10) 22! 17| 21 30 31 48 33 37| 40 43} 30] 33) 67) 48] 53) 76) 86 145) 99} 120) 126) 127 
Entrepreneurial income_ 219) 134| 59 84) 87; 129, 146) 187; 163) 163 167 138] 414) 359) 282) 215) 241/ 281) 301) 336) 346) 313) 331) 354 
Dividends, interest, etc-- 56} 43; 30 22) 21 27] 30} 37 39 36 38 40} 335) 332) 275) 214) 187] 211) 226) 272) 275] 235] 252) 263 
| | | | | | | | | | 





Montana | Nebraska 








aes —-- 7 : — ear — : : 
| 346 286 237; 171) +=(179) + 244) + 288) 318) 324) 280) 300) 325) 728) 746) 619| 379) 410) 504 493 
| | | | | | 


585) 518) 550) 585 





















































| | | | | | 
Net salaries and wages.-} 217 136| 154) 122) 107) 128) 154) 175) 190) 168) 173) 185) 371) 355| 311] 246, 219| 243/ 251) 273) 282) 274) 286 301 
Other labor income. _- 5) 5| 10} 8} 13 21 22! 35 27] 31 26) 25, 10} 10) 21); 414) +15) 26) 32) 61) 39) 43) 41) 4 
Entrepreneurial income 92} 67 50} 24) 43 75 93 85 82 59 77; 91} +248} 296; 214; 71) 141) 183} 159) 218) 204) 146) 165) 180 
Dividends, interest, etc_- 32| 28| 23| 17 16 20 19 23 25 2 24| 24 99) 85) 73| 48 35 52| 56) 62, 60 55| 58 61 
Nevada New Hampshire 

Ye GE | | rat } | | ] l 
| na 81 a5 69 sal 60 6o| 71 80 91 | 85 96, 106) 300) 282) 258/ 203 199) 224] 237] 255 “ 256) 266) 275 

| | | | | | | 
Net salaries and wages- - 55} 50} 46) 40) 44| 40} 44, 49) 58) 57; 63) 76} 202} 188} 166) 125) 124 140; 149) 153] 167) 160) 168) 175 
Other labor income_ _--- 1 1 2| 1| 2 4| 4| 6} 4| 4 5| 5 44 5) 9 7 8 AY 1) 19) «13) «18 616) 17 
Entrepreneurial income 16 14 = 6 8 9 12} 13} 15) 12) 14| 16 36 32} 27; 23) 22) 26) 30} 31) 34) 31) 32) 32 
Dividends, interest, etc_- . 10 9| 7| 6| 7 0 OM 14) 12) 14715) 58} 57 56) 48) 45) 47; 47) 52) 55) 47; 50 Sl 

| } | | | { { | | | | | 

New Jersey ! New Mexico 

ee ere ae 
aa 3, 231) 3, o01| 2, 736} 2,197} 1,977) 2, 176) 2317 2, oa 2, 857 2, 618! 2, 734] 3, 011 M9 138] 1291 89} 96 ek a 164) 177) 166 174) 190 
| wo 
851 76] 60) 57) 65} 73] 86 94; 90) 91) 9% 











1, el 1, 332) 1, 433) 1,579) 1, 780) 1,682) 1, 811) 2,011 91 




















Net salaries and wages__| 2, 135) 1,986) 1,699) 1, 353) u J 
Other labor income. _ _-- 33 36 74 54 112) 121) aa 133 158 159| 149 3} 3} 7| 5) 6 14 17 23) 15 16 17 18 
Entrepreneurial] income_ 375 355 306 248 230 251) 268) 404) 314 317] 331 40) 35 26} 15} 25 37 35 41) 52 45 50 08 
Dividends, interest, etc..| 688} 714| 657; 542} 467; 481) 495) 351 ae 464! 497 520} 15) 15) 13) 9| 8) 10) 12} 14, 16} 15) 16 WV 
} | } | 
New York! North Carolina 
| ] | | } | | ms 
 . 7a 14, 178) 13, 380! 11, 586 9, 1071 8, 428] 9, 272 | 9, sult, 023/11, 402110, 638111, 025) 11, 543 907! 836 506! oa 827} 876| 989 1, 060) 1, 020 1, 1041, 136 
} ‘a 
Net salaries and wages__| 8, 608) 8, 112) 6,904) 5,273) 4,789) 5,350) 5, wal 6, aid 6, 742) 6,457) 6,792) 7,142} 590) 548 468] 370] 380! 441| 475) 534) 596) 588) 652) 700 
Other labor income. _ __- 144 "161 293 244) ’ 354| 490 561, 777 553) 657} 541! 600 11) 12 31 20 29) 39 40}  67| bes 57 oa — 
7 5 : 34) 271} 302) 268] 278 











Entrepreneurial income | 1, 923| 1,694) 1,426| 1, 106| 1,031) 1, 103, 1,236| 1,407) 1, 483| 1,348) 1,403) 1,403) 279; 169) 132, 134) 156) 255, 263, 271) 8 4s 
Dividends, interest, etc..| 3,503) 3, 415) 2, 963| 2, 484) 2 2 , 254) 2 2, 329) 2, 296) 2, 593) 2,624 2, 156| 2, 289) 2,398 117) 107), 1) 72) 77/92, 98) AI7} 122 107} 116) 128 
| ' 











For footnote see p. 17. 
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Table 4.—Income Payments, by Type of Payment and by States, 1929-40—Continued 


Type of payment 1929 | 1930 1931 | 1932 1933 1934 1935 | 1936 1937 1938 1939 1940 1929 1930 1931 1932 1933 | 1934 1935 | 1936 1937 | 1938 1939 | 1940 








North Dakota Ohio 
Total 293| 247) 173) 123) 146) 165; 187) 215) 229; 205, 226) 247) 4, 910 4,322 3,632) 2,696) 2,614) 3,091 3,425 4,050 4,393 3,824) 4, 177| 4, 453 
Net salaries and wages 136, 123 106 84 74 78 86 92 96 96 97\ 102) 3,434) 2,956) 2,415) 1,776) 1,724) 2,025) 2,247) 2,593) 2,941) 2,483) 2, 769) 3, 032 
Other labor income 3 4 8 6 8 22 21 33 28 265 22 19 70 73 131 9S 144 189201 315 215 303 303 264 
Entrepreneurial income 136, 10:5 45 22 54 54 68 78 92 71 04 113 615 529 141 348 350 429 499 561 618 543 570 590 
Dividends, interest, ete 18) 17) 14 Wy 10) 12, 12) 13) 12) 13 13) 791| 764, 645) 474) 396) 448) 478) 581) 619) 495) 535) 567 
Okiahoma Oregon 
Total - : 1,068; 858) 720, 531 548 613 681 768| 844! 778| 794) 828 620 544 461 354 340 396 462 559 599 566 601 639 
Net salaries and wages 604| 535! 462) 326; 298 331 347° 380 435, 412 406 428 399 363 305 234 216 248 282 325 375 360 383 409 
Other labor income 15 16 40) 36 36 48 49 87 67 73 75 75 9 10 21 15 20 28 29 49 32 42 39 39 
Entrepreneurial income 200) = 169 27; 104) 148) 152; 198) 195; 223) 197| 210) 218 146 110 85 68 68 83 111] 134 138 116 128 137 
Dividends, interest, etc 159138 9] 65 66 82 87 106 119 96, 103 107 66 61 50 37 36 $7 4() 51 54 48 51 54 
Pennsylvania Rhode Island 
Total 7, 250 6, 684/5, 648 4, 275 4, 000 4, 592 4, 937 5, 711 6, 0295, 349 5, 779 6, 185 574 530 482 392, 362 389 421 468 490 447 478 §21 
Net salaries and wages. -|4, 943)4, 498) 3, 677 )2, 756 2, 571 2, 988 3, 175 3, 587 3, 979 3, 402 3, 780 4, 165 385 343 296 229 221 238 268 287 315 85 313 347 
Other labor income 81 86, 164 114) 194, 266 338) 476, 344) 478 445) 401 7 y 18 18 13 5 18 32 23 36 31 39 
Entrepreneurial income 782} 693) 584 469 416 473 535 598 662; 598) 627) 648 51 46 40) 34 29 32 35 39 42 38 41 45 
Dividends, interest, etc. |1, 444 1, 4071, 223; 936 819) 865 889 1, 050 1,044) 871) 927) 971 13) 132} 128) 111 99; 104 100, «110,10 88 93 97 
South Carolina South Dakota 
Total — 469! 389 333) 27/7) 296) 377, 403 468 504, 481 509 534 300 201 239 132 152 182 197 236 218 220 238 248 
Net salaries and wages - 279| 260, 223) 180) 185! 218 231; 259 296, 280) 300, 323 131 125 109 91 77 80 90 96 101 102 107 115 
Other labor income 7 8 18 1] 23 28 27 18 39 18 42 44 1 5 1] 7 13 30 23 34 29 29 24 22 
Entrepreneurial income 147, 85! 62) 63) 65, 103) 116) 125) 131; 120) 131, 131 141 139 102 21 51 60 70 91 74 75 92 96 
Dividends, interest, ete 36 36 30 23 23 28 29 36 38 33 36 36 24 22 17 13 11 12 14 15 14 14 15 15 
Tennessee Texas 
Total...- — 922| 775| 639\| 519) 504| 659) 714; 831) 871 820| 876 949 2,636 2,275, 1,884) 1,540) 1,543) 1,809 1,961) 2,270) 2,568; 2,468) 2,615) 2,715 
Net salaries and wages 567| 519! 420) 322) 325) 391) 425) 479) 526) 492) 538) 586) 1,483) 1, 378 1, 161 936 858 969) 1,036) 1,175) 1,362) 1,355! 1,422) 1, 504 
Other labor income 16 17 36 28 29 $1 43 68 43 56 59 66 31 34 79 55 70 100 106 175 119 132 139 146 
Entrepreneurial income 229° 140) 103) 111 94} 157) 171) 193} 207; 189) 190) 204 715 503 358) 334 397 462, 526) 547' 669 605) 652) 647 
Dividends, interest, ete 110 99 80 58 56 70 75 91 95 83 89 93 407 360 286 215 218 278 293 373 418 376 402 418 
Utah Vermont 
Total 4 981} 258! 211| 157) 156; 179) 204; 234 258; 245) 250) 268 216 196 174 137 126 142 154 176 177 163 174 195 
Net salaries and wages 187, 163) 135 105 96: 109) 126 139) 164 152) 155) 169 128 115 100 76 71 77 86 97 105 Ot 101 117 
Other labor income 3 3 7 5 11 18 19 24 16 23 21 22 } $ 7 5 4 ‘ 7 13 8 10 10 10 
Entrepreneurial income 58 59 4] 26 31 34 10) 16 53 18 50 51 47 40 33 28 26 32 37 38 36 34 37 41 
Dividends, interest, ete_| 33 33 28 21 18 18 19 25 25 22 24 26 37 37 34 28 25 25 24 28 28 25 26 27 
Virginia | Washington 
Total < 2 1.009) 899 798 674) 627, 755) 824 952, 997, 958)1,034/1, 135 1,074 1,006 821 625 610 714 791 967, 1,015 977, 1,041! 1, 101 
Net salaries and wages 656| 611, 538\ 438 413) 467) 508) 564 622) 608 674) 750) 733) 670) 542 418) 383) 435 490' 567! 637| 626) 672) 726 
Other labor income 14 16 35 22 26 37 39 71 $2 50 50 56 14 15 32 24 35 46) 52 97 68 $2 75 73 
Entrepreneurial income 224| 154! 117) 126) 106) 155; 175; 195) 201; 190) 191) 204 178 18S 141 107 123 154 169 193 196 176 193 195 
Dividends, interest, ete 115| 118} 108) 88 82! 96; 102) 122) 132) 110) 119) 125 149 133 106 76 69 79 80 110 114 93 101 107 
, 
West Virginia Wisconsin 
| __| 900} 709! 609| 474) 465) 580; 617) 724) 760) 694) 725) 764 1,903) 1,677) 1,382) 1,051! 1,003! 1,149) 1,313) 1, 539) 1, 639 1,498 1,571; 1,690 
Net salaries and wages 500| 534| 447) 339) 334 408) 432) 488 534) 469) 506) 541) 1,207 1, 053 869 665 605 687 782 878 1,006 gil 972) 1,055 
Other labor income 10 1! 23 16 33 38 38 64 $3 61 51 51 23 26 54 43 65 8S 90 133 93 121 113 108 
Entrepreneurial income_}| 113 80 70 68 53 81 91 101 109; 102; 102, 103 399 342 256 180 200 230 279 335 344 299 307 338 
Dividends, interest, ete 87 84 69 51 45 53 56 71 74 62 66 69 27 256 203 163 133 144 162 193 196 167 179 189 
Wyoming United States total 
Total ; aif 159} 147) 128 93 96! 114) 127) 147; 149} 140} 155) 162/82, 232/74. 554.63, 463/49, 207 46, 717/53, 874) 58, 618 67, 988 72. 162,66, 433 70, 779,75, 512 
Net salaries and wages - 106 98 83 64 57 64 73 80 83 82 87 90/52, 09847, 232/39. 680 30, 724) 28, 346 32, 238/35, 172 39, 441/44, 010 40, 515 43, 726 47, 463 
Other labor income | 2 2 6 3 5 8 8 16 ll i) 9 Q| 1.026| 1,121) 2,241) 1,737) 2,301) 3,203) 3.518) 5,351) 3,754) 4, 793 4,601) 4, 609 
Entrepreneurial income 38| 35) 20 18 25 32 35 38 42) 38) 47 51113, 927/11, 836) 9, 259| 7, 154) 7,562! 9, 082)10, 230 11, 616 12, 555 11, 219 11, 830) 12, 313 
Dividends, interest, ete Mm if. 8 8 9 WwW 1 13; 13) 12-12} 15, 181/14, 365 12, 283) 9, 590) 8, 508) 9,351) 9, 698/11, 580 11, 842) 9, 906 10, 622)11, 127 





1 Asin former releases, salaries and wages are shown on an establishment basis. For adjustment to a residence basis see table 3 and footnote. 
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Revision of the Seasonally Adjusted Index 
of New Passenger Automobile Sales 


HE Bureau of Foreign and Domestic Commerce 

has revised its seasonally adjusted index of the 
dollar value of new passenger automobile sales. A 
description of the methods and techniques employed in 
revising the seasonal factors so that they would adjust 
both for the effect of the varying date of new model 
introduction and for variations of the usual seasonal 
character is herewith presented together with a table 
showing the unadjusted and adjusted index figures for 
the years 1928—41.! 

The index represents monthly consumer outlay on 
new passenger automobiles relative to the base period, 
1935-39. It is based on the actual number of new 
cars sold by dealers each month converted to a dollar 
basis by the application of an estimated average price 
per car.2. The sources of the basic data and methods 


1 This revision was prepared by Louis J. Paradiso with the assistance of Reba L. 
Osborne and George Perkel. The April 1934 issue of the Survey of Current Business 
presents a detailed description of the original series and the methods employed in 
converting the raw data to an index of average daily sales on a value basis. 

2 The price factor developed by the Bureau of Foreign and Domestic Commerce 
represents the average price of new passenger automobiles for a specified month. It 
is not a conventional type of price with constant weights showing the price changes 
of a constant specication of materials, quality, etc., but rather the average amount 
the consumer pays in dollars for the units sold during a particular month. 


DAILY AVERAGE BASIS, 1935-39 = 100 





used in computing the unadjusted index are given in the 
April 1934 issue of the Survey of Current Business. 
The revision of the seasonally adjusted index has 
been made primarily to allow for the effect of the change 
introduction, which has 
pattern. Formerly, 


in the date of new model 
drastically altered the 
new models were introduced around the beginning of 
the year, but since 1935 models have been announced 
in the fall. 

A change in methodology also has become necessary, 
Prior to 1935, sales of passenger cars followed a fairly 


seasonal 


regular seasonal pattern, and constant seasonal ad- 
justment factors were used. Since that date, new models 
have been introduced as early as September, as was the 
case in 1940, and as late as November in 1936. A 
changing seasonal pattern, therefore, is required to 
describe this phenomenon. Sales data are now avail- 
able for a sufficient number of years to make possible 
reasonably reliable estimates of the shifting seasonal 
movements. 
Elimination of Trend and Cycle. 

The first step in determining the effect of seasonal 
influences was to eliminate, as far as possible, the trend 


DAILY AVERAGE BASIS, 1935 ~- 39100 
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Figure 10.—Indexes of Dollar Sales of New Passenger Automobiles, 1933-41 (U. S. Department of Commerce). 


The index is also adjusted for the effect of the change in the introduction date of new models. 
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and cyclical factors. This was done as follows: (1) 12- 
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month moving averages were computed from the un- | 


adjusted monthly indexes for the period 1928-41; 
(2) to eliminate seasonal and random fluctuations more 
adequately, these averages were modified by the use of 
amore flexible free hand curve; (3) ratios of the monthly 
index figures to the modified moving averages were then 
computed; (4) these ratios to moving averages were 
plotted chronologically for each of the twelve months for 
the years, 1928-40. 

Seasonal Adjustment Factors, 1928-34. 

For the period prior to 1935, the seasonally adjusted 
factors were computed by well-established procedures. 
No well-defined trend appeared for any of the months, 
and after eliminating extreme observations, arithmetic 
averages of the ratios for the seven years were computed. 
The adjustment factors thus derived reflect the com- 
bined effect of purely seasonal factors, such as weather, 
and the effect of the new model introduction date which 
was rather constant prior to 1935. 


Table 1.—-1940 Adjustment Factors 

| Usual sea- : 

| sonal adjust- ——- | Final — 

; ment factor et rt seasona 

Month | based on — 4 adjustment 

| 1928-34 | Tete | ‘factors 

| period ‘ | 

| ” | 
January. ----- | 66 | +18 84 
February--- 83 | +6 | 89 
March--...-. 116 0 116 
150 | —24 | 126 
May 143 | —26 117 
| 138 —23 | 115 
July | 113 —21 | 92 
Aucust 106 —37 | 69 
September - -_- 90 | —14 | 76 
October a al 79 +45 | 124 
November-.--- al 63 +58 | 121 
December. - - - +36 | 89 


Adjustment for Variable New Model Introduction Dates, 


1935-41. 

For each month of the period since 1935, the seasonal 
adjustment factors obtained for the 1928-34 period 
were first subtracted from the ratios to modified mov- 
ing averages. The residuals of this subtraction proc- 
ess, although they include some purely random fluctua- 
tions, largely reflect the influence of the variable dates 
of new model introduction. In order to estimate the 
difference in sales due to introducing models in the 
autumn instead of in January, these residuals were then 
related to the date of new model introduction. 

For this purpose a weighted average introduction 
date was computed from the dates of introduction re- 
ported by the various producers, the weights being the 
sales of the respective makes in the calendar year follow- 
ing the date of their introduction. The 15th of each 
month was used in measuring the interval in time 
between the month and average date of introduction. 
The number of days between the 15th of each month 
and the introduction date was then computed for six 
months preceding and six months following this date 
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in each year. For those months preceding the intro- 
duction date the measurements were designated as 
minus and for the months following that date as plus. 

Next, the residuals for each month were plotted (as 
shown in fig. 11) against the number of days before or 
after the date of new model introduction. As was ex- 
pected, in the months immediately preceding the intro- 
duction date the residuals were negative, since buyers 
are inclined to wait for new models, whereas in the 
months immediately following the introduction date, 
the residuals were positive. The average relationship 
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Figure 11.—Correction for the Effect of the Change in the Average Intro- 
duction Date of New Models of Passenger Automobiles, 1935-41 (U. S. 
Department of Commerce). 


between the residuals and the number of days from in- 
troduction date was obtained by drawing a freehand 
smooth curve through these points on the chart. This 
curve has a zero value at the average date of introduc- 
tion, negative values for the months preceding the date 
of introduction, and positive values for the months 
following. Thus, after allowing for the usual seasonal 
variations (as determined from the period prior to 1935), 
sales are below average for the six months preceding 
the introduction date and above average for the six 
months following. The lowest value on the curve oc- 
curs about a month before the date of introduction 
while the peak is reached about two months after, when 
the greatest effect of the new model stimulus is noted. 
Following the peak, the values rapidly diminish to zero. 

The adjustment to allow for the effect of the chang- 
ing date of new model introduction for each month was 
read from this curve. 


Seasonal Adjustment Factors, 1935-41. 


The final step in computing the seasonal adjustment 
factors was simply to add the correction due to new 
model introduction to the usual seasonal adjustment 
factor obtained from the 1928-34 period. For example, 
September 21 was computed to be the average date of 
new model introduction in 1940 and therefore, repre- 
sented zero on the chart. To get the adjustment for 
October 1940, 24 units (the difference in days between 


3 The vertical scale was used for the residuals. 
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Table 2.—Indexes of Dollar Sales of New Passenger Automobiles, 1933-41 





c - 








Month 1928 1929 | 1930 | 1931 | 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 
WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 
ee Sh a =. 
oe : e 79 109 82 53 35 31 25 57 77 100 56 78 | 105 143 
February -------- 95 135 104 67 41 31 50 80 72 95 59 78 111 178 
March .. -.-.-- : 135 189 135 89 43 36 75 110 130 162 S4 117 147 215 
Ce eee 3 182 251 170 124 61 at) 97 128 157 157 89 117 160 235 
ee é 185 226 | 156 105 58 66 86 108 153 160 83 118 144 246; 
OS ea PE s 167 196 | 130 90 | 62 72 93 116 154 149 72 | 111 158 P215 
a 3 156 209 | 101 | 79 | 34 63 81 98 130 136 68 | 97 130 
EE 162 189 | 97 | 65 | 38 64 69 8S 103 125 54 | 70 78 
September __----- 137 157 87 | 53 34 56 57 55 79 81 41 | 62 | 74 
October ____. 136 145 69 43 25 47 52 59 63 91 61 106 | 154 
November. 100 94 49 34 20 36 43 106 125 101 109 119 163 
December - - - - 75 68 52 38 22 19 30 99 144 78 106 122 | 150 
Annual index 134 163 103 | 70 39 48 63 92 116 120 73 100 131 
ADJUSTED FOR SEASONAL VARIATIONS ! 
January __- 120 165 124 | SO 53 47 38 &6 117 85 57 8Y 125 178 
February - 114 151 | 125 | 81 49 37 60 96 87 91 62 87 125 209 
March _- 116 163 116 | 77 37 31 65 95 112 131 71 101 127 185 
April. -- 121 167 113 | 83 41 33 65 85 105 118 69 91 127 190 
ee ete 129 158 109 | 73 | 41 46 60 76 107 136 70 101 123 209 
June ___- 121 142 94 65 | 45 52 67 &4 112 134 64 98 137 P 182 
Ree 138 185 | 89 70 30 56 72 87 115 149 73 104 141 
August -.-_--- 153 178 92 61 36 60 65 83 97 149 68 93 113 
September 152 174 97 59 38 62 63 100 127 140 72 102 97 
October : ‘ 72 184 87 54 | 32 59 66 102 137 136 62 96 | 124 
November __- 159 149 78 54 32 57 68 101 147 91 90 97 135 
December - - aan et 142 128 98 72 | 42 36 57 88 130 70 100 121 169 





» Preliminary. 

1 Adjusted for seasonal changes and for the effect of{the shifting date of new model introduction. 
October 15 and September 21) were counted to the | adjustment factors obtained for the months of 1940 
right of the origin, and the ordinate of the curve at this | by the methods described above. 
point was read as +45. This figure represents the Table 2 presents the index figures from January 1928 
amount of correction to be added to the usual seasonal | to date, both before and after adjustment for the usual 
adjustment factor already found for October, in order | seasonal changes and for the effect of changing date of 
to adjust sales made in that month for the effect of the | model introduction. The chart shows these indexes 
new model introduction date. Table 1 shows the | since 1933. 


REVISED SERIES 
Table 22.—ESTIMATES OF NONAGRICULTURAL EMPLOYMENT '! 


(Thousands of persons} 








—— ——————— —— — co ————— — 7 — — l = | = — —— — -- 
| Janu- | Febru- : | a | aunt ‘ . : Sep- ; .. Novem-| Decem-|Monthly 
Item ary ary March April | May June July August tember October her | her average 
1937 | | 
Civil nonagricultural employment, total 34,429 | 34,739 | 35,250] 35,569 | 35,886 | 35,979 | 36,076! 36,210 | 36,402 | 36,161 | 35,304] 34,727 | 35, 561 
Employees in nonagricultural establish- | | 
ments, total _ _- : é “ 28, 348 28, 651 29, 146 29, 454 29, 767 29, 861 29, 951 30,078 | 30, 259 30,022 | 29,172 | 28, 601 29, 442 
Manufacturing -_-..__.____- 3 9, 8$2 10, 142 10, 359 10, 476 | 10, 504 10, 422 10, 467 10, 593 10, 594 10, 441 | 9, 957 9, 434 10, 273 
1938 
Civil nonagricultural employment, total____- 33,195 | 33,083 | 33,108 | 33,228 | 32,945 | 32,881 32,883 | 33,253 | 33,823 |} 33,911 33,856 | 34,180 33, 362 
Employees in nonagricultural establish- 
ments, total _____-- ick 27, 073 26, 961 26,977 | 27,092 | 26,809 | 26,749 | 26,751 27,117 | 27,679 | 27,770 | 27,719 | 28,049 27, 229 
Manufacturing --____-_---- | 8, 888 8, 931 8,890 | 8,719} 8,520 8, 376 8, 411 8, 746 9, 014 9,061 | 9, 149 9, 220 8, 827 
1939 
Civil nonagricultural employment, total__ | 33,309 | 33,458 | 33,748 | 33,817 | 34,113 | 34,590 | 34,594 34,882] 35,510 | 35,832 35,701 | 35,928 34, 624 
Employees in nonagricultural establish- 
ments, total __- eS ane Le | 27,166 27, 315 27,605 | 27,674 27, 970 28, 447 28, 451 28, 739 29, 367 29, 689 29, 558 29, 785 | 28, 480 
Manufacturing -____-_-__- | 9,079 9, 219 9, 297 9,260 | 9,212 9, 259 9, 279 9, 515 9, 857 10, 152 10, 169 10, 195 9, 544 
1940 | 
Civil nonagricultural employment, total__...-| 34,751 | 34,656 | 34,852 | 34,882 | 35,163 | 35,425 | 35,454 | 35,902 | 36,528 | 36,867 | 36,986 | 37, 608 35, 756 
Employees in nonagricultural establish- | } , 
2 aa aes ie 28, 513 28, 709 28, 739 29, 020 29,282 | 29,311 29, 759 30, 385 30, 724 30, 843 31, 465 | 29, 613 
0 SS eee ‘ovat pat 9, 974 9, 926 9, 832 9, 776 9, 824 9,832 | 10,163 | 10,479 | 10,668 | 10,735 | 10,856 10, 170 





1 Revised series, compiled by the U. S. Dept. of Labor, Bureau of Labor Statistics. Estimates of employment in manufacturing establishments have been revised beginning 
January 1937 to adjust data to preliminary employment figures from the 1939 Census of Manufactures; estimates for total employment in nonagricultural establishments and 
total civil nonagricultural employment have been adjusted to take account of this revision. For earlier data and a description of the series, see table 11, p. 17 of the March 
1941 Survey; for data for 1941, see p. S-7 of this issue. 


August 1941 


Year and month 


1919 monthly average 
1920 monthly average 
1921 monthly average 
1922 monthly average 
1923 monthly average 
1924 monthly average 
1925 monthly average 
1926 monthly average 
1927 monthly average 
1928 monthly average 
1929 monthly average 
1930 monthly average 


1931 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


Monthly average 


1932 
January 
February 
March 
April 
May 
June 
July 
August 
Septem ber 
October 
November 
December 


Monthly average 


1933 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


Monthly average 


1934 
January 
February 
March 
April 
May 
June_- 
July 
August 
September - 
October 
November. 
December 


Monthly average 


1935 
January 
February 
March _. 
April 
May. 
June 
July 
August 
September 
October 
November 
December - 


Monthly average 
For footnote see p.22. 


Total 
Ad- _ 
: ad- 
= just- 
e 
120 
129 
110 
121 
142 
139 
146 
ss 152 
147 
148 
152 
131 
116 | 104 
112 104 | 
112 106 
112 109 
111} 110 
108 | 108 
107 | 109 
103 | 107 
97 109 
96 110 
95 97 
92 83 
105 
S7 7 
sd SO 
S82 7Y 
SO 78 
74 tae 
70 70 
70 70 
77 bei] 
SI g2 
78 Sl 
76 72 
78 
74 70 
73 71 
68 65 
7 72 
79 77 
88 87 
95 95 
92 | 92 
87 97 
84 95 
85 87 | 
RH 80 
82 
N7 82 | 
91 87 
03 | 9] 
90 | 86 | 
93 90 | 
93 | 92 
90 89 
89 &9 
87 | 96 | 
83 | 94 | 
84 | 86 | 
85| 81 | 
wal 89 | 
} | 
| | 
89 | 84 | 
93 | 89 | 
92 | 90 | 
89 | 85 | 
88 86 | 
93 | 91 | 
85 | 85 | 
91 | 91 
92 | 102 | 
96 108 
96 | 99 
97 92 
92 
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Table 23.—FREIGHT-CAR LOADINGS' 


Coal 

a | Oe 
just- just- 
ed ed 
159 

125 

115 

149 

135 

139 

156 

144 

138 

143 

124 

113 127 
104 112 
107 104 
110 92 
107 93 
105 SY 
104 90 
101 95 
9S 105 
Q9 116 
91 101 
bated Qs 
102 

82 92 
SO W35 
93 4 
87 73 
oY 5Y 
4 54 
71 tl 
77 6Y 
s4 YO 
93 108 
92 102 
93 104 
s4 

SO 90 

SS 101 | 

71 74 | 
75 63 
76 65 
92 79 
112 94 
115 102 
97 103 
89 101 
92 102 
SS 99 
89 

96 | 109 
104 | 121 
110 116 
97 &1 
101 | 86 
96 | 81 
93 | 79 
92 81 
92} 97 
87 97 
90 99 

96 | 108 | 

96 | 

| | 

101 116 
99 | 115 
102 108 
89 | 75 
9S &3 
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22 SURVEY OF CURRENT BUSINESS August 194] 
Table 23.—FREIGHT-CAR LOADINGS '—Continued 



















































































| ; | | | 
| Forest | Grain and goat Merchandise |  Miscel- 
Total Coal | Coke products | a | Livestock | (L. ch.) Ore 4 
| 
Year and month Nl ey | | | pee ie 8 eee Se RS FPS VE Fe 
i 3 iit a —— [=e f= On | a _ 
ad- | Une | aa- | Un | ad- | Un- | ad | Un-| ag. | Un-| aa. | Un- | Ad- Un- | aa- | Sas | Ad- | Un- 
ae | just | JUSt= | just. — just- just juste | —_ | Just- = | juste | Just | just. | ~_ | just | —_ | just- 
ed | ed ed | | ed | | ed | ed | | ed 
| | | | | | 
1936 | | | | | | | | | 
MIND cilgeens=-~--------------- 98 92| 109} 124| 103] 124] 101 go} 100; s8| 99 | 95 | 99 93 85 | 20 94 | 83 
CO Ee 101 97 128 {| 149; 108 138 91 87 98 | 86 | 94 | 75 | 97 94 85 | 20 93 | 83 
a ae 94 92 79 | 84 | 83 86 97 98 103 | 93) 107] 85 | 98 | 98 84 | 21 99 | 96 
a 103 98 108 | 91 | 107 90 99 99 101 | 87 | 100] 92 | 101 | 102 101 | 37 102 | 104 
Ce EE Eee “= 104 102 106 | 90 115 106 103 107 102 89 | 93 | 86} 102}; 102 101 | 145 105 | 107 
EEE ee 106 105 103 | 86 116 107 107 113 104 | 102; 108 85 104 103 102 178 108 | 109 
os 109 110 108} 91 | 128 112 110 110 108} 156 118 | 99 | 104 103 103 | 191 111 110 
hs s 110 110 110 | 96 | 130 109 111 117 95 | 117 108 | 110 105 105 107 | 198 112 | 112 
0 Ee See 109 121 107; 113); 181 128 108 117 84 | 93} 105] 137] 104] 110 118 | 206 112 | 125 
=. as 111 125 114] 126] 135 133 111 116 91/ 91] 109 156} 104] 108 138 | 183 112! 497 
ce 116 120 118 | 130] 143 148 117 115 103| 97] 113] 142] 106| 108 138 | 101 117} = 121 
Piece nnnc nw ecss. REA 116 lil 114] 129] 138 149 123 109 103 | 94; 111 108} 108] 104 121 | 31 119 | 110 
| | | | | | | | } 
Monthly average______- ee eee eee St oe 109 | 120 |____-- 107 100 | $06] -.----. 68 =| 32 | 108 
| ° | | 
1937 | | | | | | 
ee te | 104 11¢ 125} 125 150 112 99 96 | 85 | 104 | 100 | 106 | 100 152 | 37 | 114 | 101 
ee ae |: 108 112} 128 | 127| 156 120 115 96} 82} 102 82] 107] 104 158} 38] 9! 407 
ES 119 115 122} 129) 142] 147 120 122 94} 81 102} 80] 108 108 157} 39] 120 117 
Ee iia ee al 119 113 114 | 96} 150 | 182 118 118 95 | 81} 103 | 94 107} 109} 220} 140 120 122 
ON 117 115 110 | 94; 140 129 124 129 | 87 | 75 | 102] 94 108} 108]; 220} 256! 120 | 121 
EE 114 113 108 | 91 137 125 124 129 | 96 | 94] 102 80} 107} 106] 152) 264) 116] 117 
0 EE Se ee 115/ 116 107 | 90; 152 134 133 134 100 | 145 92 | 77 | 106 105} 151] 279} 117] 117 
0 EE 114) 115 108 | 95} 145] 122 123 130 99} 120} 102] 102 106 106 146 | 261! 116] 116 
SE 112} 125 113; 119] 137 | 134 | 117 127; 94) 103 102 132 105 110 142| 249 113 | 126 
> a 120 111} 125} 113) 118 107 112 101 106 101 | 150 103 108 104} 160 105 120 
Dovemner......-.---- ie arora coud 99 103 101} lil} 87 | 91 | 96 94 | 114} 112 96 121} 101 103 104 | 55 | 97 | 101 
EE indie <= 3-5 >00-----~-=-- 92 88 98 | 110 72 78 90 80; 107 | 98 | 100 96 | 96 93 110 | 30 | 88 | 81 
| | | | | | | | | 
Monthly average.-_.-_---_-..----|_- A waa | 109 eC = 116 |__. 99 “ 101 |. 105 151 | | a 
| | | | | 
1938 | | | | | 
a ee a ea 91 84 87 | 99 | 70 83 | 92 83 | 119 105 | = 107 103 96 90 103 25 SS 78 
Se Spiniceanansos- 88 82 78| 89] 59 72 Y1 87| 108} 91 102 82} 97 93 102 26 | 87 | 78 
Oo BS ee oe 86 82 70 | 73 | 58 60 86 86 | 108 93} 98] 78 96 96 100; 26] 87] 85 
SE SE ee 82 7 78 | 65 | 58 | 51 80 80 | 106 | 90 | 94 | 83 | 94 | 95 44 | 29 81 | 82 
EES ae 83 81 81 | 69 | 57 52 82 85} 106 | 91 98 | 90 94 94 44 | 51 | 82 | 84 
0 8 85 83 83 | 69 | 58 52 | 83 86} 107; 105] 98 | 77 | 93 | 92 49 | 84 | 84 | 84 
ie ih a RT 88 88 7| 74] 64 55| 87 88| 112; 162] 97| 81] 93] 93 45 83| 87 86 
a 90 90 89 78 | 69 | 58 | 92 97 | 108 132 94 89 | 95} 95 49 | 87 | 89 89 
ia 92} 102 95 99| 77 75} 95] 102} 99! 109 | 9 | 119] 95] 99 56} 99] 92 102 
OR? a 95 108 94 107 | 76 76 | 97 162 | 117 125 | 96} 149 97 101 73 | 98 | 95 107 
iii a ci nweene sen 95 100 96 107 | 84 89 | 94 | 92 102; 100}; 100 127 | 96 | 98 73 | 56 | 95 100 
i a a 96 92 96} 109} 82 89 | 98 87; 103| 94] 99 96 9 | 92] 113] 32] 95 88 
| | | } | 
Monthly average._.....-.-------]_-._--- hs 87 | P 68 90 |. 108 | | 98 | | 95 | 58 | 89 
1sa9 | Poy oy | oy | 
January .....--- ' : 98 90 94 107 | 83 99 97 87 | 106 | 93 101 96 | 97 93 23 31 97 | 86 
February. -- --- . 95 88 94 108 | 78 96 85 81 100 | 84 94 | 75 97 04 123 31 94 | 84 
| ae ao oneal 94 90 90 | 93 85 88 86 86 | 103 88 | 96 | 76 07 | 97 113 | 29 | 95 | 92 
wean esis SS s7| 83} 60| 50| 83| 73| 91 91| 105| 89| 100! 89! 97] 98| 85| 42] 94] 9 
Sa et a Me ee 90 88 | 72 | 61 | 67 61 94 97) 111 96 | 96 | 86 96 06 85 | 110 | 94 | 6 
ae piste opchenscinae 97 95 97 | 82 | 81 73 96; 100; 119 117 91 | 71 | 97 | 96 85 | 149 | 96 | 97 
TE eee i 99 99 105 89 | 93 80 100 | 100 100 146 | 98 82 | 97 96 85} 153 | 97 | 97 
iat on cndeomee 4aaden 101 101 110 | 97; 104 87 98 103 | 97 119 | 92 88 | 97 QR | 98 | 171 99 | 99 
Eo coccwreaige mnie ~— 111 123 119; 125; 122 120 | 107 116; 118] 130}; 104) 137 | 98 103 | 116 204 109 |} 121 
oo a ee 114 129 118 134 | 146 146 | 116 123 | 108 115 | 97 | 149} 97 | 101 173 220) 112 | 127 
ee 114 119} 110] 122; 144 152} 121 119; 111 109 | 94 119 | 99; 101 173 144} 115 | 120 
"sas 110 104 98 | 111] 143 156} 115] 103] 108 98 | 96] 93 98 94 | 142 40} 115] 106 
| } | | | | | 
Monthly average_-.-..-..------ an 101 | os | ee | ae 2 j= 107 DS iin | 97 110 | 101 
| | | | } | | 
1940 | | 
Januery.........--- A RF BS 111 104] 121 138 | 136} 163 | 108 | 97} 98 87 95 91 96 92 138 35 110 | 97 
February ---_- Eee Lea itre ae 105 | 97 | 103 117; 110 135 105 101 | 107 90 | 99 79 96 93 142 35! 105 |} 94 
tea oS) SEE CaaS 100 | 96; 100} 103 108} 112 | 103} 103] 106 | 91 95 | 75 93 94 140 36 99 | 97 
Je Sea ee ee ie ee 92; 108; 95; 104] 104; 109 93 91{ 81 93 94/ 134] 57} 99] 100 
(2b ea 106} 103 { 114 | 97 117 | 108 | 106 | 110; 101 | 87 | 91 82 94 94 134] 184 104} 105 
Ne ESS oS a ee 111} 109; 119 100 145 | 131 108 | 112] 98 96 95 75 | 94 | OF 134 | 233 | ll} 112 
ae EE Oey einer ree 110; 110} 120; 102; 4158 | 136 | 108; 108} 100} 145 88 74 | 95 | 94 138 250} 108| 107 
ES ree sepa } 112] 113) 124] 109; 162 136} 115 | 121 96 117 96 91 95 | 96 | 139} 244) 110} 110 
0 EE ae 112} 125 | 114; 120] 147] 144 122| 132 106 | = 117 | 98 129 95 | 100 145} 254] 112] 124 
Doi rnitewainnncamoe ; 110 125 91; i104; 149; 149 128 135 | 100 107 99 152 96 100; 181 238 | 116 | 132 
November... .....---- + SAO os 116; 122 109} 121] 150} 159 131 129 98 96 98 124 97 98 | 181 145 120; 125 
a a eae 119; 112 107 | 121; 153; 167 133 | 119 | 96 87 96 92 99 95 164 46 125 | 116 
| | | | | | | | 
Monthly average............---.].-.---- | 100 }-...-..) ME |-....} 187 |... | 44 101 96 |... 96 |... $47 |_....--4 40 
| | | | 





1 Revised series. Computed by the Board of Governors of the Federal Reserve System from weekly data compiled by the Association of American Railroads. This index 
replaces the one previously compiled by the Board which has been published in the Survey. The main differences between the old and the newly revised index are: Seasonal 
adjustments for each class of freight have been revised for recent years; weights for combining individual classes of freight to obtain the total index have been changed for the 
period since 1931; and the base has been shifted from 1923-25 to 1935-39. 

In computing the index, monthly loadings are derived from the weekly data by prorating the figures for overlapping weeks according to the number of working days 
falling in each month. Daily averages for each class of freight are computed and related to the 1935-39 daily average. Allowance is made for Sundays, New Year’s Day, 
Washington’s Birthday (% day), Memorial Day (% day), Independence Day, Labor Day, Thanksgiving Day, and Christmas. 

The seasonal adjustment factors have been revised back to 1927 for the miscellaneous group and to 1931 for all other commodity.groups. In computing these revised factors, 
as well as the seasonal adjustment factors for earlier years for all groups except ore loadings, the ratio-to-freehand-curve method was used. For the revised factors beginning 
1931 for ore loadings, the usual procedure was modified for April and May and for October and November. The distortion resulting from the very erratic movement of load- 
ings of iron ore in these months is lessened by treating April and May as a single period for seasonal adjustment purposes and treating October and November similarly. A 
single index for each of these periods has been computed and assigned to each of the two months in the period. In maintaining the index currently, preliminary indexes will be 
computed for April and October and these will be revised when the succeeding month’s figures become available. Prior to 1931 the ratio-to-moving-average method was used 
to obtain the seasonal adjustment factors for ore loadings. 

For the period beginning in 1931, weights derived from 1935-39 revenues by commodities, published by the Interstate Commerce Commission, have been used in com- 
bining the indexes for eight classes of freight into the total index, while prior to 1931 weights based on 1928 revenues were used. For the earlier period, the total index was 
lowered 1 percent to make it continuous with the index for succeeding years based on 1935-39 revenue weights. The two sets of weights used are as follows: Derived from 1928 
revenues—grain, 7.1; livestock. 1.5: coal, 21.4; coke, 0.8; forest products, 5.3; ore, 2.2; merchandise, 1. ¢. ]., 9.7; miscellaneous, 52.0. Derived from 1935-39 revenues—grain, 5.6; 
livestock, 1.8; coal, 21.3; coke, 0.7; forest products, 5.8; ore, 2.4; merchandise, I. c. ]., 7.6; miscellaneous, 54.8. 

For a detailed description of the indexes, see the Federal Reserve Bulletin for June 1941, pp 518-529, and for June 1937, pp. 522 and 523, 





SURVEY OF CURRENT BUSINESS S-l 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current BustNnzss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term “unadjusted” and “adjusted’’ used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to June for selected series will be found in the Weekly Supplement to the Survey. 







































































Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with pp eae md notes oy references ————} -— ---- — “Tr a a ee ee as 

to the sources of the data, may be found in the | Sep- | Novem-} Decem-| Janu- Febru- 

1940 Supplement to the Survey June June July | August a. a | October | ber ber ary ary March | April | May 

BUSINESS INDEXES 
| | | | | 
INCOME PAYMENTS} | | | | | | 
| | } | | 
} | | | 
Indexes, adjusted: | | } 

Total income payments ---.-.-.--- 1935-39 = 100_- 130. 7 110.2 111.7} 113.3] 114.6 | 115.8] 116.6 119.0 121.3 123.0 123.7 124.5 | 7128.0 
Salaries and wages. -.........-..-.... do_._- 141.3 114.1 115.6 | 117.1 | 118. 5 | 120.1 | 121.1 124.7 127.9 131.1 131.7 132.8 * 137.5 
Total emmaaiaaeainien income__..__-- do 132. 2 N22) NMS4] 146] 116.31 16. S| 117.2 119.7 122. 2 124.5 125.0 126.0 129. 2 

Total.......-- s __.--mil. of dol.- 7, 650 6, 405 6, 215 | 5, 906 6, 574 6,812] 6,362} 7,534 6, 696 6, 367 6, 981 6, 953 76, 835 

Salaries and wages: | H ? 

Total... x oe 5, 064 4, 057 3, 951 | 4, 036 4, 223 | 4,397 | 4,386 4, 527 4, 423 4, 521 4,617 ,712 | 4,892 
Commodity- -producing industries ..do_.- 2, 248 1,527 | 1,540; 1,618 1, 688 1, 755 1 750 1, 805 1,781 1, 866 1, 922 1, 963 72,115 
Distributive industries..........-..do...-] 1,075 959 | 968 969 989 1, 009 996 1, 046 975 986 1,000 1, 032 1, 049 
Service industries...........-......do___- 930 877 | 871 874 883 | 897 | 903 913 905 907 913 920 925 
Government. -.-.....--.-.. ids a 707 570 | 153 454 548 | 609 | 616 635 631 637 656 676 692 
Work-rolief wages. .................@0...- 104 124 | 119 121 115 | 127 121 | 128 131 125 126 121 lll 

Direct and other relief. - -do-_- O4 88 | sy 90 87 | 90 90 93 96 96 96 95 95 

Social-security benefits and other labor in- | 
OS EE Es eR ere ae mil. of dol_- 150 170 | 171 168 152 | 149 145 148 159 154 156 149 | ° 153 

Dividends and interest --__- -do-. 1, 083 1,001 | 850 429 837 | 783 429 1, 508 790 432 913 796 453 

Entrepreneurial income ‘and net rents and | 
royalties... -.- sevescukilll. OF GOl.. 1, 259 1, 089 | 1,154 1, 183 1, 275 1, 393 1,312 1, 258 1, 228 1, 164 1, 199 1, 201 1, 242 

Total nonagricultural income.....-..-.- do... 7, 088 5,949 | 5,685 5, 356 5, 934 6, 054 5, 702 6, 950 6, 157 5, 892 6, 474 6,443 | + 6,283 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 

LS, Era 1924-29= 100__ 85.5 62. 5 75.0 79.0 95. 0 117.0 96. 5 86.0 74.5 61.5 68.0 74.0 83.5 

IS cictacciccassattebacadauates C004 95. 5 70.0 71.0 71.0 75.5 80.5 79. 5 85.5 86.5 84.0 88.5 93. 0 r 96.5 
Noe wat aaiancmwnpwkauestdacad a 81.0 61.5 57.5 59.0 64.5 69. 0 66. 5 72.0 73.0 66. 5 79.5 77.5 r 82.0 
Livestock and products-__....-..---  —— 108. 5 78.0 83. 0 81.5 85. 5 90. 5 91.5 98. 0 98. 5 100. 5 97.0 107.6 | * 110.0 

2 eee do_--. 107. 0 82.0 84.0 90.0 92.0 93. 5 99.5 104.0 99. 5 102.0 97.5 108.5 | 7108.5 
BOON GOTIBEIS. « |. cows cnscccossoss a 114.5 79.0 88.0 82.0 88.0 94.5 91.0 96.0 101.0 105. 0 100.0 114.5 |] * 118.5 
Poultry and eggs................. de. ... 90.0 64.0 65.0 65.0 67.0 70.5 74.5 89.5 85. 0 78.0 82.0 82.5 ’ 83.5 
INDUSTRIAL PRODUCTION}{ 
(Federal Reserve) t 
Unadjusted: 

Combined index..............-- 1935-39 = 100_- P 157 121 118 120 129 134 135 135 134 138 143 142 r 152 

CO Se eee ee 161 122 118 120 130 136 138 139 137 142 148 150 ° 157 
Durable manufactures --.-......---- a P 193 134 127 128 144 155 158 | 162 161 167 175 °175 r 185 
OS OS eee ee ao..... P1I79T 151 147 153 161 164 166 | 172 170 172 181 171 °172 
Lumber and products*__-___..---- @o.... P 140 116 111 123 132 132 126 | 121 116 119 123 130 r 134 
IN os csr autunvindcmine aay Se » 153 110 107 118 127 133 130 133 123 129 133 135 r 142 
Se Sere » 133 119 112 126 134 132 123 114 113 115 118 128 r 130 
ON IE ELD >: P2188 F- 129 129 135 142 149 153 164 168 176 185 195 r 206 
Nonferrous metals*-_-_......------ P 191 130 131 141 154 167 7 172 176 181 190 194 r 196 
Stone, clay, and glass SET ae gy asad » 172 129 127 133 139 142 136 125 110 112 125 142 164 
| "5 Sap ae coe Go... 174+4- 143 136 141 150 154 145 124 100 102 117 139 163 
Common and face brick*.--._.- a 146 147 150 161 154 147 > | eee: eens Keer On inn eae Sei 
Glass containers*_-.....-.-..-- dé... 163 117 121 124 118 119 115 lll 110 120 130 135 159 
Polished plate glass. -...__..._- do... 149 79 66 93 118 127 129 141 144 131 141 142 142 
Transportation equipment’*_-__-- a p 223 131 96 63 120 167 184 183 186 199 202 190 r 215 
Me ccs Cre ative wha ora Gr P 891 371 394 455 501 544 590 624 672 r 726 751 r 803 r 849 
MINS occ ncaccaceccccan G0.... 164 114 7 23 89 142 161 152 151 161 160 139 164 
SMOGOMIOTEVON «. o505650-ce05ee do... P 287 106 116 124 137 152 163 186 204 222 234 266 r 280 
ee = ea a P 236 124 117 130 135 141 153 172 178 r 182 178 196 r 218 
BeIpouame”.................... ee » 426 # 176 185 202 213 229 219 263 282 307 335 352 r 379 
Nondurable manufactures.....__..- Geen. P 136 112 111 114 119 121 121 121 118 122 126 129 r 134 
Alcoholic beverages*.........---- oe. 129 120 112 80 108 108 104 93 87 94 100 108 120 
re P 133 110 110 112 116 120 120 122 121 123 128 134 ’ 133 
‘4 and products__.........- o.--- » 118 88 91 104 102 98 98 99 104 117 122 118 121 
Reheveeeruisdcus serunacews Lieve » 120 89 98 114 lll 102 96 95 106 121 128 123 123 
ogee food products*__-_. > p 124 116 120 131 133 126 116 115 104 104 107 7112 7120 
wary producte*................ G0... P 261 7169 165 144 r 117 96 80 7 784 rg2 105 r 134 r 182 
Meat packing:................. do... P 121 123 109 102 112 127 151 159 133 122 122 119 r 132 
Paper and products*.._......--_- >: ee 130 124 123 124 127 124 123 r 126 ?131 r 136 137 141 
Boer SG Pulp”... ........<.. ea ’ 131 123 121 120 124 124 124 128 133 137 r 140 145 
Petroleum oad ai products*__-- = ies P 127 116 113 114 118 118 119 119 120 120 119 121 r 126 
aa sl a ee do.... 154 7132 7 136 r 139 r142 r 145 r148 149 150 152 154 7133 148 
Petroleum refining. _.__........ a 113 109 110 114 114 115 115 115 115 114 119 122 
Printing and publishing*________- . oe P 121 119 103 102 108 113 112 112 109 115 121 r 124 r 126 
Rubber pated .........<....<<. do-_--- 192-F 117 109 115 126 126 135 137 145 151 155 157 162 
Textiles and products............ do... » 155 101 105 1ll 118 126 137 140 138 143 147 150 157 
Cotton consumption*.._._____- 160 108 109 114 120 129 139 142 144 152 156 160 164 
Rayon deliveries*__.._._..._--- Yee » 172 131 134 137 138 144 151 154 154 148 150 158 168 
Silk deliveries*_. me HEY P 66 51 51 57 65 7 87 79 72 68 7 73 ’ 67 
Wool textile production*..____- de... P 162 88 98 109 120 129 139 7145 136 149 152 152 165 
Tobacco products.............--- ae... 128 124 112 | 110 118 | 120 115 98 108 108 110 113 121 
' Revised. » Preliminary. 


with a7" on prs . For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of the July 1941 Survey. For industrial production series, see note marked 


*New series. See note marked with a “tf” on p. S-2. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
— with maacnteey notes = eo — a x SS = € : es 7 ee 
to the sources of the data, may be found in the . ep- ' | Novem-| Decem-| Janu- | Febru- : ‘ 
1940 Supplement to the Survey June June July | August tember | angel her | her | ary | ary March | April May 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION}{—Con. 
Unadjusted—Continued. 
Ee 1935-39 = 100 - - P 131 118 121 117 124 122 119 114 113 115 116 96 1197 
ash emcwareull G0 ca... p 122 111 111 109 r 116 112 115 116 117 118 121 87 r 118 
aa ea lei iat a P 116 r 107 r 104 785 r 103 r 99 798 7115 114 112 105 "6 88 
Bituminous coal]... ..........--- a P 133 100 106 111 124 110 128 127 130 134 143 19 19% 
Crude petroleum_-__...-...-.-.--- 0c P 119 116 114 111 114 114 111 111 111 112 114 116 rig 
edu, ea eS oy es P 184 161 179 164 171 184 147 102 91 98 90 149 r 18] 
ES ae” P 152 140 133 135 136 146 147 146 145 155 151 156 159 
Di i kisdinaihwinctniepiaare een tee do_-. 116 116 112 114 112 117 114 118 116 116 116 121 117 
Se ee do...-| 2» 149 116 121 118 127 131 135 139 140 144 147 151 150 
Adjusted: 
Comnhined ee ere ere © G0... P 157 121 121 121 125 129 133 139 140 141 143 140 r 150 
CE Ee eee P 161 122 121 122 127 132 135 142 r 144 145 146 147 r 154 
Durable manufactures----....-_.-- Go... p 189 131 132 135 146 r 151 154 165 170 172 170 167 r 17% 
NT, do....] » 182 154 156 158 164 165 166 181 174 168 168 160 r 165 
Lumber and products*--.-.-..--- do..--} 135 111 107 114 121 123 127 132 137 135 128 r 132 r 139 
eae do.-.-] 7 158 113 115 115 121 122 125 128 132 129 132 139 r 15] 
CE lic onis we mamasceknee G0... p 123 110 104 113 121 124 128 133 139 139 12! r 128 r 199 
ae ee do....| » 216 128 133 138 145 146 153 163 173 176 181 r 191 r 009 
Nonferrous metals*___....-.--.---d0--- P19] 130 138 146 153 164 169 177 181 ' 184 186 186 191 
Stone, clay, and glass products*___do__-_- P 150 112 115 119 124 126 130 140 154 158 150 142 14] 
OS ES EES do_-- 113 110 115 125 133 140 155 18] 183 156 139 134 
Common and face brick*--_-___- "ae 118 117 129 131 126 135 147 5 ea Je noe 
Glass containers*---.-.--------- do-___- 15 111 117 114 116 115 114 119 123 131 139 135 “148 
Polished plate glass... _..-....do_.-- 152 80 100 114 118 111 113 117 137 138 135 142 142 
Transportation equipment*_-_-_-__- ee » 2107 122 111 107 138 157 162 168 188 199 188 164 r 194 
NE ona mdinenomeansnnent do....| » 878 364 394 455 517 544 584 624 686 726 751 r 803 r 839 
matomoviles.................... 8... P 152 106 87 76 109 130 133 134 149 159 144 110 141 
OS a ee do...-| »276 102 113 12 140 160 168 174 204 217 239 279 r 280) 
eS ee P 216 111 119 127 148 148 166 177 209 189 168 173 r 193 
ee eee do....| » 410 170 189 213 220 227 226 261 291 316 322 339 r 36] 
Nondurable manufactures - - - ---.-- oe 139 114 112 112 112 116 120 124 122 123 127 131 136 
Alcoholic beverages*.----.------- ee 122 113 108 91 103 103 96 101 105 108 104 107 114 
LU ee do...) » 145 116 117 115 114 116 118 121 123 123 123 130 134 
Leather and products_-_----.----do_.--|  » 129 96 94 7 95 97 107 108 107 108 114 114 r 194 
i | 2 Sete do___- » 136 101 101 101 99 100 112 113 110 112 115 117 r 126 
Manufactured food products*___-do___- p 123 115 110 114 110 118 117 121 17 120 121 r 123 r 193 
Dairy products*_--..---------- a0... 132 111 r114 110 7115 122 117 125 r 131 r 127 r 195 r 135 r 134 
OE OE | ae vp 124 126 116 119 121 127 133 134 114 126 134 126 132 
Paper and products*-_---.--.----- ee 132 130 124 120 122 125 130 129 128 132 134 14] 
Paper and pulp*. .......-.---.d0.__.. 132 130 123 118 121 124 131 129 128 r 133 136 145 
Petroleum and coal products*.-_.do___- 126 115 112 113 116 116 118 120 121 121 123 121 r 126 
A ee Se | ee 156 132 139 r 140 7143 7145 r 147 r 148 148 148 150 133 15] 
Petroleum refining. ------------ nD 112 108 109 112 112 114 116 117 117 118 120 122 
Printing and publishing*-__-_._- do__. p 122 120 114 110 108 109 110 112 111 114 116 r 118 129 
Rubber vroducts*. .-.........---- ao... 192 4 117 109 115 124 126 132 144 141 153 155 158 162 
Textiles and products_--..-.-.-.-d0....|  » 162 107 113 113 116 123 134 r 139 134 135 144 155 162 
Cotton consumption’*------.-_- 00... 16844 114 121 124 120 126 135 145 138 142 147 156 164 
Rayon deliveries® ._............ ee P 18944 144 137 127 120 129 146 156 157 150 158 171 189 
a r 73 56 57 61 65 71 "7 7 69 67 71 74 r7 
Wool textile production*_-_..___ me.2 3 P 163 89 r 101 106 123 132 r 140 7140 134 136 r 152 165 168 
Tobacco products .........-.....- do... P 118 115 103 106 108 115 113 114 113 116 117 120 119 
NE en eat SEE 0:5... P 133 r119 120 r 114 116 113 118 119 118 118 125 101 r 126 
ERIE SAE se ee eye G0... p 129 116 117 112 7115 109 113 113 114 113 121 86 r 12] 
Anthracite. ___._--- OER eee ie P 126 r 116 r 133 r115 r 108 r 94 + 97 r 108 98 102 102 71 80 
Deaminous coal... .............- eo... p 154 116 121 121 119 98 112 115 117 114 149 22 149 
Crude petroleum. .---.---.--.-.--- ae P 119 116 114 108 114 115 115 113 114 113 112 113 r114 
RE EE ERE SP SE Se ee » 156 134 139 124 127 137 148 151 144 151 148 19] r 154 
| EE ee ee do___ P 155 143 150 144 132 140 141 142 148 152 148 150 161 
BRE aed rikee ob ait ponent do... 117 117 120 117 108 119 107 112 116 116 118 120 120 
| REE Se ee ee ee 152 118 129 125 131 131 134 135 137 142 140 147 150 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 
New orders, total_.........-...- Jan. 1939=100-- P 228 133 127 130 164 172 171 172 176 189 194 196 r 207 
SENED si rains casnncweenenee oe P 328 157 159 163 211 235 237 252 246 277 285 277 r 290 
Electrical machinery. .----- eer ee a0... » 318 168 190 208 228 253 258 294 257 303 296 288 | | 7 308 
Iron and steel and their products____- do.... P 285 161 151 140 199 211 214 216 256 295 304 304 r 307 
Pemeneennnery. .........-...-..02. G0... » 310 159 154 167 212 231 209 267 238 277 267 255 r 276 
Other durable goods---.--..---..-..-- do... » 419 144 162 179 225 269 292 282 231 237 263 247 269 
NNN San since anncansees: a0... P 164 118 107 108 133 131 129 120 132 132 136 144 r 154 
eas _ ee P 190 126 117 124 145 146 148 152 148 159 165 172 r 180 
Durable goods- -_-_.----- piGh«cecspaswe 60.55% » 230 140 127 129 15 167 172 184 175 189 198 205 r 219 
Automobiles and equipment_-_-._.____ Giicks P 180 107 75 41 100 148 158 161 155 165 165 155 172 
Electrical machinery._---.-...----.-- do... p 254 153 137 143 161 159 178 200 181 205 209 231 244 
Iron and steel and their products -.___- ae P 236 152 146 163 180 175 176 195 190 198 210 215 r 235 
Transportation equipment (except auto- 
aT ETE Jan. 1939=100_- p 474 180 188 211 244 234 261 336 268 325 370 439 443 
Other machinery. .................... do....| » 264 157 147 149 165 162 170 193 181 | 202 217 230 7 235 
Other durable goods. ---.............. ee P 221 137 132 147 17] 173 172 167 163 | 176 183 196 r 206 
Nondurable goods___....-..-.--.-----.. do....| - » 155 114 109 119 134 128 127 123 124 133 136 142 7 146 
Chemicals and allied products_____-- Ob... » 172 121 110 116 138 129 130 124 142 146 144 159 r 164 
Food and kindred products..._._... do....| » 146 114 108 113 131 122/ 120/ 112 114 120 123 127 | 7 134 
Paper and allied products____._______ ae » 172 142 135 | 129 137 133 | 134 | 146 142 | 148 152 162 168 
Petroleum refining----.-...........-- a0... » 139 112 103 103 111 107 | 112 | 107 110 | 110 114 121 r 134 
ume Oreguees. ._...........-...... do....| P 242 159 122 130 147 163 | 164 | 169 158 171 174 193 r 214 
Textile-mill products____...-.........do ee ee 92 | 93 113 136 142 14] 143 | 140 | 154 157 166 r 160 
Other nondurable goods-_..-.--.-_-__- ao....' 7123 103 107 147 | 147 132 | 130 ! 123 114 ! 134 140 142 r 129 
* Revised- » Preliminary. 
tRevised series. Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp. 12-17 
of the August 1940 Survey, except for subsequent 1939 revisions for aircraft on p. 19 of the December 1940 Survey, and for rayon deliveries, total manufactures (unadjusted), 
and durable manufactures (unadjusted) on p. 20 of the March 1941 Survey; a few minor revisions in 1939 data for transportation equipment, alcoholic beverages, dairy products, 
textiles and products, minerals, and crude petroleum are available upon request. 
*New series. For industrial production series, see note marked with “ft”. For indexes of manufacturers’ orders and shipments beginning January 1939, see monthly 
Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in 
Rote marked with an ‘‘*”’ on p. 20 of the November 1940 Survey), 
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BUSINESS INDEXES—Continued 





JFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES*—Con. 


Inventories, total. -.----.--- Dec. 31, 1938=100__| 
Durable goods - -------- AEE ee a 
Automobiles and equipment. .-..---- GO... 
Electrical machinery--..-...-....-...-- do____| 


Iron and steel and their products_-...do____| 
Transportation equipment (except auto- | 


“| ee e Dec. 31, 1938=100__| 
Cee ES. cine ncncececssves= do.._.| 
Other durable goods.--...-.-.--..--.- do.-.-| 

Nanduranie g00ds.....................- ao... 
Chemicals and allied products_-_..-.-- do....| 
Food and kindred products- -_--_----- do___- 
Paper and allied products-__--..--..--- do... 
Petroleum refining.--...------ eee 
Rubber products...............-....- a 
Textile-mill products................- de... 
Other nondurable goods_.-_..-------- a 


P128. 3 
P139. ¢ 
P141.! 
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COST OF LIVING 
National Industrial Conference Board: 





Camumen mwidety.................. 1923=100_- 
RN escape acute do_. 
|) Si ees a 
Fuel and light _.do- 
eee ae : 
a nee emees EE 

U. 8. Department of Labor: 

Combined index®.............- 1935-39 = 100___ 
os goo ec caccenscsnexaesn oe do... 
(| SS ee ee a epee Seer Gn... 
Fuel, electricity, and ice*___...._..__ d0.... 
Hooestarnishings®... ................- do___. 
| | | SS ae se eee do... 
pg a Rone nee eee ae... 


PRICES RECEIVED BY FARMERS$ 
U. S. Department of Agriculture: 





Combined index. ............... 1909-14=100__ 
Chickens and @gys..................- @6.... 
Cotton and cottonseed. __..._.....__- do... 
Deity proaucew....................<. do___. 
a icone aR eR SE ely ae... 
En a ananddiinwoowesubaeus Go... 
SS EEE EE oo 
2) 00 0 a ee do... 
po eee ene do___- 


RETAIL PRICES 


U.S. Department of Labor indexes: 
pi" ee egatais 1923-25 = 1C0_- 
Bituminous coalf. _...............---.- : 
Food (see under cost of living above). 
Fairchild’s index: 


Combined index_...__.__- Dec. 31, 1930=100__- 
eae 

i a i a a do___- 

/ eee LLG Ot SPARS Ge... 

LSE Se do... 

Home farnishings. ................... ae... 

i i eee ae 


WHOLESALE PRICES 


U.S. Department of Labor indexes: 
Combined index (813 quotations e ) ..1926=100 
Economic classes: 


Finished products..-.....--....-.-- 2 
BUR III, oo occ con cecned ao... 
Semimanufactures_-_............._- do__- 
Dee POU... .... nnn oc en ae..... 
a Rais 2 chris nhc mica sake do_.. 
Livestock and poultry. _.__._.____. do... 
Commodities other than farm products* 
1926=100___- 
Le EN SS Sa irene oa ean dé. ... 
Demy procucts.................... da... ... 
Fruits and vegetables._._._...______ ae... 
| eo aa RRS | 
Commodities other than farm products and 
a 1926=100_- 
Building materials____._...__..___. ee 





aren One tile..........-.....-... Ses 











RE . 
(i _- RESs 0... 
Chemicals and allied productst_...do___- 
Chemicalst_..._.....____ Apcd ra Tas da... 
Drugs and pharmaceuticalsf_-._- es 
Fertilizer materialst......._..___- a 


‘Revised. »Preliminary. Number of quotations increased to 887 in recent months. 
§Data for July 15, 1941: Total, 125; chickens and eggs, 127; cotton and cottonseed, 121; dairy products, 132; fruits, 93; grains, 98; meat animals, 154; truck crops, 130; miscel- 
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{Covers 37 cities in June, September, and October, 36 in November, and 35 beginning in December. 


fRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935,see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor's revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 


IW mW OT on 


SAIBVIL 
ONSSwnw 


a 

~ oo ~~ Cn 
RANSSZE SSRRA § 8 § 
marc Wdnmowor- Nr WO COIN WAYS o 








73.5 


Hak 


_ 
SANSSESSR 
NENW OR Wr Onn 


Ss 
° 


— 
~I 

SABSSES 

IAA MM WWD 





83.0 
90. 3 


94. 2 


97.6 
89.3 
93.0 
95.8 
87.3 


ool 
i=) 





© OOO «3 + 
BSERBUS 


ee 
OORO WARGO 


3838 


Ssss 
=aS 
ore, 


103 


BS BSSzRS S 
wCQaOow a 


ons 
8S2 
ONIN Oe We Ort moe 


SERBASESE 


tFor monthly data beginning 1933, see p. 18 of the April 1940 Survey. 


r 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 


.__, "New series. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. For 
indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June 
1939 are available on pp. 7-13 of that issue except for revisions given in note marked with an “*” on p. 21 of the November 1940 Survey). 
of Labor's cost of living series appear in table 19, p. 18 of the May 1941 Survey. 
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Earlier data for the Department 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
—_— with a notes cand Pe 3 | N r } Fet ] 
to sources of the data, may und in the ep- Novem- ecem- anu- ebru- | yz, : 
1940 Supplement to the Survey June June July | August | tember | October ber | ber ary ary March | April | May 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—Continued. i 
Fuel and lighting materials__-_.__1926=100_- 77.9 71.4 71.1 71.1 71.0 71.6 71.9 77 72.1 72.1 72.0 72.9 75.6 
RE Sea) Bees 74.2 73.3 72.4 73. 5 71.6 73.3 73.4 72.5 72. § 70.0 |- i og 
eee os cur eieeweacad Se ee 87.4 88.2 84.5 84.8 82.4 80. 5 78.2 77.5 77.6 77.0 78.1 80.1 
Petroleum products.............--- “ee 59.9 50. 0 49.5 49.2 48.9 45.0 49.3 49.5 50.0 50. 0 49.9 51.9 55.3 
Hides and leather products.---....._- O0.... 107.8 99.2 99.0 96.9 98.3 100.4 102.3 102.3 102. 4 101.6 102.6 103. 9 106. 4 
Hides and skins 112.4 81.9 84.6 77.1 84.0 93.8 101. 2 99.3 99.1 94.8 99.1 104.7 110.3 
Sg RE a 97.9 92.4 91.4 88.3 88.9 90.9 93.2 94.1 94 4 94.5 94.8 95.6 96.9 
a eee i 121.7 107.9 107.0 107.0 107.0 107.0 107.1 107.2 107.4 107.4 107.4 107.8 110.1 
House-furnishing goods 93.1 88.5 88.5 88.5 88.5 88.6 88.6 88.9 89.0 89.1 89.5 90. 4 91.4 
oi och cnn neeneol 99.0 94.9 94.8 94.8 94.8 95.0 95.0 95.1 95.2 95.3 95.8 97.1 98.0 
lA a Se 87.0 81.7 81.8 81.8 81.8 81.8 81.8 82.2 82.6 82.6 82.9 &3. 4 84.3 
Metals and metal products__......._- eae 98.3 94.7 95.1 94.9 95.4 i. 97.6 97.6 ut 7.6 97.7 97.9 98.1 
et ee 2... 96.5 94.3 94.6 94.8 94.9 94.9 95.3 95.4 95.7 95.5 95.7 95.9 96. 1 
Metals, nonferrous_.............-_- | ee 84.5 81.2 80.8 79.1 80.7 83.6 83.9 83.4 83.6 84.0 84.3 84.3 84.4 
Plumbing and heating equipment-_do---- 83.1 80.5 80.5 80.5 80.5 80. 5 80.5 80.5 80.5 82. 2 82.8 83.0 83.0 
Textile products lacebsaahanaeetha heel taecteacmeeciieel 6...- 84. & 72.6 72.4 72.3 72.5 73.6 74.5 74.8 75.2 76.4 78.4 81.0 83.0 
eh RRE ee”: do___- 91.6 85.3 85.3 85.6 85.6 85.7 85.7 85.5 86.6 87.2 2 ey 88. 7 90.9 
aaa Sa 94.6 68.4 68.8 68. 6 69. 2 71.5 73.6 74.9 75.8 77.5 81.1 86. 8 91.0 
Hosiery and underwear-_-_._..-_-_- do-_.- 61.9 61.6 61.5 61.5 61.4 61.4 61.5 60. 7 59.9 60.3 60. 4 61.1 61.3 
A eae ae EER BE BE: eo . 29.5 29.5 29.5 29. 5 29.5 29.5 29.5 29. 5 29. 5 29.5 29.5 29.5 20.5 
| ER CES 2 do-. 51.2 46.1 43.3 43.0 42.8 44.7 42.8 42.5 42.5 43.3 47.7 48.3 49.1 
Woolen and worsted goods. --_---._- ee 94.6 83.7 83.9 83.7 84.2 86.3 88.8 89.0 89.2 91.2 93.2 93.3 94,1 
Deieuetaemoous........................ ee 80.6 77.3 77.7 76.7 76.5 76.9 77.5 77.3 7.4 76.9 77.6 08. 6 79.6 
Automobile tires and tubes. ---.--- “ERS 58.8 58.2 58.8 58.8 58.8 58.8 58.6 58.3 58.2 58. 2 58.4 58. 8 58.8 
Zeer end pulp...................- do___- 98.0 91.7 93.5 93. 5 93. 2 93.2 93.1 93.1 93.1 93. 3 93. 5 94.5 96.7 
Wholesale psere. actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices___.--...........- 1923-25 = 100__ 115.6 129.9 129.6 130. 1 129. 1 128.0 125. 6 125.9 124.7 125.0 123.6 121.0 118.6 
SS aaa oe 119.5 128.7 129.9 131.4 130. 2 131.6 131.9 130.0 129. 4 129.2 128.5 125.8 123.9 
Prices received by farmers............--- * Mae 124. 5 154.8 154.8 153. 1 151.5 148.6 148. 6 145.6 141.4 142.7 142.7 133. 7 131.2 
I | eee 114.9 118.9 118.6 119.0 118.6 118.9 118.9 118.3 118. 2 118.1 117.8 117.) 116.4 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted___..._.....-- 1923-25 = 100_. » 130 86 93 94 93 90 99 93 84 86 94 117 121 
Residential, unadjusted_.........._-- ere P 105 7 78 81 82 82 83 77 70 68 78 93 r 104 
TTT =e p 112 74 85 90 93 95 111 115 103 99 94 103 ‘101 
Residential adjusted. _..........._._- BK cc > 96 69 77 82 82 85 87 90 84 76 74 80 r 88 
F. W. Dodge Corporation (37 States): 
I cscs oniencicisiencnoacsl number..| 46, 950 26, 679 28, 466 31,512 | 31,671 34, 084 31, 528 34, 959 21, 462 25, 001 32, 304 26, 380°] 48, 531 
Total valuation.............._- thous. of dol__| 539, 106 | 324, 726 | 398,673 | 414,941 | 347,651 | 383,069 | 380, 347 | 456, 189 | 305, 205 | 270,373 | 479,903 | 406,475 | 548,700 
Public ownership. ._.............-- do..._| 302,000 } 147,316 | 204, 568 | 195,293 | 143,996 | 174, 506 | 194,591 | 257,693 | 111, 124 96, 425 | 226,392 | 168,817 | 254, 836 
Private ownership--_.-............- do-...-| 237, 106 | 177,410 | 194, 105 | 219,648 | 203,655 | 208, 563 | 185, 756 | 198,496 | 194,081 | 173,948 | 253,511 | 237,858 | 293, 864 
Nonresidential buildings: 
PL, 2 tdag En canhiniececal number-. 6, 262 4, 078 4, 130 5, 199 5, 135 7, 284 6, 144 8, 746 3, 438 4, 120 5, 668 5, 233 8, 446 
a ST thous. of sq. ft..| 31,898 18, 028 23, 413 23, 654 23, 431 34, 028 33, 890 42, 129 23, 918 19, 718 29, 451 31,509 | 44, 596 
See thous. of dol._| 200, 456 91,995 | 138, 954 | 119,189 | 101, 295 | 136,405 | 148, 367 | 182,618 | 118, 757 90,058 | 201,458 | 143, 304 | 202, 492 
Residential buildings, all types: 
Nalin Sires Saale number..| 38, 527 20, 584 22, 387 24, 277 24, 758 24, 888 24, 009 24, 176 16, 936 19. 746 25,325 | 29,499 | 38,093 
OS See thous. of sq. ft..| 52,098 33, 537 36, 227 38, 987 41, 630 40, 778 42, 151 48, 183 28, 450 29, 322 35, 801 41, 978 54, 571 
P pea bialbach inate wmdngamenal thous. of dol_.} 205,634 § 135, 274 | 140,430 | 152,988 | 152,372 | 148,469 | 152,838 | 159,275 | 111,306 | 116,459 | 147,859 | 166, 462 | 201, 274 
ublic works: 
' a EE number... 1,701 1, 789 1, 686 1, 685 1, 339 1, 482 921 761 812 725 975 1, 283 1, 589 
i uo 1 REE eee thous. of dol..| 99, 631 74, 433 85, 681 | 119, 358 59, 898 73, 220 51, 430 73, 447 59, 622 42, 242 84, 592 71,426 | 96, 501 
i ies: 
| i icctih scarce ateosinsireircanes number.. 460 228 263 351 439 430 454 476 276 410 336 365 403 
ay thous. of dol_.| 33,385 | 23,024 | 33,608 | 23,406 | 34,086 | 24,975 | 27,712 | 40,849] 15,520] 21,614] 45,904 | 25,483] 48,433 
| Families provided for and indicated expendi- 
tures for building construction (based on 
bldg. permits). U.S. Dept. of Labor indexes: 
Number of families provided for. _.1929=100_. 112.6 63.0 79.5 80. 4 86. 2 98.0 67.4 66. 2 63. 7 63.4 84.0 116.3 106.0 
Indicated expenditures for: 
Total building construction......__.- do-__-. &4.9 46.7 56.0 55. 6 51.4 77.7 60.8 63. 4 41.8 39.9 47.1 65.3 60. 6 
New residential buildings. ._______- cies 80.7 45.2 56. 4 55. 5 60. 5 68.5 47.4 45.6 43.8 43.6 59.8 82.2 * 74.8 
: New nonresidential buildings. _....do___- 19.7 31.0 39.7 40.9 28.0 69.8 60.3 67.4 27.5 24.4 22.4 34.1 30.9 
i Additions, alterations, and repairs. do-__-- 69. 2 69.1 65.8 60. 4 60.5 57.0 43.5 40.2 43.7 43.8 54.5 62.5 67.8 
Estimated number of new dwelling units pro- 
we a all urban areas (U. 8. Dept. of 
abor): 
| ae oo! She es number..|--_-__-- 29,861 | 36,631 | 36,918 | 38,481 | 743,099 | 31,126 | 29,202 | 26,727] 27,480] 35,297 |.....---.|-------- 
| 1-family dwellings._..-............... ae eee: 24,147 | 29,093 | 29,629 | 27,961} 30,164 | 23,211 | 21,265 | 18,398 | 20,512] 27,103 |.....----]-------- 
2-family dwellings ................... a Ee 2,127} 3,003} 3,018} 3,973 | 3,475] 2,375 | 2,073 017 | 349) -9:700[.....---bonae 
Multifamily dwellings__............. SE PRS 3, 587 4, 535 4, 271 6,547 | 9, 460 5, 540 5, 864 6, 412 4, 539 rae eee a - 
Engineering construction: 
ontract awards (E. N. R.)§_..thous. of dol..| 589,221 | 252,763 | 347,852 | 397, 253 | 368, 252 | 702,842 | 382,724 | 398, 704 | 584,549 | 424,269 | 452,430 | 381, 562 | 409,371 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
ao Raat thous. sq. yd.-| 8,776] 6,756 | 5,478] 7,285| 5,788| 6,882] 5,050] 4,496] 4,967| 2,083] 3,567| 5,042] 7,78 
ieicstvinkne satckeccesceae OE ee 468 251 868 1, 045 922 1, 195 644 832 227 1, 029 1,358 2, 804 
SAS FS do....| 3,878] 4,575 3,406 | 4,049 3,170 | 3,673 2,197 | 2,262 2, 814 819 1, 531 2,087 | 3,425 
Streets and alleys. _.................- do....| 1.786 1,713 1, 821 2, 368 1, 574 2, 287 1, 658 1, 580 1, 321 1, 037 1,007 1, 596 1, 553 


* Revised. » Preliminary. §Data for August and October 1940 and January and May 1941 are for 5 weeks; other months, 4 weeks. 

“New series. For indexes of rayon and silk prices beginning 1926, see table 2°, p. 18 of the May 1940 Survey Earlier data for concrete pavement contract awards for 
airports and for the total revised to include airports will appear in a subsequent issue. 

t Revised series. Indicated series on ‘Purchasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. For revision in total 
concrete pavement awards see note marked with an ‘‘*”. Revised data on dwelling units for 1939 are shown in table 18, p. 17 of the May 1941 Survey. Estimates beginning 
January 1940 cover urban areas as defined by results of the 1940 Census; revised data for earlier months of 1940 are available on p. 22 of the June 1941 Survey except for re- 
visions jn April figures as follows: all types, 38,324; multi family, 7,013. 








a 


NWR RAN WODOOCR HH WOR OW mH! 


nom 


a= = = 


I~ a ae ee aa 


bal 


August 1941 


SURVEY OF CURRENT BUSINESS 


S-5 











_——— 















































statistics through December 1939, to- | 1941 1940 
— with pe yd notes = hn l ana ni 
the sources of the data, may be found inthe | | | Sep- Novem-| Decem- ,| Febru- , 
m0 Supplement to the Survey | June June | July | August | tonaber October ber ber ee ary | March | April May 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION—Continued | | | | | 
| 

of highway and grade crossing projects 
Status winistered by Public Roads Admn.: | | 

Highways: | 

Approved for construction: , : , | 
Mileage 6 Dl no. of miles | 4, 118 4 731 4, 034 3, 902 3, 578 3, 030 2, 892 2, 926 3, 047 3, 100 3, 322 3. 621 3, 765 
Federal eet 2 eee thous. of dol..| 48,889 | 50,724 | 43,925 | 41,210 | 37,242 32,356 | 33,555 | 35,949 | 36,845 | 36,477] 39,100] 42.405| 42.755 
Under construction: , 
ME aoc eat no. of miles._} 8, 921 8,915 | 9,612 9, 439 9, 390 8, 906 8, 236 7, 536 7, 315 7, 413 7, 773 8, 334 8,777 
Federal funds. ------------- thous. of dol._| 139,401 f 121, 248 | 126,761 | 128,737 | 131,614 | 127, 250 | 121, 566 | 113,922 | 113,671 | 115,932 | 121,029 | 126,387 | 134, 641 
EE ee ene do....| 270,967 | 242,425 | 253, 523 | 257,567 | 264,589 | 256,691 | 244, 464 ; 227, 763 | 232,054 | 241,877 | 246,119 | 261, 530 
Grade crossings: 
Approved for construction: 
NS EEE re do....| 20,4 59 10, 119 9, 652 9, 496 9, 779 9, 473 9,081 | 10,123 | 10,573] 10,331 | 10,060| 13.000] 16,753 
Estimated —.- sencdebeseaesiacecG@0ste.)) aya eee leo 10,198 | 10,214 9, 855 9,307 | 10,781 11,665 | 10,719} 11,632 13, 535 | 17,812 
Under construction: 2 
Federal funds......----------------d0....| 37,714 ] 37,013 | 37,682 | 38,323 | 35,975 | 35,831 | 34,813 | 32,483 | 32,072 | 33,226 | 35,292 | 37,648 | 37,384 
Estimated cost-....---------------- do....| 39,452] 38,239 | 39,010 | 39,674 | 37,543 | 37,226 | 36,352 | 34,001 | 33,502 | 34,715] 36,768 | 39,300] 38 972 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) ------ 1914=100_- 207 | AAS! BUpEmpre | eee) Sees Re Meee , | Saw ‘ 
American Appraisal Co.:t oe : 

Average, 30 cities.......----------- 1913=100_.- 215 202 202 202 206 208 208 212 212 212 212 213 215 
i RS aS Re CO... 214 191 192 192 195 198 198 202 208 209 209 213 214 
New York. ..-----.------------------ do__.- 231 220 220 220 225 227 228 230 231 231 231 230 231 
NN en edmencden €0..... 197 184 184 184 190 191 191 194 194 194 194 196 196 

i 1.) eye woe 219 208 209 209 212 214 214 217 216 216 216 216 218 
i ype 
- eR 1913=100_. 196 188 188 189 189 191 192 193 193 193 194 195 195 
E. H. Boeckh and Associates, Inc.:§ — 
Apartments, hotels, and office buildings: 
rick and concreté: 
Atlanta. ......--- U. 8. av., 1926-29=100..| 99.2 96. 5 96. 6 96.8 97.3 98. 0 98.0 98.3 98.7 98.7 98. 5 99. 8 99.7 
WRENS 25 sac cscse ese do....| 134.9 132. 1 132.3] 1326] 1328] 1329] 1329] 1335] 1338] 133.8] 133.9] 1340] 1340 
Ee RS do... 119.3 114.5 114.9 115.1 115.3 115.5 115.5 116.1 116.9 114.9 119.3 119.6 119.9 

c St. I pent ee. 120.3 118.8 118.8 119.0 119.4 120. 2 120. 2 120.5 120.8 120.8 120.6 121.0 121.1 

ommeric: y : 

Brick and concrete: 
pO” Eigen e = alee Saar @o;... 101.3 98. 2 98. 2 98. 4 98. 7 99.1 99. 1 99.3 99. 6 99.6 99.7 101.7 101.7 
6S asnupnapennnanedtod do....| 136.9 135.5} 135.5 135.7 135. 8 135.8 135.9 | 136.3 136.5] 136.5] 136.6] 136.6 136.6 
Seg ES a eae : 122.7 117.8 118, 2 118.3 118.4 118.6 118.6 119.0 119.6 119.6 122.8 123. 0 123. 2 

x A eh SS eee es do....| I8 120. 3 120. 3 120. 4 120. 6 120. 7 120.7 121.0 121.2 121.2 121.2 121.3 121.4 
tick and steel: 
a do....| 100.3 96. 9 96. 8 97.1 97.8 98. 7 98. 7 99. 0 99. 4 99. 4 99.2 100. 8 100. 7 
(Se Ra a aa ES do....| 134.3 131.1 131.2 131.7 131.9 132.2} 1323] 132.9 133.2] 133.2] 133.4] 133.7 133.7 
EEE , ae 121.9 113.1 114.0 114.3 114.6 114.8 114.8 115.5 117.2 117.2 121.2 122.1 122.3 

. Bt. hk Oe aS ee eae S GG...-| 1215 118.9 118.9 119.2 119.7 120. 5 120. 5 120.9 121.1 121.1 121.6 122.1 122. 

esidences: 
Brick: 
EE ad a ae eee a 94.6 88.8 88. 5 89. 6 92.3 96. 2 96. 2 96. 7 97.7 97.7 96.3 95.6 95.2 
CS See ee eee do....| 133.6 125. 4 124. 4 126. 1 127.2 127.8 128. 2 130. 2 130.7 130. 7 131.3 132.1 132.1 
eg  ccacamacwadl i 115.0 104.3 104. 4 105. 8 107.0 107.8 107.9 109.9 112.5 112.5 114.3 114.5 114.6 
ret: RS eS. ean omemil do....} 116.8 110.1 110.1 111,2 113.3 117.6 117.6 118.4 118.6 118. 6 116.2 118.0 117.8 
rame: 
EE aOR NES OE SF ae 92.1 86.1 85. 7 87.2 90. 6 95.6 95. 6 96. 2 97. 97.5 95. 2 93.7 93.1 
[ee oe 134. 2 123. 6 122.3 124.5 125.9 126.7 127.2 129.7 130. 3 130. 3 131.0 131.9 131.9 
San Francisco........--.--.-----..- do_-_.- 110.4 98. 6 98.8 100. 8 102. 2 103. 1 103.3 105 8 109. 1 109.1 110.5 110.9 111.0 
—— St. a ore 115.5 106. 9 106. 9 108. 3 111.0 116.6 116.6 117.5 117.7 117.7 114.7 117.0 116. 6 
ngineering News Record (a 
Ps 1913=100.-} 258.2 242. 2 242. 2 244.1 245.0 247.2 249.1 249.7 250. 5 250.7 252. 4 255. 6 256. 8 
tal Ho an Ba : 
Standard 6-room frame house: 
Combined index.......---------- 1936=100_- 116.9 106. 2 106. 0 106. 2 107.0 108. 7 110.6 112.5 113.6 114.6 114.9 115.6 116. 0 
, SS ee Sos do_-_-- 112. 6 104. 4 104.3 104. 4 105. 0 106. 5 107.8 109.1 109. 9 111.0 111.3 112.0 112.1 
LE ee a 125.7 109. 7 109. 5 109.7 111.0 113.3 116.3 119. 2 121.3 121.9 122. 2 122.9 123.9 
REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance] 
Sentient sided oe a, 100, 214 84, 357 88, 074 89, 379 84,689 | 92,083 66, 754 56, 878 54,728 | 52,116 | 75,516 | 92,406 | 119, 566 
- mortgages (cumulativ 
Siiaiiiddiiam eet ; hn 9 of an. 3,108,723 [2,288,348 |2,348,663 |2,411,632 |2,479,964 |2,559,984 |2,628,851 |2,706,353 |2,785,138 |2,846,467 |2,908,104 | 2,968,407 |3 033,684 
gage loans by all saving 
cual nets in em _.thous. of dol_.} 133,640 | 106,984 | 114,301 |} 117,622 | 111,775 | 114,400 94, 567 88, 553 80, 440 82,330 | 105, 162 | 120,631 | 130,953 
r purpose: 
Mortgage loans on homes: 
| A a oe 44,207 | 35,523 | 39,907 | 42,488 | 39,417 | 41,610 | 32,584 | 30,032 | 26,662} 26,483 | 33,250} 38,686 | 40,975 
OS Sa e do...-| 55,993 | 38,402 | 40,658 | 40,567 | 40,947 40,771 | 33,875 | 31,465] 27,809 | 30,283 | 41,784] 48,211] 54,781 
Refinancing... _____ es eS do__.-| 17,891 17, 147 17, 649 17, 762 15, 483 16, 840 14, 441 14, 575 13, 645 14, 204 16, 903 16, 905 18, 506 
Repairs and reconditioning__._____. ‘= 5, 633 5, 691 6, 115 6,079 6, 283 5, 756 i 4, 248 3, 784 3. 573 4, 765 6, 368 5, 930 
a= bn Ch ah tomy cuit = aacee’= om 9, 916 10, 221 9, 972 10, 726 9, 645 9, 423 8, 798 8, 233 8, 540 7, 787 8. 460 10, 361 10, 761 
rding to type of association: : 
2 ea thous. of dol__| 57, 542 47, 435 48, 676 50, 305 46, 480 48, 307 38, 896 37, 715 34, 360 35, 645 45, 365 51, 371 55, 396 
State members.....................-- do...-| 54, 857 42, 214 45, 414 46, 807 45, 988 46, 224 40, 143 36, 729 33,947 | 35,301 43, 947 50, 956 54,495 
Leaneenetiins stea ——e soar "i 21,241 {| 17,335 | 20,211 | 20,510} 19,307 | 19,869 | 15,528] 14,109 | 12,133] 11,384] 15,850] 18,304] 21,062 
gencies under the era 
Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
wee ae ro _ dol __|1,688,297 [1,405,100 |1,432,100 |1,461,867 |1,487,974 |1,515,392 |1,533,246 |1,546,270 | 1,564,168 |1,578,543 |1,600,482 [1,628,421 | 1,657,647 
: oan Bks., outstanding advances 
ms — na eeny oe ag of dol 169, 897 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 | 201,492 | 170,849 | 156,899 | 145,959 | 141,828 | 145, 273 
rs’ Loan Corporation, balance o 
Foren Cumanding Be eau thous. of dol_.|1,870,305 {2,012,760 |2,004,737 |1,996,443 |1,987,611 |1,980,704 |1,968,816 |1,956,268 | 1,942,427 |1,929,346 |1,913,862 | 1,899,856 | 1,885,087 

Nonfarm real estate....___..___...1926= 100... 89 116 111 108 111 111 103 99 96 87 100 96 95 

étropolitan communities..._____.__.- oe 80 108 108 105 106 106 94 94 90 83 92 90 84 
7 ila eaaaliianaa aaa thous. of do]..} 24,943 | 19,506 | 20,323 | 20,722; 21,198 | 22,091 | 23,449 | 28,617} 26,470] 26.102; 31,471 | 29,330) 25,637 






































§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer- 

ing News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
Revised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 
{Figures beginning April 1941 include mortgages insured under the defense housing insurance fund. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
icitameditee ante, wer toteand in che | Sep Novem-| Decem-| Janu- | Febru-| a. | 
to the sources of the may und in the ‘ | Novem- | Decem- anu- | Febru- 
1940 Supplement to the Survey | June | June | July | | August vember Octobe ber | ber | ary | ary March | April | May 
DOMESTIC TRADE 
ADVERTISING | | | | | | | | 
Printers’ Ink indexes, adjusted: | | | 
Combined index_..........-..-- 1928-32=100__| 84.6) 84.1 87.4 86.4; 85.4) 84.9) 92.1 82.9| 86.8 87.7 89.0 91.0 
Saas do....| 64. 5 62.5 | 58.5 63. 0 58.3 66. 1 66.7) 73.9] 63.4]; 659.4 61.3 68.8 63.3 
Magazines. .......-.....------------- do....| 85.8 | 88.4) 79.9 80.9} 83.0] 85.3) 80.7 72.6| 80.9 83.7 84. 1 83.6 
heap conecavnanccncens oe...) 80.7 76.9 74.6) 80.4 79.4} 78) 79.7 | 87.6 | 77.7) 80.5 80.0 83. 2 85.0 
SE oe 82.0; 86.4) 89. 87.7; 788) 625)  844/ 79.8 89.3 104. 5 83.5 00.7 
Site dencecenans--ne-os do....| 358.4 | 416.5 | 416.3) 396.8 355.9 340.1 |--------- inaeneen Tipe’ Peer: 
Radio advertising: | | | | 
Cost of facilities, total__...__..- thous. of dol-- 8, 427 7,086 | 7,137 | 6,842] 7,273 | 9,832 | 9,016 | 9,307/ 9,082) 8,106| 8,979] 8,655] 8 595 
Automobiles and accessories ____._.-- do Sica 664 > 498 | 489 506 | 742 724 857 | 780 | 698 807 636 656 
RR _ eS 41 35 | 33 55 50 | 74 63 59 | 60 62 46 69 
Electric “household equipment_____--- do-.--| 0 0 | 0 0 | 0 | 0 | 0 (a) 0 | 0 0 0 0 
a a | 81; 9o4/ 9 87| 92 91 97 105} 92 99 99 100 
Foods, food beverages, confections...do....| 2, 53’ 2,039 | 2,095 | 1,889 2, 018 | 2, 530 2, 480 2, 664 2, 557 2,290 | * 2,623 2, 527 2,414 
House furnishings, ete__-_.......--.-- i. 55 85 | 7 | 79 91 103 93 105 67 46 58 47 43 
comp. See, pom RA ipower _- = a | a = .- | 1,011 - ae 1 = #16 1, 040 1 045 994 
ce furnishings and supplies------- “ae 17 7 0 
Smoking materials______.._......-.-- ee 1, 296 1,157 | 1, 193 1, 224 1,169 | 1,302] 1,281 1, 376 1,416 | 1,263 1, 336 1, 352 1, 394 
Toilet goods, medical supplies---_---- do....} 2,451 1,926 | 2,002/ 1,897] 2,088 | 2,609 | 2, 365 ,626 | 2,639} 2355] 2488| 2,587] 2 444 
SSE eee do...- 329 218 158 | 235 385 | 1,390 943 503 390 | 387 467 316 279 
Magazine advertising: 
te ia do_...| 15,434} 15,648 | 10,797 | 10,005 | 13,635 | 16,626 | 15,861 | 13,589 8,713 | 12,524] 17,914] 17,981 | 18,74 
Automobiles and accessories - - ---..-- do....| 2, 247 2, 415 1,439 | 1,215] 1,611 | 2,742 2, 427 1, 270 1, 056 1, 584 2, 542 2, 816 3, 086 
nin enon do__.- 803 807 231 487 | 1,061| 1,216 878 745 305 592 | 1,210 1,124| 1165 
Electric household equipment---_---- a G12 657 261 | 149 | 281 §25 531 646 94 245 694 839 849 
a ai 380 504 343|  283| 378 452 432 336 321 380 551 449 454 
Foods, food beverages, confections. “40: 2, 292 2, 391 2, 138 2, 004 2, 140 2, 440 2, 582 2, 003 1, 615 2, 198 2, 763 2.444 | 2,410 
House furnishings, ete. __.__- ES i. 893 826 304 | 235 825 1,177 945 684 265 434 845 1,097 1, 404 
Soap, cleansers, etc ........_...-.-.-- do___- 397 546 413 | 382 429 | 441 471 240 190 435 568 r 548 567 
Office furnishings and supplies-__.__-- @o.... 198 150 80 | 188 305 219 248 345 137 219 304 235 301 
Smoking materials___._..___.______-- SS 863 863 762 | 698 790 776 874 682 673 702 97: 795 942 
Toilet goods, medical supplies _-.-___- do....| 2,458 2,420/ 1,969 1,709 2, 147 2, 433 2, 295 2, 081 1,177 2, 135 29 472 2.508 | 1 2,340 
ira aaa aea do 4,272 4,069 | 2,857 2, 656 3, 668 4, 207 4, 180 4, 558 2, 881 3, 599 4, 993 | 75,136 5, 293 
eee ees... thous. of lines _- 2, 014 1,706 | 1,888 2, 410 2, 432 2, 460 1, 691 1, 888 2, 319 2, 920 2,686} 2,515 
Newspaper advertising: fs 
Linage, fetal | do....| 108, 432 | 103,290 | 84,440 | 92,041 | 106,701 | 118,784 | 113,191 | 122,786 | 93,171 | 93,963 | 114,377 | 119, 230 | 122, 443 
ae ik i do....| 24.294 23, 216 21,194 | 21,964 | 22,328 | 22, 786 21,071 21, 918 21, 353 20, 690 24, 712 24,911 25, 624 
A Sera do....| 84,138 | 80,074 | 63,246 | 70,077 | 84,373 | 95,997 | 92,119 | 100,868 | 71,818 | 73,272] 89,665 | 94,318 | 96,818 
i EEE me. 4, 918 5,639 | 3,628 | 3,619) 5,035} 6,471 4,973 | 4124] 3,663] 5,250] 5,907] 6,906] 6,939 
| ea do....| _ 1,664 1, 485 1, 827 1, 196 1,322} 1,606 1, 359 1, 742 2, 295 1, 432 1, 841 1,976 1, 743 
| _ seta e Ss do....| 16,362] 17,069 | 13,043 | 12,046 14, 546 | 18,511 | 16,796 | 13,549 | 12,544] 14.806] 17,228] 17,625] 18,314 
RE bakas nitiptinsincowennonenin ts do....| 61,193 | 55,880 | 44,748 | 53,216 | 63,469 69,409 | 68,992 | 81,452 53,315 | 51,784] 64,689 | 67,811 | 69,822 
GOODS IN WAREHOUSES 





Space occupied in public-merchandise ware- | z 3 
EE iinc anak akeaunweins percent of total-_- - 71.7 71.0 | 72.5 72.1 72.6 73.9 75.1 75. 8 76.6 76.2 78.1 78.9 


NEW INCORPORATIONS 
Business incorporations (4 States) . ...number-- 
POSTAL BUSINESS 
Air mail: Pound-mile performance---millions_- . 1, 597 1, 634 | Lyme | 1,072 | -1:608 | 2,008 | 1.9001" 1,761 |.........]--...-2.. 


Money orders: 
Domestic, issued (50 cities): 


_ 


| 
,500} 1,619 1,710 | 1,627} 1,537] 1,632/ 1,479| 1,792] 2,084] 1,712] 1,872] 1,804] 1,732 











—* ee thousands..| 4,821 4,151 4,226 | 4,134 3, 901 4, 527 4, 373 4,914 4, 879 4, 496 5, 553 4, 845 4,794 
lg SES thous. of dol..; 47,001 | 38,218 | 40,144 | 39,472 | 39,041 | 42,719 | 41,646 | 45,154 | 44,982 | 43,005 | 53,309 | 46,535 | 46,898 

Domestic, paid (50 cities): 
NR NOEOR coarinncrndnninek thousands..| 14,516 | 13,138 | 13,106 13,106] 12,469 15,096 | 14,177] 15,876 | 14,541] 13,530] 16,096 | 15,054 14,802 
Value Ee a: thous. of dol..} 110,275 | 97,435 | 100,955 | 102,390 | 99,068 | 119,500 | 111,864 | 123,430 | 111,638 | 104, 754 | 128,510 | 118,156 | 116,544 
Foreign, issued—value--.......-.-..-.-- 0......1-- 1, 362 1, 519 | 1, 494 1, 248 1, 478 1, 843 1,719 1, 328 1, 195 1, 244 1, 125 tell 

Receipts, postal: | 

50 selected cities........................ do....| 31, 202 |” 28,666 | 27,626 | 28,974 30,325 35,233} 33,201 | 45,390 | 32,316 | 30,536 | 34,036 | 34,486 | 33,722 
oo eee do....| 3,824] 73,455 | 3,565 3,568 3, 572 4, 194 3, 686 5, 539 4, 001 3,777 4, 159 4, 193 3, 961 


RETAIL TRADE 


Automobiles, value of new passenger-car sales:+ 












































SEE TER 1935-39 = 100__ P 215 158 130 | 78 74 154 163 150 143 178 215 235 246 
RES apes parmgalrat do....| 7182 137 141| 113 97 124 135 169 178 209 185 190 209 
Chain-store sales, indexes: 
Chain-Store Age, combined index (20 chains) | 
av. same month 1929-31=100__|- 119.0 119.0 | 122.8 121.0 120.0 124.0 128.0 124. 0 130.0 128. 5 132.0 132.0 
Os | a ee 120.0 132.0 | 134.0 137.0 132.0 136.0 149.0 133.0 133.0 144.0 148.0 145.0 
Drug ehain-store sales:* | 
ir cia eeiteinnn wen 1935-39 = 100__ pies 98. 5 99.4 | 102.2 98.6 104.7 105. 2 140.3 104. 1 100. 4 109. 2 107.7 | » 113.2 
ee cn naiecaee ah es 104.8 103.8 | 107.6 102.7 103. 2 105.3 103.8 108. 7 107.4 109.7 111.4} 2117.0 
Grocery chain-store sales: 
SD ie op ccinsonasic 1929-31=100__| » 135.5 112.8 109.9 110.0 110.2 112.4 115.3 120.8 118. 4 123. 4 127.4 130. 2 120.8 
SNE aE .do P 133.5 111.1 112.2] 114.6 112. 4 111.8 115.3 117.2 122.1 122.8 126. 1 126.4 128.9 
Variety-store sales, combined sales, 7 chains: t 
IE AEC 1935-39=100..| » 110.7 99. 5 97.6 | 95.8 103.9 108.0 112.9 225. 2 80. 5 92.1 94.8 | *116.1] * 110.2 
a acl connie i= #62 104. 4 106.5 | 109.2) 108.1 109.7 109.7 110.3 | + 119.9 116. 2 113.2 | * 116.4] * 114.0 
Chain-store sales and stores operated: | 
Variety chains: 
. L. Green Co., Inc.:f | 
Sales en tote inrinmantsiooaie thous. of do] _- 3, 927 3, 784 3, 334 3, 657 3, 536 3, 992 4, 395 7, 972 2, 890 2, 996 3, 546 4, 227 4,315 
Stores operated._........_....--. number-. 151 "151 151 | 151 | 149 150 | 150 150 | 150 149 149 149 150 
8. 8S. Kresge Co.: | | | | | | 
SOs ba ae thous. of dol__| 12, 127 i, ra 10, 458 11,757 | 10,870 12, 626 13,290 | 24, 683 9, 409 10, 150 11, 507 13, 314 13, 443 
Stores operated.._........._.... number-_. 672 676 | 677 | 678 681 682 684 | 684 678 675 675 673 673 
8. H. Kress & Co aa 
DL iiethbtibstgoscssnpe thous. of dol_. 7, 724 6, fl | 6,514) 6, 691 6, 839 7,514 | 7,659 15, 732 5, 921 6, 222 7, 156 8, 0F2 7, 958 
Stores operated. ............-..- number. . 242 239 | 239 239 | 241 | 242 | 242 | 242 | 242 242 242 242 
— Stores Corp.: | | 
TS aS PER thous. of dol_.| 3, 923 3, 611 | 3,334 | 3,626 | | 3,377| 3,768 | 4,058 | | 8, 028 8 | 2,926 | 3,224] 3,691 4,241 | 4,101 
Stores Ee number-. 200 203 | 203 | 202 202 | 202 | 202 | 199 | 199 199 199 200 
Revised. » Preliminary. - § Index discontinued December 1940; data for radio advertising are included, bow ever, in combined index. * Less than $500. 


tRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1949 Survey. H. L. Green Co. data revised beginning 
February 1939; for an explanation of the revision and reviseddata, see notes marked with a ‘‘t’’ on p. 24 of the September 1940 and December 1940 Surveys. For revised data 
on value of new passenger car sales beginning 1929, see page 20 of this issue, and for an explanation of the revision, pp. 18 and 19. 
*New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
ether with ae coy wi notes = Me my - | i = gr eo 

sources of the data, may be fou nthe | | Sep- ' ovem- ecem-| Janu- ebru- ‘ 
we Supplement to the Survey June June | July August | Pn, | October | ber | ber ary ary | March | April | May 
DOMESTIC TRADE—Continued 
a 
RETAIL TRADE—Continued 
Chain store sales and stores operated—Con. 

Variety chains—Con. | 
G. C. Murphy Co.: 

EO ie : _..thous. of dol__| 4, 921 4, 398 3,966 | 4,370| 3,923 4,612 | 4,884 9,042 | 3,479| 3,531 4, 021 4, 949 5, 302 

Stores operated _--_-...-.--------number-.-| 204 202 202 | 202 202 | 202 202 204 | 204 204 204 204 
F. W. Woolworth Co.: | | 

ee ee -thous. of dol._| 27,653 Jr 26,021 | 24,507 | 26,828 | 25,197 | 28,634 | 29,688 | 54,571 | 22,008 | 23,666 | 26,436 | 29,494 29,778 

Stores operated - - number._| 2,018 2,015 2,013 | 2,014 2,021! 2,024; 2,023; 2,025 2, 021 2,023 | 2,020 2,015 2, 020 

Other chains: | 
W. T. Grant Co.: } 

Seles........-.--.---.--.---thous.ofdol._|, 0, 5387 8, 911 7, 698 8,750} 8,276 10,172 | 10,569} 20,030 6, 655 6, 771 8, 439 9,805 | 10,576 
Stores operated. --- .---.---number. -| 493 492 492 | 493 | 493 | 494 494 494 | 494 492 492 493 493 
J C. Penney Co.: } } } | 
Sales...__-- ...------------thous. of dol..| 28,390 [+ 24,738 | 20,882 | 24,492 | 24,791 | 29,584 33,765 | 45,716} 20,284] 18,345 | 22,772] 27,555 | 29,383 
Stores operated_.-...-----------number..| 1, 593 1,568 | 1,568; 1,575 | 4,578 } 1,582; 1,5 1, 586 1, 586 1, 58 1, 589 1, 591 1, 591 
Department stores: ; | | 

Collections, ratio to accounts receivable:t j | 
Instalment accounts. - - -- .---percent__} r 16.8 r 16.6 | ° 17.3 r 16.9 r 18.1 r 18.5 r 18.1 17.6 17.5 19. 2 18.8 | 19.0 
Open accounts. -------- eee Ie 45.9 45.7 | °44.2| 1741.6 r 46.9 r 48.8 44.9 47.5 | 44.6 46.3 | 46.1 47.5 

Sales, total U. S., unadjusted. __1923-25=100__ pQS 87 64 | 77 | 105 101 114 179 | 79 | 81 93 | 106 | r 105 
Atlantat_.......--------------1935-39=100_. 114 98 81 | 107 | 132 125 141 | 223 | 93 | 110 | 125 | 137 | 136 
Boston..........-..--.-....-. 1923-26100. . PR2 75 51 62 | 80 91 92 | 145 69 | 63 | 74 | 86 | r 39 
Chicagot_---- _.---------1935-39=100..| 120 109 74 93 125 112 130 | 199 89 | 94 | 109 | 120 | 126 
Cleveland... -. 1923-25= 100 _| 105 93 67 84 107 97 116 | 178 75 | 84 | 95 | 115 | 111 
Dallas____--- va ee 110 90 76 94 127 111 131 | 201 96 100 | 112 | 117} 2124 
Kansas City _-. .--..1925= 100_. 85 76 66 86 91 95 99 158 75 | 76 | 95 93 +100 
Minneapolist-- - .1935-39= 100__ P14 106 | 80 110 115 127 118 173 92 | 79 | 108 122 | 122 
ae eee .....--<.---- .1923-25= 100. 98 r 88 67 | 7 108 108 120 184 78 | 79 | 84 100 | 95 
Philadelphia... .----.--- ee Se 8] 73 50 | 60 79 87 100 | 148 55 | 63 | 74 | 88 87 
0 EE eer | ae 124 112 83 | 104 | 128 149 148 239 99 | 94 | 121 | 142 | 146 
he” . eo oe 92 82 66 | 78 | 106 101 | 112 | 167 80 | 81 | 97 | 111 | 105 
Gan Francisco$...............-...--..d0.... 88 33 98! 108 103 116| 188 90 | 90 9 | 1101. 

Sales, total U. S., adjustedf............do_...; 7102 91 92 98 | 7 94 100 | 101 101 | 103 | 103 | 104} 7 105 
Atlantat...-......-.-------.---1935-39= 100. _| 134 U5 | 118 123 | 122 112 129 | 129 122 127 125 | 141 | 138 
Chicagot ee Se Tee 113 | 105 | 118 | 113 | 107 118 | 118 113 | 112 | 116 | 18 | 124 
Cleveland __-- : _.-1923-25= 100_. 107 95 92 | 101 | 102 94 108 104 | 100 | 107 108 | 105 | 103 
oo Se Sees ee 123 102 108 | 122 | 115 99 117 | 116 | 126 | 118 | 118 | 118 | *124 
Minneapolist........._-_--. .-1935-39= 100__ 115 107 113 | 125 | 101 106 117 111 | 115 | 111 109; 7119} 124 
New York.... _.... - _..1923-25= 100__| 102 92 94 | 101 | 104 | 95 101 102 99 | 97 | 98 103 99 
I cia nac sans see Re 2 83 75 | 73 | 80 | 79 | 75 | 82 | 81 | 77 | 82 | 82 87 87 
SUS” SS ee eee Cor... 100 89 | 95 104 99 | 89 | 96 | 101 | 100 | 94 | 107 105 105 
San Francisco}. ................ — ae ee 97 101 | 104 100 | 99 | 110 | 109 | 109 | 108 111 te 

Instalment sales, New England dept. stores | | | 

percent of total sales__| 9.5 7.5 10.0 15.1 | 11.2 11.8 | 10. 5 7.01 tf 12.7 11.7 10.7 10.8 

Stocks, total U. S., end of month: | 
Unadjusted. ..................1923-25=100__| 73 64 61 | 66 | 73 | 79 | 83 | 66 64 | 70 75 76 76 
3 iis eee, ee 77 7 68 69 | 70 | 71 72 71 71 73 | 74 74 74 

Mail-order and store sales: | } | | | 

Total sales, 2 companies........thous. of dol_.| 131,439 ] 106,417 | 88,565 | 101,512 | 111,622 | 133, 857 | 127,938 | 166,723 | 83,466 | 83,832 | 110,866 | 133,787 | 145,359 
Montgomery Ward & Co.__.-._.-.-- do....| 52,872] 43,104 | 37,213 | 42,692/ 45,972 56,937 | 54,613 | 70,850| 33,495 | 33,841 | 44,485 | 58,068 60,520 
Sears, Roebuck & Co___._._..........do_...| 78,568 | 63,313 | 51,352} 58,820 | 65,650 | 76,920 | 73,324 | 95,873 | 49,971 | 49,992 | 66.381 | 75,719 | 84,839 

Rural sales of general merchandise: | } | } 

Total U. S., unadjusted __..____1929-31=100._| 148.7 125. 5 96.4! 119.4| 135.1 158.4} 179.4| 233.7) 1109] 1220) 130.7 151.7 | 148.5 
| eee Ge PISS do....| 163.2 133. 1 95.7} 120.4] 136.7} 167.1] 176.0| . 256.2 1123 | 128.0] 138.5 163.4 | 158.2 
OS SSS ees | do.--| 163.39 1326{ 1026] 121.2) 1638/| 207.9! 2339/ 2683/ 139.0! 161.8| 160.5| 1766! 167.0 
Middle West. j cnu cect 0Gn1) 34S 116, 4 88. 1 110.2 117.7 | 138.3 164. 5 210.6 102.3 110.3 117.7 139.7 | 144.3 
a eee as do....| 143.6 146.7 121.9 150.5 163. 5 165.9 186.5 | 245.2 110.5 111.1) 138.4 146.7 | 132.9 

Total U.S., adjusted...............-...do....| 163.2 137.7 132. 1 146.0 127.8 122.0 137.9 146. 1 145.7 150.8 | 148.9 165. 1 161.8 
i Seer ctocnasseieeesa | Sate 145.0 134.4 151.1 139.0 129.8 136.6 153.9 147.7| 156.5 | 154.2] 171.4 172.0 
_ | Sea rer ee a 164.9 151.1 168. 1 148.4 140.3 170.3 178.7 175.7 | 177.4 177.8 | 200.5 196.9 
a ie do....| 151.9 123.3 119.4 133. 6 114.9 108.9 | 125.5| 135.0 133.7 138.7} 132.8) 149.6 152.4 
VOI Gun cence cuanecn= ons a bat do....| 150.7] 153.9| 148.6, 163.4| 139.7) 138.2} 153.8| 150.2| 1503) 150.1] 1681] 1643) 147.9 

EMPLOYMENT CONDITIONS AND WAGES 
| | ' | | 
EMPLOYMENT | | | 
| j | | 
Employment estimates (U. S. Dept. of Labor): | | | } | 
Civil nonagricultural employment, total* | | 
‘ ; thousands..| 38,790 | 35,425 | 35,454 35,902 | 36,528 36,867 | 36,986 | 37,608| 36,621 | 36,928 | 37, 227 37, 676 | * 38, 306 
Employees in nonagricultural establish- | | ; 
ments, total__..............thousands..| 32,647 | 29,282] 29,311! 29,759] 30,385 | 30,724 30, 843 | 31,465 | 30,478 | 30, 785 | 31,084 | 31,533 | + 32, 163 
Manufacturing... ._-- -----------G0....| 11,757] 9,824 | 9,832 | 10,163 | 10,479 | 10,668 | 10,735} 10,856 10,797 | 10,982} 11,152] 11,370 | © 11,537 
this tin-dakidbades+asckciiiiies: 868 838 837 | 839 | 846 856 853 855 | 852 854 864 564 * 862 
Construction ____.__..-- a 4-405...) 168 1, 321 1,378 | 1,443] 1,511] 1,654 1, 709 1,720 | 1,623 1,678 | 1.631 1,775 | 71,782 
Transportation and public utilities.do__..| 3, 234 3,032 | 3,059 3,081 | 3,120 3,121 | 3,065 3,039 | 3,012 3,028} 3,056 3,113 | 73,185 
| eee “We BES 6, 254 6,159 | 6,168| 6,321 6,362 | 6,433 6,884 | 6, 165 6,173 | 6, 259 6,463 | * 6,421 
Financial, service, and mise........do_..-| 4,350 4,214 | 4,218 | 4,226] 4,255 4, 187 4, 167 4, 180 4, 142 4, 164 4, 187 4,265 | * 4,327 
, Government. ___.........2...-.....do....| 4,106] 3,709 | 3.828| 3,839; 3.853 | 3,876] 3,881 3,931 | 3,887 | 3,906} 3,935 | 3,983) * 4,049 
Military and naval forces*_____....__..do__. ‘| 1,740 474 516 549 634 | 733 | 822 884 | 958 | 1,145 1, 343 1, 546 1, 662 
Manufacturing, unadjusted (U. S. Department | | 
CA eee 1923-25=100.-| 127.6] 103.1 | 103.2] 107.4 111.4 113.8) 114.7] 116.2| 115.5/ 117.8| 119.9] 71226] 71248 
Durable @oodsf.-.................... oo...) 196-7 99.8} 984! 1024 108. 2 112.8] 1155] 117.6) 1183] 121.0 123.7 127.7 | * 131.2 
Tron and steel and their products, not in- | | | | 

cluding machinery ____..._1923-25=100..| 135.7 103.7} 1062] 110.7] 1136! 117.1} 119.8 121.6] 122.2 | 125.0 127.2 129.4 | 7132.9 

Blast furnaces, steel works, and rolling | 
mills... .............. ---1923-25=100..| 143.4] 114.3] 119.0} 1221] 1232] 1252] 127.3] 129.5 131.3 | 188.3) 135.0] 137.4] 7140.4 
a, ES “ee Ee 81.6 82.9| 95.8 | 1012) 1053] 1090] 1125; 1128! 1149] 217.1] 116.6] 7116.7 

Structural and ornamental metal work | | 
1923-25=100..| 105.8 732.5} 76.0] 79.9] 834] 85.6 86. 5 90.4 93.5} 95.9 97.2 99.1} * 102.3 
Tin cans and other tinware_______. @o....| 187.2 102.8 | 105.9 108.1 | 105.2 101.4 | 100.2 98. 9 101.8 104. 1 107.1 | 7109.5 | 7123.4 
Lumber and allied products____.____. 05; 77.7 68.3} 682] 71.3! 734 74.4) 74.4 3.7): 23; Tas 72.6 73.8 | *74.8 
6. y SS do....}| 104.1 88.1 | 87.7] 91.0] 946 | 968) 97.0 97.4; 93.7] 95.8 9.7) 97.6 100. 1 
Lumber, sawmills............--._-do.-.-| 68.3 61.9| 61.5| 64.9] 663] 666] 663 64.7] 625 62.9 63.7; 65.2| *65.8 


” Revised. » Preliminary. 


§ Indexes in process of revision. 





: o 4 
}Revised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago beginning 1923; for Atlanta, see table 53, p. 


46 of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chicago data will appear in a subsequent issue. 


For revisions in adjusted 


an of United States department-store sales for 1935-39, see note marked with a “f” on p. 25 of the January 1941 Survey. For revised indexes of employment, beginning in 
7 for all industries and nondurable goods and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey. 

ew series. For data beginning 1929, see table 11, pp. 17 and 18 of the March 1941 Survey, except for total employment, total employees in nonagricultural establish- 
ments, and manufacturing beginning 1937, which were revised to include preliminary adjustment of factory wage-earner estimates to 1939 Census data. Revisions for these 


Series appear in table 22, p. 20 of this issue. 


tRevisions for 1940 not shown above are: Instalment accounts—Jan., 17.2 Feb., 17.3; Mar. 18.0; Apr., 18.0; May 17.7. Open accounts—Jan., 47.7; Feb., 44.5; Mar., 45.7: 


Apr., 46.6 
402798—41 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
f eave s ofth date gorday coiietee | 8 N | D J Febru- | 
to sources of the data, may ound in the . ep- | Novem-| Decem- anu- ebru- ; 
1940 Supplement to the Survey | June June July | August | somber | October | ber | ber | ary | ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
EMPLOYMENT—Continued | | | | | 
Mfg., unadj. (U. 8. Dept. of Labor)—Con. _ | | | | 
Durable goods—C ontinued. | 
Machinery, excl. transp.equip_1923-25=100..| 167.2 115.1] 116.1 119.2 123.1 127.3 131.2 | 136.1 | 139.8 | 143.5 147.7 | 7156.2] + 162.9 
Agricultura] implements (including trac- | | | 
RR ST Se 1923-25=100.. 171.9 137.3 130.6 131.2 133. 5 134.9 136.6 143.2 149. 6 144, 2 132.6 | * 168.5 | © 170.7 
Electrical machinery, apparatus, and 
RRR RO 1923-25=100--} 158.1 103. 3 103.8 106.6 111.2 116.1 120.6 | 125.8 129. 4 136. 4 141.5 147.3 | + 154.9 
iSpalnes, turbines, water wheels, and | 
wyamemaiiie..............-- 1923-25=100-.| 286.5 158.1 167.5 | 7176.0 | 7183.4} 7191.6 | * 200.5) 7210.5 | + 222.4 r 236.3 | *247.6 | * 257.2] ©2716 
Foundry and machine-shop products ° 
1923-25=100_- 138. 8 96. 9 98.0 100.5 103. 4 106.7 110.1 114.1 | 117.4 120.0 123.6 130.0 | © 134.9 
ra G0..,-| $87.2 229. 1 234.8 237.5 248. 0 257.9 265. 9 276.0 285.8 297. 2 307. 1 316.9 | + 325.6 
Radios and phonographs.- ----- ---- = 179.9 141.0 143.4 157.1 159. 5 163. 6 159. 4 158. 5 147.5 144.8 149. 1 158.5 | 173.7 
Metals, nonferrous, and products__._.do.---| 142.4 106.6 107.0 113.8 119.8 126.1 129.9 131.2 131.1 134.7 136.9 | 7138.9 | + 139.9 
Brass, bronze, and copper products.do...-| 190.0 127.1 129.6 138.2 146.6 154.9 162.4 168. 1 171.5 175.9 180. 5 182.5 | + 184.4 
Stone, clay, and glass products_-_.-- Be 96. 5 82.9 82.4 84.5 85.8 87.5 88.6 88.7 85.9 86.9 89.7 93.0] 95.6 
Brick, tile, and terra cotta_-_-...-.- do-_.-- 74.2 63.1 64.1 64.4 64.7 65.0 64.8 65. 2 64.8 64.1 65. 4 69. 2 * 72.7 
ae Ves i a Rave 124.5 104.9 103. 3 106. 9 109.3 113.2 117.0 116.8 114. 4 115.8 119.5 121.8 | + 124.0 
Transportation equipmentt_----_-.-_- a 176. 1 114.3 99.7 105. 1 126.9 139.5 146.0 149. 2 152. 6 157.2 | 7161.2] * 166.4] +1713 
ee le SE 0 ES Be 0..--| 6, 648. 2 | 2,913.5 | 3,146.6 | 3,478.6 | 3,764.3 | 4,115.9 | 4,402.3 | 4,684.1 | 5,037.7 | 5,344.0 | 5,563.7 |r 5,929. 2 |r 6,293.8 
A IEEE Re ae 135. 0 104.9 82.3 85.5 112.2 125.1 129.8 130.2 128.5 130.1 | *131,5 | * 1382.4] + 133.8 
ae eee do_..-| 321.9 162.8 170.2 181.1 188. 1 197. 4 204. 1 221.0| 240.3] 256.6] 272.4] 294.4] +307] 
Nondurable goodst-___.......-.._------- ae 120. 8 106. 2 107.8 112.2 114.4 114.8 113.9 114.8 112.7 14.7} 116.3) l7Z8 118.7 
Chemical, petroleum, and coal products | 
1923-25= 100-- 134. 5 119.0 118. 5 119.4 123. 0 125.3 125.6 125.8 126.0 127.8 |} 130.7 7134.4 | 7133.5 
SE a ea A a 172.4 138. 3 140. 4 141.6 143. 4 145. 6 148. 0 149.9 152.0 155.1 159. 3 162.4 | * 166.8 
Paints and varnishes_.__..-._..-_-- ee 144.7 126. 4 124.6 123. 5 126. 1 125. 1 125.9 126.0 126.3 128.6 132. 9 137.4 | * 141.4 
Petroleum refining. ____........-...do_--- 125. 6 123. 2 122.9 122.7 122. 6 121. 2 120. 7 119.8 119.1 119.2 119. 5 | 120.5 | * 122.9 
Ravon and allied products_--_------ . 326. 0 306. 0 306. 9 307.7 311.7 311.1 314.5 315.1 313. 5 311.0 312. 2 317.9 | ° 323.5 
Food and kindred products. --_--.---- do_-- 134. 7 129.7 135. 4 145.8 147.4 141.3 132. 5 130. 5 121.4 119.1 120.3 | * 123.6] * 127.5 
ise he a Oe aS a ee | ee 152 1 147.0 147.1 146. 6 146. 6 145. 9 145. 5 144.1 140.5 142.9 145.0 | 146.5 | © 149.0 
Slaughtering and meat packing -_-_-_.do---- 120. 1 108. 2 111.1 106. 8 108.0 109. 6 116. 2 125.0 116.3 110.6 110.7 | * 110.2] *1168 
Leather and its manufactures- ------. do... 98. 6 86. 8 91.6 92.0 90. 8 90. 0 87.0 90. 6 93. 4 96.9 98.7 | 98. 0 95.5 
aes Ord ene... ...............-- do-_.-- 95. 5 84.8 90.7 91.1 89.7 88. 4 84. 1 88.0 91.4 95.0 97.0 | 95.8 93.0 
Paper and printing_.__.......----.--. do....| 121.4 114. 5 114.7 115.2 116. 2 117.6 118. 5 119.5 116.7| 117.1} 1181] 119.4] 1208 
SE : 124.9 116.2 117.1 116.9 116.7 115. 1 115.7 115.9 115.7 117.3 118.5 | 120.3] »*122,7 
eee aes eee 110.9 83. 4 83.5 85.9 89. 4 92. 6 94. 4 97.5 98.8 100.7 102.8 | * 105.0] * 106.3 
Rubber tires and inner tubes__----_- Se. 86.8 68. 5 69.3 70. 5 72.6 73.9 75.2 76.9 77.9 78.6 80.0 782.3 83.2 
Textiles and their productsf--_--..--.-- O0.-..1 12s 93.7 94.5 99. 7 102.6 104. 5 105. 5 107.0 106. 4 110.1 111.6] 7112.1 112.4 
le ES TE Se SY ae 106. 4 85.7 88.0 90. 4 92.8 96. 1 98. 7 100.4 99. 7 101.7 102. 7 103.7 | * 105.1 
Co eae \ Nae 121.3 107.9 104.9 116.7 120.7 118.9 116. 2 117.2 116.8 124.2 | °127.2| * 126.2 124.0 
Tobacco manufactures._..__ _______- do__-- 65. 5 64.9 62.4 64. 4 65.8 66. 5 66.8 6 60.8 63.7 63.3 63.5 64.9 
Manufacturing, adjusted (Fed. Reserve)t 
do.-_-- 128. 4 103. 9 105.1 107.4 108. 9 111.4 114. 2 116.6 118.3 118.6 119.4 122.1 | ° 124.8 
ee ee do....| 133.6 99.0 100. 4 104.3 107.4 111.2 114.6 117.5 121.1 122.1 123. 0 126.3 | * 120.4 
Iron and steel and their products, not in- 
eluding machinery - - ---.--1923-25=100_- 135. 7 103.7 107.3 111.1 112.9 116.1 118.9 122.4 124.8 125. 5 126. 2 128.2 | * 131.9 
Blast furnaces, steel works, and rolling 
ae ns ee 1923-25= 100__ 144 115 120 123 123 125 127 130 133 133 133 136 140 
OES EET See. G0.... 118 82 84 98 102 105 109 113 113 114 116 115 r 116 
Structural and ornamental metal work 
1923-25= 100_- 105 73 75 78 81 84 86 91 96 100 100 101 103 
Tin cans and other tinware_.._....do_-_.. 134 100 100 98 96 99 103 104 109 112 113 113 © 125 
Lumber and allied products_-_______- @0.... 76. 7 67.4 67.5 69.0 70. 6 71.3 73. 6 75. 2 76. 3 75.5 74.0 74.2 * 74.7 
i ee “ee 107 90 89 90 91 91 93 96 97 98 98 101 104 
Lumber, sawmills __...........-.-- ee 66 60 60 62 64 64 66 67 88 | 67 65 65 65 
Machinery, excl. transp. equip______.do__- 166.7 114.9 116.6 120.0 122.5 126.6 130.9 136.0 141.2} 144.2 148. 1 156.2 | © 161.0 
Agricultural implements (including trac- | | 
ge : ..--- -1923-25=100 170 136 133 139 141 143 | 140 143 147 | 140 | 126 | 165 166 
Electrical machinery, apparatus, and sup- | 
PR ccc hal an ck docile 1923-25 = 100 158 103 104 107 111 116 120 126 131 137 142 | 147 153 
Engines, turbines, water wheels, and | 
windmills______._..._....1923-25=100 275 152 165 7176 7182 7197 r 211 r 218 * 237 239 + 243 r 245 r 259 
Foundry and machine-shop products | 
1923-25= 100_- 139 97 98 101 103 107 110 114 118 | 120 124 129 133 
ete Vienee aee ae. a... 336 228 237 247 247 257 265 275 286 296 304 315 r 324 
Radios and phonographs__________- a. 184 144 145 145 138 134 142 150 155 165 178 189 197 
Metals, nonferrous, and products. __.do-__-- 144. 6 108. 2 110.7 115.7 118.6 122.3 126.3 129.4 133.3 135. 1 136. 1 139.0 | * 140.8 
Brass, bronze, and copper products_do--_.- 191 128 132 140 147 153 162 168 173 176 179 181 * 183 
Stone, clay, and glass products___--_-- a0... 93. 0 79.8 81.3 81.8 83.0 84.7 4 90. 4 94.6 792.9 92.3 92.3 792.1 
Brick, tile, and terra cotta____.....-  ——— 69 58 60 60 61 61 | 65 68 75 74 71 70 r 69 
EES ASat he ee er” ae 123 103 105 107 109 112 | 117 117 120 116 118 121 122 
Transportation equipmentt_-_-__-_.--- do_-_-- 172.6 111.8 110.7 120. 9 130. 2 140.2 | * 143.9] 7145.6 150.4 | *152.9 | *154.0 158.6 | 7 164.2 
og per do__.- 6, 455 2, 829 3, 115 3, 479 3, 881 4, 243 4, 447 4, 731 5, 089 5, 398 5, 509 5,768 | * 6,110 
"2a on 132 102 97 107 116 125 7127 ¥ 124 7 123 123 125 *127 
eae aee O0.<c. 325 164 175 186 187 195 204 22u 244 262 268 284 r 298 
Nondurable goodsf-.-.........-.------ ree 123. 5 108. 5 109.6 110. 2 110.3 111.5 113.8 115.7 115. 6 115.2 7115.9 118.0 120.4 
Chemical, petroleum, and coal products 
1923-25= 100-- 138. 4 122. 4 121.7 122. 2 121.7 122.9 124.1 125.3 126. 5 | 127.4 128. 1 132.2 | * 134.9 
ear" do__-- 172 138 138 141 141 143 147 151 154 157 161 163 r 168 
Paints and varnishes. _........_.-- do__.- 140 122 124 126 127 125 127 128 130 130 134 135 * 136 
Petroleum refining _-__.._...-.-.-- do... 125 123 122 122 121 121 120 120 120 120 121 121 123 
Rayon and allied products-________- ao.... 336 315 308 306 309 310 311 314 310 306 308 324 330 
Food and kindred products. ._______- me... 136. 8 131.9 129.0 129.8 126.9 129.9 132. 4 135. 6 133.3 | * 131.0 r131.4 132.8 | * 135.0 
, ro scat belie gére wipes vel iin 151 146 146 146 144 144 144 | 144 | 143 145 146 148 149 
Slaughtering and meat packing_-_-_.do-_-_.. 121 109 111 108 109 110 114 | 121 112 111 113 | 115 r119 
Leather and its manufactures_-____-- “ae 101.7 89.6 90.9 | 89. 1 89.9 91.1 93.8 | 94.3 | 93. 3 93.2 | 94.3 | 95. 5 r 96.8 
Boots and shoes. .....-.-.-.-------- ices 99 88 89 | 87 88 | 90 | 92 93 | 91 | 91 92 | 93 | 794 
Paper and printing._..........-....-. do....| 1227 115.7 116.5 | 116.4 115.7} 116.1] 116.8 117.3} 117.1 | 7117.2] 7118.5 119.8 | * 121.1 
| are do....| 125 116 117 | 117 | 117 | 115 116 116 116 | 117 | 119 120 123 
Rubber products_____-__- inant bine do....| 112.0 84.2} 84.7] 87.0] 89.7] 91.6] 93.6 96.8 | 99.0 100.4 | 7102.0 | 104.2| * 106.0 
Rubber tires and inner tubes_____-.do-__-_| 87 69 | 69 | 71 | 73 | 74 | 7 77 78 79 | 80 | 83 | r 83 
Textiles and their productst________-- do....| 1161 9.8 | 100.2} 101.1) 101.9 | 102.6 | 105.3 107.2} 107.3} 107.1) 107.6 | 109.9) ° 112.9 
er ae do....| 109.3 88.0} 91.3 92.6 93.5 95. 2 | 97.7 98.7/ 988)| 99.1 100. 4 103.3 | © 105.9 
Wearing apparel. ---_- eR do....| 126.4f 1125] 1161) 116.1 | 116.5 | 114.8} 1180) 121.9] 71220) 7120.5 | *119.3 | 119.9 | 7 123.8 
Tobacco manufactures -.-____.____. 6....| 668 65.2| 62.8 63.0! 63.7! 63.3 | 63.41 64.71 663 | 64.9! 64.0 65.0 | 765.8 
* Revised. 


_tRevised series. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are 
available upon request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. For revised indexes of employ- 
ment, beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey. 

*New series. For indexes beginining 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- 1941 1940 1941 
gether with ee notes = or yen P - “ | ; | ton | 
urces of the data, may be found in the | Sep- in, | Novem- ecem- anu- | Febru- | A ‘ 
Se iappieuent the Survey | June June | July August | tember | anni ber | ber | ary ary | March April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued | | | 
Manufacturing, unadj., by States and cities: | | 
yo ee ae ie dadcaweees 1923-25=100._| 128.9 100.9 | 99.3 107.7} 1089); 110.2 104.9; 108.7 111.4 112.2 116.7 124.1 | * 129.7 
RRR RR 1935-39=100.-| 133.1 105.4) 107.1] 1100} 1122] 1139] 1162) 1189] 184] 119.3] 1201] 126.1] 129.6 
eR 1923-25=100..| 154.9 137.6 | 136.2] 137.3} 138.9] 1424] 147.0] 1511 144.8] 144.4] 146.7] 149.6] 1523 
Ne iacciuinsaecnonps 1929-31=100- 135.1 106.4 / 1089] 110.5) 111.6! 113.3] 1153] 1163) 117.4] 119.0) 1228] 127.4] 7131.9 
Massachusetts.......--------- 1925-27=100..| 97.6 74.6 | 77.7 79.9 82.5| 84.9 85.3 87.6 87.0 90.7 92.9 94.9 96. 1 
a 1923-25=100_-| 135.3 105.6 | 106.0 111.3; 115.4] 116.6 118.0 120.5 120.0 123.1 126. 5 129. 2 132.3 
ES ene sccesaccasen’ 1925-27 =100 115.9 88.9 | 89. 6 93. 3 | 97.2 | 99.7 101.0 103. 6 103. 5 107.2 110. 1 112.0 113.8 
A ee eee 1926=100.-; 122.9 94.0} 94.2 97.4} 100.8} 103.6 105.3 107.1 108. 8 112.0 114.7 | *317.5 120. 4 
Pennsylvania-..--------------1923-25=100- 106. 4 85. 5 | 87.0 89.6 91.3 | 93.9 95. 2 96. 4 96. 2 98.3 100.0 | 102.6 | * 104.2 
WSANAIYT.-.--+--.----+---- 1925-27=100- 121.7 95.6 | 95.0 7.0} 100.2} 1042] 105.2] 107.6] 107.3] 107.0] 109.4] 1163] 1187 
City or industrial area: 
OS i ae ee 1929-31=100..| 133.1 102.6} 105.7] 1080] 1088) 10.3} 17) 113.1 113.5] 116.4] 1211] 125.1 129.9 
(Cnimeget...-.-----.2--«+------= 1935-39 = 100 - | 130. 8 104. 6 | 106. 7 108.7 | 110.9 | 113.2 115.9 119.3 118.7 117.6 116.8 124.5 128.1 
peeatgd .......---.-ss--<: 1923-25=100._| 128.5 96.9| 97.7] 101.3] 1037} 107.8} 109.4] 1100] 24] 1141] 1117.4] 121.7] 125.3 
Re fs 2 Sd en eee do__.. | 119.6 96.0 64.1 93.4] 111.6 120.2 122.0 121.5 123.0 122.1 122.5 120.3 123. 8 
Seer 1925-27= 100--| 131.3 100.0 97.5 101. 4 105. 5 110.5 111.2 113.7 115.3 119.0 120.9 125.3 128.3 
Se a cere ee do....| 112.8 88. 4 | 86. 2 97.1; 101.6] 102.5 102. 5 103.0 104.8 109.9 112.8 114.1 113.5 
Philadelphia_-...------------- 1923-25=100..| 108.4 83.0| 84.5 87.9| 91.1 93.7 95.7 97.1 96.7 99.4] 101.3] + 103.6 | 7106.7 
eS meee do- ae 112.3 89. 6 | 91.1 93.1 | 94.0 96. 6 98.4 100. 1 101.6 103.9 104.9 108.3 | 7109.9 
MM ko acannon 116.4 89.6 | 87.5 88.8 | 90.6 93. 4 95.7 99.6 102.3} 1034] 107.1 113.5 | 116.5 
Nonmfg., unadj. (U. S. Dept. of Labor): | 
ining: | 
-...1929=100..| 49.2] 49.7] 50.5] 49.9] 49.8] 49. 50.4} 50.8] 503] 506] 502] 487] 486 
Bituminous coal-_-._-.-.-------------- do...-| 86.6 83.8} 84.9 86.6} 87.7 89. 2 89.8 90. 1 90. 2 90.6 91.1] 723.5 89.9 
ee ne ere do... -| 78.0 70.3 | 71.0 71.5 | 72.5 72. 6 72. 5 72.2 72.5 73. 4 74.3 °77.2 78.3 
Crude petroleum producing-------.-. do-.--.| 61.6 63.8 | 63. 7 63.6 | 63.0 62. 4 61.3 60. 7 60. 5 60. 5 60. 2 ° 60.1 60. 4 
Quarrying and nonmetallic__...------ a 51.7 47.9 | 48.1 48.5 | 48.9 48.8 47.2 45.4 41.7 42.4 44.2 7 48.2 51.3 
Public utilities: } : } } 
Electric light and powert---------.-- aoe 93. 7 91.2 | 92. 2 93.0 92.7 92.3 91.8 91.3 90. 5 90. 1 90.3 91.3 92.3 
Street railways and bussesf-------.-- qo...) 69.0 68.5 | 68.4 68. 4 68. 5 68.7 68.7 68.4 68. 3 68.0 68. 2 r 68.3 68.9 
Telephone and ee G0... 86. 1 77.8 | 78.8 79.0 78.9 79.1 79. 2 79.7 80. 4 80.9 81.8 * 83.2 84.6 
rvices: | 
ag nal and cleaning........-.--...- do....| 1229] 1126{ 1082] 106.7| 110.0] 1094] 106.0] 103.3] 101.0] 101.4] F1044] 117.2] 120.7 
ie SE ae eee Oe do__-- 111.7 102, 1 102. 5 102.8 101.9 100. 2 ba 100. 3 101.4 101.1 102.5 | * 104.9 108. 4 
» ee 2 er ree do _. 94.9 92.0 90.3 90.3 91.6 93. 4 92.3 92.6 92.9 93.9 94.2 ° 95.2 96.8 
rade: 
* RENE SRM Re ce 5s wc uncdeaccewses oe 97.6 91.9 89.1 88.7 92.8 94.3 96.3 108. 1 90. 5 90.7 92.5 ° 97.8 96. 0 
General merchandisingf--.--.------ do.._-. 104.8 96. 2 90.3 90. 1 99. 4 103. 5 111.4 152.2 94.0 92.9 96.6 | * 108.7 103. 0 
ic chaccabecnse<sccudead a 93.1 89. 6 89. 2 90. 1 90. 9 91.0 91.8 92.5 91.2 91.4 91.8 192.4 92.3 
Miscellaneous employment data: 
Construction, Ohio_.-------------- 1926=100_- 69.0 47.6 49.3 51.8 52.0 54.8 51.3 49.2 47. 48.6 49.5 r 59.2 r 63.9 
Federal and State highways, totalt_ number -_|----.----] 326, 530 | 343,203 | 351,601 | 344,025 | 341,926 | 289, 232 | 220,769 | 199, 628 | 184,042 | 193,898 | 235,876 | 285, 397 
Construction (Federal and State) -...do____|------.--] 152,049 | 165, 528 | 172,379 | 172,304 | 161,252 | 121, 545 74, 280 55, 455 47, 693 92, 363 87,038 | 127, 634 
Maintenance (State) _...--.---------- eee 134,051 | 136,245 | 137,703 | 130,921 | 140,326 | 128,499 | 108,229 | 106,420 | 99,503 | 101,535 | 110,912 | 118, 945 
Federal civilian employees: 
SE ere do____|---------§7 1,014,704)r 1,026,572)" 1,039,996)" 1,059,984 |r 1,091,931!" 1,114,068]r 1,184,344]1,151,148 |1,173,663 |1,202,348 |1,251,283 |3,306,333 
District of Columbia. -.-..--...-----.-- do__- -------} 133, 856 | 138,471 | 142,899 | 145,620 | 149,389 | 152,538 | "155,914 | 158,587 | 161,527 | 167,081 | 172,876 | 177,328 
Railway employees (class I steam railways): 
a hase ae CG eae S: thousands-.- ink 1,055 1,071 1,081 1, 088 1, 094 1, 065 1, 048 1, 039 1,051 1, 074 1, 104 1, 148 
Indexes: 
_ | ee 1923-25=100_- 64.7 58. 0 58.8 59.4 59.8 60.1 58.4 57.4 57.0 57.6 58.8 60.5 63.0 
pO eae en do..--| 63.3 56.7 57.4 57.9 58.6 58.4 58.0 58.8 59.4 59.9 60.5 61.0 62.3 
LABOR CONDITIONS | 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) -..hours__-|- 38. 0 38. 1 38. 5 39.0 39.9 39.6 40. 1 40. 2 41.0 41.2 40.7 41.3 
U. 8. Dept. of Labor (90 industries) __do-_---_|---- 37.5 37.3 38. 4 38. 8 39.3 38. 6 39.8 39.0 40.0 40.4 40.0 40.8 
Industrial disputes (strikes and lockouts): 
Beginning in month-_-___...-.....--- number. - » 385 214 244 231 253 267 207 147 221 250 7 320 r 358 » 500 
In progress during month____..-_-._--- do... » 670 336 390 394 394 419 373 277 330 r 369 7461 * 524 » 725 
Workers involved in strikes: 
Beginning in month_____.------ thousands-- P 134 39 63 61 65 72 62 43 91 69 115 r 508 » 315 
In progress during month_--.-.-.---.-- ae P 216 56 83 90 108 108 102 62 © 109 * 125 ° 176 r 561 » 415 
Man-days idle during month____-_- a ee ES 484 586 706 781 915 740 458 665 | 7° 1,128 1,544 | * 7,086 | » 2,250 
Employment security operations (Soc. See. Bd.): 
Placement activities: 
Applieations: 
pS eee thousands. - 5, 126 5, 734 5, 565 5, 211 4,911 4,619 4, 568 4, 759 5, 093 5, 101 5, 170 5, 097 5, 156 
New and renewed........__.------- 60... 1, 623 1, 318 1, 401 1, 274 1, 207 1,391 1, 333 1, 495 1, 816 1, 371 1, 606 1, 825 1, 539 
Py G6.... 471 330 308 331 353 407 365 378 363 344 376 443 500 
Unemployment compensation activities: 
Continued claims-__-__--_.-- ...-thousands 3, 576 6, 525 7, 292 5, 881 4, 258 4, 006 3, 622 4, 008 4, 931 4,047 3, 738 | 4,270 | °3,914 
Benefit payments: 
Individuals receiving payments§ -..do-__- P 678 1, 269 1, 220 1, 125 875 698 676 667 826 806 762 590 _ 659 
Amount of payments.__...-thous. of dol__| 30,530 | 53,618 | 55,741 51,695 | 36,594 | 32,231 29, 561 30, 886 | 39,270; 34,611 | 33,608 | 26,998 | * 31,574 
Labor turn-over in mfg. establishments: 
Accession rate_.mo. rate per 100 employees__|------- 4.76 4.77 6. 63 6. 21 5. 52 4. 65 4.11 5. 54 4.92 5. 62 6.04 * 5.95 
Separation rate, total.............-...-- | SRS Sree 3. 36 | 3. 35 3.00 3. 22 3. 23 3. 06 3. 16 3. 41 3.15 3. 40 3. 89 r 3. 86 
_ ere ee Eee 14 | .14 . 16 16 .19 .18 .16 .18 -19 21 . 25 . 24 
; OR Se arte (| Ee 2.32) 2.25 1. 63 1, 48 1, 53 1. 60 1. 86 1.61 1. 20 1.06 1.19 | 71.08 
Quits and miscellaneous @__.._______- - NE aa ‘ . 90 | . 96 1, 21 1. 58 1.51 1, 28 1.14 1. 62 1.76 2.13 2. 45 2. 54 
PAY ROLLS | 
Manufacturing, unadjusted (U. S. Department 
SRS 1923-25=100__ 152.0 99.5 | 98. 2 105. 5 111.6 116. 2 116.4 122. 4 120.7 126.8 131.2 | ° 134.7 | 7144.0 
a RG ae: ay me 173.9 101. 4 97.4 106. 5 115.1 123. 4 125, 1 131.6 132.0 139. 2 144.6 | 149.9 | 7 163.0 
Iron and steel and their products, not in- 
cluding machinery_______- 1923-25=100._| 167.7] +102.9 104.3] 113.5] 1181 123.6} 125.8] 132.9; 130.8| 187.0| 141.2] +150.9| *160.9 
Blast furnaces, steel works, and rolling 
| ES Je Mee Se 1923-25=100_- 178.7 113.9 | 116.2 124.8 128. 2 131.0 134.6 142. 1 139.9 145. 4 149.0 164.1 | *172.5 
EOE, to 55: do.... 147.7 85.8 85.7 106. 5 113.5 | 118.8 122.3 128.4 130. 4 134.8 138. 1 135.7 | * 141.5 
Structural and ornamental metal work | 
. x 1923-25 =100_. 118.3 64.8 | 67.6 | 72.9 74.8 | 79.6 | 78.7 86.0 89. 4 93. 8 97.1 103.4 | * 113.8 
Tin cans and other tinware________- G0... 171.1 113.5 | 113.4] 121.9 116.8 | 113.1 | 104.1 | 113.1 7114.8 | *115.7 | *121.8| ©127.3) * 151.6 




















’ Revised. » Preliminary. ©Designation changed from ‘‘quit”’ as separations such as deaths, permanent disabilities, retirements on pensions, etc., are included. 
§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
{Compilation of separate figures for private placements, shown in previous issues of the Survey through February 1941, has been discontinued by the reporting source. 
' tRevised series. elephone and telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 
oe Survey; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the April Survey, appear in table 27, p. 17 of the - A 
940 issue. For revisions in pay-roll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. For revisions in 11) 
and Chicago indexes, see note marked with a “‘f” on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1920; revised data not shown on p. 72 of the 
February 1941 Survey will appear in an early issue. 
anal revised, beginning January 1940, to include State engineering, supervisory, and administrative employees not shown separately; see note on p, 27 of the May 1941 











8-10 SURVEY OF CURRENT BUSINESS August 1941 


































































































Monthly statistics through December 1939, to- | 1941 1940 1941 
th er data ne Lewy a the 8 N D J Febru- | ; 
to the sources e » may und in the ep- ovem- ecem- anu- ebru- | e . 
1940 Supplement to the Survey June June July | August tember Genser ber | ber ary | ary March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
, PAY ROLLS—Continued | | | 
Mfg., unadj. (U. 8. Dept. of Labor)—Con. 
Durable goods—Continued. | | 
Lumber and allied products__1923-25=100_-. 84.1 63.6 60. 7 68.3 71.2 73.7 | 70.9 71.5) 68.1 70.6 | 72.8 75.7 78.0 
ee. ew ened oe 110.2 75.9 74.3 81.7 87.4 91.3 | 90. 4 92. 6 84. 2 90.0 | 93.9 95.2] * 102.5 
Lumber, sawmills___............-.- eae 71.6 58.1 53.9 62. 2 63.8 65.1 | 60.9 60. 4 59. 2 60.5 | 62.7 66.4] *°66.0 
Machinery, excl. transp. equip_.._--- @o....| 229.7 125. 1 125.7 131.0 137.9 145.3 149.3 163.0 167.5 176.8 | 186.2! *197.6] * 217.1 
Agricultural implements (including trac- 
Aa Ripe RRR 1923-25=100..| 233.6 157.8 148.9 152.0 156. 2 158.8 160. 4 171.3 180.9 174.2 162.0 | + 229.6 | * 229.0 
Electrical machinery, apparatus, and 
Rae ae 1923-25 = 100_- 225. 5 118.3 118.1 123.7 131.4 138. 2 145.0 157.9 162.7 175.7 185. 9 192.3 | 7° 215.3 
Engines, turbines, water wheels, and 
ae 1923-25=100_.| 492.6 210.7 | 7222.6] *240.1] 7251.1] * 265.1) 7274.8] *304.8] * 331.6] *347.0] 7378.6] *372.6] * 458.7 
Foundry and machine-shop | se mae 
1923-25=100..| 177.0 95.8 96.3 101.3 105. 4 111.7 114.6 126.6 128.7 136. 1 143.6 152.5} ° 165.0 
ee ene do....| 524.6 302.9 307.8 302.9 332. 3 352.3 | 355.4 394. 2 414.5 444.7 461.9 472.2] * 505.3 
Radios and phonographs.--.___._-_- eee 199.7 134.0 138. 5 149.8 161.5 164.3 155. 7 143.6 144.9 146. 157.2 163.9} 7191.5 
Metals, nonferrous, and products-____ do....| 174.6 105.8 105.9 117.0 128.0 136.3 141.7 149.6 146.0 151.2} 155.1 157.0 | * 166.3 
Brass, bronze, and copper products_do-__- 264. 1 140.8 146. 2 160. 7 177.6 190.0 201.6 218.8 220.1 224.2| 236.7 233.6 | 7245.4 
Stone, clay, and glass products... ....do__.- 99. 7 73. 4 71.1 76.7 79.7 83.0 82.0 85.7 79.6 82.0 85.2 91.1 97.8 
Brick, tile, and terra cotta d 70.8 51.1 51.8 53.6 54.0 55.1 54.0 56. 8 54.6 54.8 56. 1 62.41 769.0 
TiN ee 3.1 111.0 105. 2 116.0 120. 7 129.8 130.8 137.6 131.0 135.3 140. 5 143 5] ° 150.3 
Transportation equipmentf------.-_- 4 121.0 98.9 115.8 141.5 163. 3 166. 1 169. 2 176. 2 190.8 197. 2 191.4] * 216.8 
A ht 5.9 | 2,968.2 | 3,124.6 | 3,727.4 | 4,211.9 | 4,639.4 | 5,012.9 | 5,356.3 | 5,919.7 | 6,440.6 | 6.678.3 |'7, 134.4 |r7, 700.9 
| ea 6 112.0 80. £ 96.1 125.1 149. 2 150. 5 145.0 147.7 159.3 | * 163.1] 7147.3] °171.1 
i oedindnall 3.6 185.8 193. 4 211.6 227.5 244.3 237.8 287.7 307.6 338. 1 365. 0 392.5] * 430.2 
Nondurable goodst-__..............----- do....| 127.4 97.4 99.1 104. 4 107.7 108. 1 106. 6 112.1 108. 1 112.9 116.3 | °117.7 | ° 122.7 
. Chemical, petroleum, and coal products 
1923-25=100__ 169. 2 133. 2 133.0 134. 4 138. 2 139. 3 139.7 144, 2 142.1 144.2} * 148.1 156.6 | * 162.4 
IN od i cal do....| 233.0 165. 2 167. 2 169. 3 170.9 176. 2 181.7 187.9 188. 2 193.9 201.7 208.3 | * 221.8 
Paints and varnishes__._........._- = 178. 0 136. 2 132. 4 132.1 135. 6 135.8 135.7 138. 7 137. 4 141.7 147.4 157.9 | * 170.4 
Petroleum refining. .............._- BO cc 156. 8 137.1 136. 6 137.4 139.3 136. 2 133. 3 139.0 132. 2 132.1 133. 4 142.4] ° 146.3 
Rayon and allied products_______-- do....| 363.6 314.3 314.7 318.0 327.7 322. 6 331.4 334. 4 335.9 327.6 332. 9 342.3 | 7 356.2 
Food and kindred products. -___._.-_- do....| 143. 129.0 131.3 139.0 138.5 134. 2 128, 8 132. 4 120. 2 119.6 122. 5 125, 2 134.7 
SE Se a do... 153. 140.8 142.1 140.1 140.8 139. 2 138. 3 137.7 134. 5 137.8 140.0 140.9 | * 148.4 
Slaughtering and meat packing ___.do_-__- 137.3 114.7 117.6 112.3 112.6 115.8 118.9 137.3 119.7 113.5 114.2] *115.1] ° 133.1 
Leather and its manufactures--_____- d 7.4 7.0 76.4 77.0 74.6 73. 4 68. 5 78.5 83.3 91.5 96. 1 92.3 91.0 
i eee eee d 92. 1 62.7 74.6 75.0 72.0 69. 1 62.5 73. 2 80.1 88.9 94.2 80.1 86.7 
— |; “i anaes 127.7 112.3 111.2 110.9 113.4 115, 2 115.4 120.8 115.4 117.1 1290.3 | * 121.2 124.9 
| eee 155. 0 126. 2 126.3 124.8 124.2 123.8 123.8 128. 5 127.5 132. 5 136. 4 139.1 | ° 145.6 
Rubber prodacts..................... 141.7 86. 4 85. 2 87.7 95. 7 99.5 102.0 111.1 111.6 115.3 119.5 | *122.8] * 129.0 
Rubber tires and inner tubes. 123.6 77.5 77.4 76. 3 84.6 86.6 89.7 96. 4 97.9 99.7 102.7 | * 107.1] °111.6 
Textiles and their productst__..--..-- 111.3 75.4 Tne 87.4 92.6 93. 2 92.3 97.6 95.1 103.9 | * 107.0] * 107.0 110.3 
0 RR A eS d 111.7 72.5 76. 4 80.9 84.8 89.5 90. 9 95.6 93. 1 98. 5 101. 1 104.1 | 7109.2 
Wearing apparel __._........._-._- 103.8 76.6 75.7 94.9 102.5 94.8 89.5 95.6 93. 2 108.1 | 7112.2] 7106.2] * 105.7 
Tobacco manufactures. __....__...._- do__.- 69. 6 66.9 62.3 62.3 65.9 66. 5 66.4 67.4 59.3 61.7 62.7 7 58.9 66.8 
M —e unadj., by States and cities: | 
tate: 
SER ape re 1923-25=100..| 152.7 98.6 97.0 100. 6 104.7 108. 7 105.3 | 116.9 112.9 125.1] 128.1 137.3 | * 150.1 
Ee 1935-39 = 100_- 170. 5 115.2 116.4 120.8 124.4 128. 0 129.4 137.3 134. 8 138.3 140.8 151.6 161.6 
SS EY 1929-31 = 100_- 195.8 128.7 131.4 133.7 138. 0 141.3 145. 1 150. 2 151.6 155. 1 161.2 174.4 | 7189.2 
Massachusetts__-...........-- 1925-27=100..| 114.5 70. 7 75.4 77.7 82.5 84.5 83.9 91.2 89.6 97.0 101.0 104.0 | 7° 110.2 
I ed temaonnsenatinas 1923-25= 100- 169.0 107. 5 106. 6 113.2 121.2 123.3 124.9 134.8 133. 2 139.1 145.6 147.5 161.1 
REE TE 1925-27 = 100_- 134. 2 86. 7 87.6 92.8 98. 2 100. 5 101.5 108, 2 108. 2 113.6} 119.2 122. 6 129.6 
Pennsylvania................- 1923-25= 100_- 126. 8 r 82.4 83.5 88.7 91.9 96. 2 96.8 102, 2 99. 4 104.7/ 108.5] 7114.5] 7121.4 
| SEES 1925-27 = 100. - 159. 5 106. 0 102.0 106.9 111.5 119.4 122.1 128.0 126.1 129.5 / 134.8 1442.5! 150.9 
City or industrial area: 
2h iia 1929-31 = 100. . 200. 6 129.6 132.7 135.5 139.3 142.9 147.0 151.9 153.7 157.9} 164.2 178.4) 194.5 
Chicagot 1935-39=100..| 166.1 114.9 117.0 120. 0 123.5 126.0 128. 5 136.9 135. 1 135.1 | 135.1 148.7] 188.2 
Milwaukee. 1925-27 = 100.. 163. 9 106.0 101.7 108.7 112.2 122. 2 126. 6 131.3 132. 6 139.5 | 144.5 151.7} 157.8 
do...-| 119.1 82.2 80.8 93.9 101.6 98.8 | 97.6 101.3 103. 3 109.7 | 115.2 115.9) 118.0 
i a 1923-25=100..) 132.6 84.0 85. 2 89.7 94.7 98.0; 100.1 106. 3 103.6} 110.5 | 114.0] 7114.7) 7126.3 
Sera arr do...-| 143.3 89.3 89.7 96.0 98. 0 103.8 105, 4 113.1 109.7 114.5] 118.7 131.6 | 7 138.4 
-) 3- SSSR eee do...-| 137.4 87.5 85. 8 86.1 89.7 93.9 94.9 105. 8 102. 5 113.6} 115.9 124.1 | 7134.9 
ag oe unadj. (U. 8. Dept. of Labor): 
ning: 
NE eee 1929—100..} 51.2] 40.6/ 36.5) 331] 303] 323] 37.6] 427! 38951 452! 424] 243] 334 
PI GD 6 on Sha ccn ccc cnncend G0... 104. 5 73.9 75.2 82.5 83. 2 83.6 84.5 91.4 87.8 90.8 | 93.8 r 15.8 49.2 
 _ | Si SS G0... 86. 0 65.4 63.7 68.5 69. 5 71.4 69.8 72.8 70.4 78 | 7271 FRG ake 
Crude petroleum producing. ________- ee 59.4 58.8 59.1 59.0 58. 2 57.6 56.8 55.9 56. 2 57.3 56. 1 r 57.8 59. 6 
uarrying and nonmetallic__..__.___- do-__.- 55.5 43.9 43. 5 45.2 46. 2 46.7 42.3 42.4 36.9 38.2 | 40.3 417.0) | 53.6 
Public utilities: | 
Electric light and powerf--_-_..--.-_-- do___- 111.3 104. 8 105.8 108. 1 105. 8 107.0 106. 9 106.0 105.1 | 105. 4 106.1 | *107.6| 110.3 
Street railways and bussest 75.6 70. 5 70.0 70.4 71.5 70. 7 70.3 73.1 70. 7 71.0 | 72.5 r 72.0 73.0 
— and telegraphf-_-..-..-.-.-- 112.1 100.0 101.3 100. 4 101.8 102. 2 103. 2 103. 5 103.9 | 104.3} 106.4] * 107.1 109. 2 
rvices: | 
Dyeing and cleaning-......-.......-- 98. 4 89. 6 80.0 78.9 85.6 82.4 77.8 75.8 73.3 74.4| 77.2 ° 97.8 95. 6 
ti ee . 7 102. 3 92.4 90.0 90. 5 89.9 88.0 87.2 89. 2 89.8 89.7 | 90.9 795.8 98. 9 
Year-round el capsincnnnceied 87.0 82.0 80. 5 80. 7 81.8 84.2 83.6 84. 1 84.1 96. 1 | &5.7| *87.1 88.4 
rade: 
I or ockk bn knebidonnetcase ee 94.5 84.8 82.6 81.5 85.1 85.8 87.1 97.3 83. 7 84.6 | 86. 2 91.7 91.5 
General merchandising}.....-.-.-- do.---| 99.67 893] 80) 823) 90.5] 923] 975] 1329] 865] 866/ 8&3) 7986] 958 
EE ciaieE ga wendatcaiccectnscd 00..i. 87.5 78.4 78.3 78.7 81.1 80. 2 80.7 83.4 80.5 81.4 82.0 7 83.4 84.6 
WAGES 
Factory average weekly earnings: | | 
National Industrial Conference Board (25 
= ae gtk RE dollars..|....____- 28.23] 28.16] 28.58| 28.99] 29.84! 29.73] 30.28] 30.61/ 31.41 | 31.80] 31.89 | 33.12 
U. 8. Dept. of Labor (90 industries) ....do____|....._... 25.79 | 25.25} 26.10) 26.54 27.13 26.93 | 27.89} 27.71 28.56 | 720.11} 29.15] 30.69 
Durable goods __.__- i ai cir ts emintl "12 RES, 8 29. 48 28. 52 29.98 | 30.57 31.42} 81.11 | 31.96 31. 90 32.90 } 733.49 | 733.52 | 35. 51 
Iron and steel and their products, not in- | 
cluding machinery. ____-_-_-- dollars._|.........] 29.30 28. 89 30. 24 30. 60 30. 97 31.01 | 32.18 31.46 | 32.21} 732.65} * 34.39 35. 74 
Blast furnaces, steel works, and rolling | | 
ee ee BEM EE EI dollars..|.........} 31.53 30. 75 32. 25 32. 93 33.04 | 33.43 | 34.65 | 33.66 34.51 | 34.94 37.87 | 39.05 
Hardware____. OO ON ee oe ae 25.85 | 25.45 27. 29 27. 53 27.74 | 27.56 28.03 | 28.30; 28.84) 28.95}; 28.64] 26.89 
Structural and ornamental metal work | | | 
dollars..|......._. 28.56 | 28.87 | 29.51 | 28.99) 30.02/ 29.26 30.80/ 31.01; 31.67! 32.35] 33.71 | 36. 13 
Tin cans and other tinware______. | Se SO oe TT 24. 38 25. 61 25.01 25.16! 23.471 25.721 ° 25.31 | 724.98! + 25.53 | r 26.17 27. 65 


* Revised. 
tRevised series. Slight revisions were made in data for textiles and their products and fabrics beginning 1933; revisions not shown on p. 27 of the May 1940 Survey are 
available upon request. For revisions in Illinois and Chicago indexes, see note marked with a “‘t” on 2 29 ot the January 1941 Survey. Index for Wisconsin revised beginning 
1925; revised data not shown on p. 74 of the ged 1941 Survey will — in an early issue. Index for transportation equipment revised beginning January 1939; see 
table 57, p. 17 of the December 1940 Survey. For revision in index for nondurable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. Telephone and tele. 
graph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17, of the April 1940 Survey. 
*New series, See note marked with an “‘*’’ on p, S-8 of this issue, 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with ne oped notes sp ep aaenaeenel wera ) may ‘onsen. | | ; ro . 

urces of the data, may be found inthe Sep- ; ovem- ecem- anu- ebru- , 

Se tanpiomnent to the Survey June | June | July | August | tember | siaeeead ber | ber | ary | ary | March | April | May 

Pdi etn ames 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | 

Factory average weekly earnings—Continued. | 

U. 8. Department of Labor—Continued 

Durable goods—C ontinued. 

Lumber and allied products-.---- dollars_- 20. 17 19. 37 20. 81 21. 06 | 21. 49 20. 75 21. 06 20. 72 21. 24 21.68 | + 22.17 22. 56 
Furniture. -----.--------------- ---d0...- 20.67 | 20.28) 21.39 22.07 | 22.49 22.23 | 22.64] 21.42] 2232] 23.03] 23.22] 24.29 
Paver, SAWS... -- - << <5-00.-..).-- 19. 32 18. 02 19. 79 19. 85 20. 23 19. 06 19. 29 19. 59 19. 91 20. 33 21.03 20. 75 

Machinery, excl. transp. equip._--.do___-|__._--- 30. 41 30. 29 30. 67 31, 22 31.71 31. 65 33.13 33. 35 34.26 | °35.02 | + 35.16 37. 16 
Agricultural implements (including 

Ee eae dollars __|_-- 30. 74 30. 42 30. 87 31.17 31. 41 31. 29 32. 89 33. 25 33. 13 33.54 | + 37.52 36. 88 
Electrical machinery, apparatus, and 

MMU cccav cc acadonss<ag dollars __}__- 30. 52 30. 14 30. 92 31. 21 31. 26 31. 61 32. 95 33. 00 33. 87 34. 46 34. 41 36. 68 
Engines, turbines, water wheels, and 

oS aR eRe is dollars__|_.___-- 35.05 | 35.04] 36.00] 36.24] 36.74] * 36.35] 38.22] *39.36] °38.73] +40.43] +38.30] 44.65 
Foundry and machine-shop products 

dollars_- 29. 41 29. 33 30. 12 30. 31 31.18 30. 95 32. 85 32. 51 33. 51 34. 39 34. 60 36. 21 

Machine tools*....--------------- 2 36.68] 36.45] 35.48| 37.02] 37.73 | 36.85] 39.56] 40.15] 41.62] 41.49] 41.10] 42.98 

Radios and phonographs. -------- Gs... - 23. 61 23. 90 23. 49 24. 89 24. 74 23. 97 25. 32 24. 08 24. 80 25.79 25. 31 27. 02 

Metals, nonferrous, and products _-_do__-- 27. 25 27.12 28. 18 29. 38 30. 00 30. 02 31. 63 30.71 31.00 31.57 | + 31.48 33. 14 
Brass, bronze, and copper prod_-do____|____---- 29. 95 30. 73 31.55 32. 97 33. 64 33. 98 35. 66 35. 28 35. 17 36. 45 35. 70 37.10 

Stone, clay, and glass products_-__..do___- 24. 20 23. 49 24. 81 25. 27 25. 75 25.17 26. 25 25. 17 25. 61 725.89 26. 50 27. 64 
Brick, tile, and terra cotta}. ----- * Sa Sa 20. 97 20. 95 21. 49 21. 62 21. 87 21. 47 22. 52 21.74 22. 09 22. 30 23. 38 24. 49 
Ce ee (hes ae... 25. 89 24.91 26. 56 26. 90 27. 90 27. 26 28.77 28. 02 28.62 | 28.76 28. 70 29. 53 

Transportation equipment. ----_--- en 34. 21 31. 88 35. 41 35. 60 37. 39 36. 39 35. 96 37. 66 38. 44 38.80 | * 36.41 39. 89 
Aircraft*__....... Ea aE SS do-___- 31.18 30. 48 31.79 32. 37 32. 62 32. 93 33. 17 34. 13 35.14 35.02 | * 35.15 35. 80 
gO See ees ao... 35. 28 32. 26 37. 06 36. 67 39. 25 38. 05 36. 49 37. 61 40.05 | 740.61 | © 36.36 41.70 
Shipbuilding *t........---. Sota do... 34. 17 34. 03 34. 86 36. 08 36. 57 34. 46 38. 37 37. 69 38.71 39. 30 39. 11 41.09 

Nondurable goods... .................00...-]_.. 21. 81 21. 87 22.10 22. 20 22. 28 22. 08 23. 09 22. 64 23. 23 23.63 | * 23.61 24. 47 

Chemical, petroleum, and coal products 

dollars_. 30.08 30. 12 30.16 30. 08 29. 96 29. 87 30. 90 30. 31 30. 24 30. 36 30. 95 32. 39 
OE ee ee | 32. 23 31. 95 32.18 31. 80 32. 39 2. 72 33. 33 33. 10 33. 50 33. 93 34. 24 35. 48 
Paints and varnishes__._____-___- OS Sa 29. 55 29. 13 29. 28 29. 40 29. 60 29. 35 30. 15 29. 86 30. 22 30. 46 31. 57 33. 05 
Petroleum refining. .____._-......do___- 34. 84 34.73 34. 94 35. 20 34. 93 34. 32 36. 00 34. 46 34. 36 34. 68 36. 64 37.14 
Rayon and allied products___....do__._]_...---- 26. 36 26. 32 26. 53 26 99 26. 53 26. 95 7.15 27. 40 26. 94 27. 28 27. 54 28. 16 

Food and kindred products_-____- a eae 25. 54 24. 33 24.17 23. 48 23. 82 24. 43 25. 78 24. 89 25.25 | * 25.74 25. 57 26. 67 
ES a ae. Tee 26. 57 26. 69 26. 40 26. 60 26. 31 26. 31 26. 39 26. 46 26. 73 26. 66 26. 59 27. 56 
Slaughtering and meat packing__do___- 7.82 27. 76 7. 57 7.38 7.64 26. 82 28.77 26. 84 26.70 26.81 | * 27.14 29. 55 

Leather and its manufactures}_____ (oes ee 18.17 19. 80 19. 86 19. 37 18. 87 18. 19 20. 05 20. 67 21. 89 22. 61 21. 87 22. 09 
Bootes and shoess................- ee Cae 17.00 18. 92 18. 94 18. 32 17. 53 16. 65 18. 54 19. 58 20. 92 21.77 20. 84 20. 89 

gf ee Sa iene 29.27 29. 00 28. 73 29.18 29. 35 29. 35 30. 37 29. 75 30. 04 30.67 | 730.54 31.15 
SS Go... =. 26.70 26. 47 26. 14 26.12 26. 45 26. 35 27. 30 27. 02 27. 66 28.19 28. 31 29. 07 

Baboer products... ..............- ee See 28. 27 27.76 27.81 29.15 29.31 29. 45 31.13 30. 85 31. 20 31.67 | * 31.74 32. 83 
Rubber tires and inner tubes__-__- (S| | Se 33. 11 32. 66 31. 64 34. 08 34.27 34. 92 36. 59 36. 67 37.02 | *37.55 | 7 38.01 38. 96 

Textiles and their products________- es oe 16. 43 16. 85 17. 64 18. 09 18.10 17.80 18. 46 18. 13 19.08 | *19.37 19. 46 20. 12 
(ples eet ent lel ee eres ee Saree 16. 24 16.71 17.15 17. 57 17.95 17.71 18. 28 17. 93 18. 61 18.89 | 719.30 20. 08 
Wearing apparel. -..............--. a Ry: 16. 96 17. 26 18. 95 19. 51 18. 53 18. 05 18. 98 18. 70 20.35 | + 20.68] 719.91 20. 24 

Tobacco manufactures -_-____....-__- "ae! Seats Se 18. 98 18. 36 17. 79 18. 42 18. 25 18.14 18. 70 17. 76 17. 54 17.99 | * 16.88 18. 67 

Factory average hourly earnings: 

National Industrial Conference Board (25 
eee Gouere..t. ....-... . 740 . 740 . 741 . 742 . 744 . 747 . 754 . 759 7 . 769 . 784 . 799 
U.S. Dept. of Labor (90 industries). _.do_.--}________- 672 . 667 . 668 . 671 673 678 . 683 . 689 . 692 . 697 . 708 . 726 
0 eee "| et Eee . 732 . 727 . 731 . 737 . 739 . 744 . 749 . 758 . 762 . 768 785 . 806 

Iron and steel and their products, not 
including machinery ___-__-. douars.4__......- . 774 .777 .777 . 779 . 778 . 781 . 780 . 786 791 . 795 . 841 . 859 

Blast furnaces, steel works, and rolling 
Od dotiers..f_........ . 849 _ 847 . 848 . 857 . 851 . 857 . 858 . 861 . 866 .873 954 . 968 
ne , a aa a ee . 680 . 683 . 697 . 691 . 684 683 . 681 . 695 . 689 . 690 693 . 707 

Structural and ornamental metal work 
dollars. _|______- . 741 . 738 . 736 . 735 430 . 732 . 743 . 743 . 750 . 756 782 . 825 
Tin cans and other tinware}----.. el Sa . 632 . 627 . 633 . 634 . 632 . 635 .6388 | 7.639] +.638| r.439] 7.642 . 655 

Lumber and allied products........do____]________- . 523 _519 . 526 . 525 524 . 526 . 528 . 529 . 534 541 . 547 . 556 
CO SO Ca eS ; Sere! aaa . 548 . 550 . 546 . 546 547 . 555 552 552 . 560 . 565 - 570 . 584 
Lumber, sawmills..........-...-- 2 SaaS . 505 . 496 . 509 . 507 . 506 . 505 . 507 . 510 . 516 . 523 530 . 537 

Machinery, excl. trans. equip- __-_- . en eae . 743 .744 745 . 746 749 . 752 . 761 . 768 odaa .778 . 788 . 818 
Agricultural tmplements (including 

OS ae es ee . 798 . 795 . 801 799 . 802 . 806 . 818 . 821 . 818 . 820 *, 872 . 886 
Electrical machinery, apparatus, and 

OS Rea @ollare: 21. ........ . 764 . 762 . 756 . 757 752 . 757 . 766 . 773 .776 . 780 . 782 . 829 
Engines, turbines, water wheels, and 

windmillst Lo lagk asl naaee Gouers..t......... . 803 . 807 , 819 . 812 . 830 r, 842 . 842 r. 869 * 857 r . 878 7, 887 . 948 
Foundry and machine-shop products 

qouers...1-.....-.. . 728 . 730 . 733 . 734 . 740 . 745 755 . 757 . 762 769 .779 . 801 

Bainebine toole*.................-.s<. (| See 766 . 768 . 760 . 766 769 . 768 . 781 . 797 . 801 a . 808 . 824 

Radios and phonographs.-____-__-- St Sat .614 621 611 621 618 . 613 . 626 . 632 . 640 . 643 . 644 - 661 

Metals, nonferrous, and products...do___-|________. . 702 . 701 . 703 .710 712 .727 . 738 . 740 . 740 . 748 . 749 .77 
Brass, bronze, and copper products 

SS eee . 755 . 762 . 765 .775 77 . 799 - 805 . 807 . 809 . 822 - 816 . 834 

Stone, clay, and glass products_....do _--]_______- . 664 . 665 . 668 . 672 . 671 . 671 . 680 . 682 . 685 . 689 - 695 - 710 
Brick, tile, and terra cottat...___- ‘oe ae . 564 . 566 . 568 . 565 . 566 . 572 . 582 . 587 . 589 . 594 - 606 - 637 
<a Ot ae . 740 . 742 . 743 . 750 . 747 . 746 . 764 772 774 .778 770 a 

Transportation equipment___-__-_-- 7S OS. . 905 891 897 . 900 . 898 . 902 . 900 911 .918 | +*.920 923 - 945 
[A Ea SS ena . 742 . 738 . 739 . 738 . 750 . 755 . 756 . 776 . 784 of *. 788 - 795 
PS a ees: Ras 954 . 949 . 956 . 950 951 - 957 - 954 - 969 -975 | 7.982] *.983 1.014 
be, aE SSS Ss . 869 . 862 . 862 . 874 . 871 . 884 . 895 . 893 . 900 . 890 - 906 . 926 

Nondurable goods_.__........-.-.---- ae aS .617 615 .613 611 . 609 . 613 -617 . 620 - 621 . 624 - 629 - 641 

Chemical, petroleum, and coal products 

dollars..|_.....-.- oat . 783 77 . 773 . 757 . 765 . 766 .770 . 770 . 766 . 773 - 806 
0 ae ee tes ROS . 802 . 804 . 798 . 799 . 798 811 . 816 . 822 - 826 . 829 - 839 - 863 
Paints and varnishes.............do..._|......... Ma 721 . 720 . 722 . 720 . 733 741 741 . 746 .749 - 755 - 770 
Petroleum refining. ....._......-- Y. ee eS . 983 . 986 .977 . 983 . 963 . 966 . 968 . 970 . 970 . 967 -995 1. 008 
Rayon and allied products__-___-- RS . 675 . 676 . 67 . 682 . 685 . 690 . 694 . 699 . 702 . 700 . 706 - 712 

Food and kindred products. ......- ee SRR f . 641 . 625 . 615 . 603 .610 . 632 .641 . 649 651 “655 . 655 . 670 
| a eee ae Cre: . 639 . 640 . 643 . 641 . 635 . 640 . 644 . 644 . 644 641 . 647 . 659 
Slaughtering and meat packing__do_---|__._____- . 691 . 689 .691 . 691 . 684 . 686 . 680 . 681 . 685 .685 | 7.694 .731 

Leather and its manufactures. - -- a ase se . 553 . 553 . 554 558 | =. 558 . 555 . 552 . 555 . 564 . 572 . 57 - 590 
Boots and shoest...............-- d 531 . 532 . 533 .537| .528 . 529 . 526 . 530 . 540 . 549 . 555 - 567 

Paper and printing.__._..._._-..___- 797 791 . 789 792} .792 | +793 . 799 . 802 . 803 *. 807 - 805 - 811 

Paper and pulp_................. .644! 649 . 648 .654' .654 . 656 . 660 . 662 . 661 . 664 . 666 - 676 


* Revised. 





tBecause of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series are not strictly comparable for all months 
shown; for engines, turbines, etc., the sample was enlarged in December 1940 (December figures comparable with earlier data above: weekly earnings, $38.39; hourly earnings, 
$0.845); for the month when the change in the sample occurred for other series and the issue of the Survey in which the revised data were first published, see note marked 


t” on p. 29 of the July 1941 Survey. 


*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
rigaewel tee dais, may botound inthe 8 b 
to sources e » may und in the ep- Novem-|Decem- | Janu- | Febru- 
1940 Supplement to the Survey June June July | August tember October ber ber ary | ary March | April May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Department of Labor—Continued. i 
Nondurable goods—Continued. | 
Rubber products__._.........-..- dollars_.|__.___. = 0. 780 0. 785 0.779 0. 780 0. 774 0. 781 0. 784 0.788 | 0.792 0. 799 0. 804 0. 818 
Rubber tires and inner tubes_....do_._.|_._______ . 967 . 971 . 960 . 971 . 962 . 971 - 971 - 975 . 981 . 994 °, 997 1.011 
Textiles and their products__....--- = - 496 . 502 . 512 . 514 . 509 . 504 . 507 - 512 . 514 *, 517 °, 524 . 530 
a i a a | SS - 484 . 486 . 486 - 487 . 487 . 487 . 488 - 492 . 492 . 494 . 509 . 520 
Wearing appare) t..-..-....-..-.- 2 Se . 518 . 534 . 558 . 563 552 . 539 . 544 r, 557 r, 561 r, 561 r, 553 . 550 
Tobacco manufactures ...--..-..--- _ Se Se . 505 . 502 . 492 - 487 . 484 - 486 . 490 - 498 ~ 495 . 497 . 506 . 505 
Factory average weekly earnings, by States: 
a a .-----1923-25=100-- 114.6 94.6 94.6 90. 4 93.1 95. 4 97.1 104.0 98.1 107.9 106. 2 107.2} ©1121 
Illinoist- ..--- .-1935-39=100_. 128.9 110.3 109.6 111.0 112.0 113.5 112.4 116.8 115.6 117.5 119.2 121.0 125.1 
Massachusetts .-1925-27 = 100- 122. 6 98.7 101.1 101.3 104, 2 103. 8 102, 7 108. 8 107.6 111.7 113.5 114.4 119. g 
New Jersey- --1923-25= 100 -- 150. 4 122.6 121.3 122.6 126. 6 127.5 127.6 134.9 133. 8 136. 1 138. 5 137.5 146.6 
New York... ~-1925-27 =100__ 115.8 97.6 97.7 99. 4 101.0 100.8 100. 4 104. 4 104.5 106. 0 108. 2 109. 4 113. 3 
Pennsylvania 1923-25 = 100__ 135, 9 108. 9 107.9 111.8 113.6 115.8 115.5 120.9 117.5 121.4 124.3 127.7 | ¢ 132.7 
a RIES = 1925-27 =100__ 131.1 111.0 107.4 110.3 111.4 114.6 116.0 119.0 117.6 121.1 123.3 122.6 127. 2 
Miscellaneous wage data: : 
Construction wage rates (E. N. R.):4 
Common labor. -._.....------ dol. per hour-- . 747 . 703 . 707 . 707 ooan .711 711 sFik ota . 713 . 716 ~ 725 .741 
|" et eae ose 1. 49 1, 47 1. 48 1, 48 1.48 1.48 1, 48 1. 48 1, 47 1. 47 1.47 1. 48 1. 49 
Farm wages without board (quarterly) 
ON ee ee i a eee fe a meee ay See, eee» 40.44 |... 
Railway wages (avg., class I)...dol. per hour_.|__.._____ . 728 . 723 719 737 . 725 741 746 741 . 758 742 732 730 
Road-building wages, common labor: 
United States, average_.___-- dol. per hour._)_________ . 46 47 .47 .47 .48 .48 44 .43 43 43 45 8 
East North Central_.........-.---- eS aS . 63 .61 . 62 - 61 - 63 . 63 . 63 . 68 . 67 65 64 62 
East South Central_._......-.--..- = eS . 33 35 35 . 34 35 . 34 . 33 . 35 83 34 . 34 34 
Middle Atlantic___.......--.--.---- pS ee . 54 . 53 . 54 . 53 . 54 . 56 . 58 . 59 . 59 . 58 .61 ‘56 
Nace ail _ = aes . 56 . 56 . 56 . 55 . 54 . 54 . 53 51 . 53 52 . 54 57 
CARO EES EER SS ae . 49 . 49 - 50 . 50 51 56 . 58 55 . 59 . 58 57 .53 
ND Re a SEE . 68 . 68 - 68 . 68 ae .72 ay i oe ste .70 Pe 73 
South Atiantic..................... _ De . 33 . 32 . 34 . 33 . 34 35 34 . 34 . 34 34 . 36 36 
West North Central___.........---- ee es - 46 .47 47 . 48 . 49 .49 .48 -47 .48 -47 45 .49 
West South Central__...........-_- Se . 39 . 38 . 38 . 38 . 38 37 . 38 . 38 . 38 .39 40 .40 


PUBLIC ASSISTANCE 


Total public assistance and earnings of persons 
employed under Federal work programst 
m 
























































¢ ee. ......... 219 212 214 203 216 209 218 222 215 217 210 200 

Assistance to recipients:§ 

Special types of public assistance_____ _ SS Eee 52 53 53 53 54 55 56 57 58 58 59 59 
Old-age assistance*_..............-- 2S See 39 40 40 40 41 41 42 43 43 43 44 44 
| 2S eee oe aes 31 32 32 29 29 29 30 31 29 29 26 B 
Subsistence payments certified by the Farm 
Security Administration -- -_- i” 2 ee 2 1 1 1 1 1 1 1 2 2 2 1 
Earnings of persons employed under Federal 
work programs: 
Civilian Conservation Corps-__-mil. of dol_.|__._____- 16 18 19 17 18 19 16 17 18 16 15 15 
National Youth Administration: 
Student work program__.-.....---- aes 2 (2) (2) (¢) 2 3 3 3 3 3 3 3 
Out-of-school work program..--.-- ee Se 6 3 5 5 5 5 6 8 9 9 8 8 
Work Projects Administration --_.-__- | 2. Ces 100 97 97 94 102 * 94 102 104 94 97 94 88 
Other Federal ——< projects financed 
from emergency fundsf- ------ mil. of dol_.|__.____-- 10 8 7 6 4 4 3 2 2 2 3 23 
Earnings on regular Federal construction 
EE ic cnaexicdinacinegennn case mi. Or O0)..|_.......- 36 39 44 47 56 69 86 103 113 110! 115 > 102 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 

Bankers’ acceptances, total__----- mil. of dol-_- 213 206 188 182 177 187 197 209 213 212 217 220 215 i 
Held by Federal Reserve banks do._.- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Held by accepting banks, total_ @D.... 161 166 152 148 142 149 159 167 168 164 170 170 164 

ee nl innkocsacccoes ee 101 112 103 103 100 96 99 100 103 99 107 105 105 
Bills ae do...- 59 54 49 44 42 53 60 67 65 65 63 66 60 
Held by others__.___- 5 GSS . = 52 40 36 34 35 38 38 42 45 48 47 46 51 
Commercial paper outstanding_-.--___- do_.-- 299 224 232 245 251 252 232 218 232 241 263 275 295 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm..: 

Total, excl. joint-stock land bks.f_mil. of dol-_- 2, 988 3, 060 3, 056 3,050 3, 035 3, 008 2, 986 2, 973 2, 964 2, 970 2, 976 2, 982 2, 988 

Farm mortgage loans, total___....._.- do....] 2,448 2, 549 2, 540 2, 534 2, 526 2, 517 2, 508 2, 500 2, 489 2, 485 2,475 2, 467 2, 458 
Federal land banks - ----.....-..--- Ge...- ° 1,818 1, 880 1, 875 1, 871 1, 867 1, 862 1, 856 1, 851 1, 844 1, 842 1, 836 1, 830 1, 824 
Land Bank Commissioner- -----..- do-.-- 630 669 665 663 659 655 652 648 645 643 640 637 634 i 

Loans to cooperatives, total.........- do-.-- 90 81 82 83 89 96 96 93 92 91 88 85 90 
Banks for cooperatives, incl. central 

thie mil. of dol_- 74 62 65 67 73 79 77 75 75 74 70 68 74 
Agri. Mktg. Act revolving fund__..do-_-._- 16 18 15 15 16 17 17 16 16 16 16 16 16 

Shoré term credit, totalt___.......--- * “See 450 429 434 433 420 394 383 381 382 393 413 431 440 

Federal intermediate credit banks, loans 

to and discounts for: 

Regional cultural credit corps., 

prod. it ass’ns, and banks for 
cooperativesc’.__.......-- mil. of dol_- 225 196 199 203 197 191 188 187 186 192 203 212 217 
Other financing institutions_.-.--- =e 42 40 42 42 41 35 34 34 35 36 37 39 40 
Production credit associations___--- ee 221 200 204 203 195 180 173 172 174 182 195 207 215 
Regional agr. credit corporations _-_.do-__.- 7 s 8 7 7 6 6 6 6 6 6 6 6 
Emergency crop loansf- ......--...do_-.- 130 130 129 128 127 122 119 118 117 119 125 129 130 
Drought relief loans. ..............- do...- 50 52 52 52 51 51 51 50 50 50 50 50 50 
Joint-stock land banks, in liquidation_.do-_-- 43 55 54 53 52 51 51 48 47 46 45 44 44 
Bank debits, total (141 cities) __.......... do....| 42,135 | 31,960 | 32,856 | 29,918 | 30,862 | 36,317 | 35,771 | 42,952 | 37,645 | 32,725 | 40,988 | 38,731 | 39,919 
ek Lo ee eee do....| 17,282] 13,110] 13,612} 11,604] 12,504] 14,952 | 14,952] 18,626] 15,147] 13,268 | 17,402 | 15,657] 16,124 
Qutside New York City__..........-.- do....| 24,853 | 18,850 | 19,244 | 18,314 | 18,267 | 21,365 | 20,819 | 24,327| 22,498 | 19,457 | 23,586 | 23,074 | 23,705 





























* Revised. » Preliminary. * Less than $500,000. 
Because of expansion of reporting sample, data beginning January 1941 are not strictly comparable with earlier data. 

4Construction wage rates as of July 1, 1941; common labor, $0.753; skilled labor, $1.50. o’To avoid duplication these loans are excluded from the totals. 

§Figures for speci yf Aaa of pape assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Sep- 
tember 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 

Revised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey. 
Revised indexes for Wisconsin beginning 1925 will be shown in an early issue. For revisions in data on emergency crop loans published in the Survey prior to the September 
1940 issue, see note marked “‘t’”’ on p. 76 of the February 1941 Survey. Total public assistance and “other Federal agency projects financed from emergency funds” revised 
in the March 1941 Survey to exclude earnings on regular Federal construction projects; revised data beginning January 1933 will appear in a subsequent issue. 

*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects 


January 1938 will appear in a subsequent issue. 
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August 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
ee ee eae "i coheed eae | S N D J Feb 
sources of the data, may be found in the ep- Yovem-| Decem-| Janu- ‘ebru- 
Aaa sey to the Survey June | June | July | August | tember | October | “" her | ber ary ary | March} April | May 
FINANCE—Continued 
BANKING—Continued | 
Federal Reserve banks, condition, end of mo.: 
0  ™ ae mil. of dol..| 23,704 | 21,408 | 21,801 | 22,176 | 22,440 | 22,865 23,017] 23,262] 23,306] 23,528! 23, 409 23,686 | 23,859 
Reserve bank credit outstanding, total 
mil. of dol..| 2, 266 2, 531 2, 484 2, 516 2, 485 2, 412 2, 304 2, 274 2, 250 2, 265 2, 243 2, 234 2, 280 
eae a 0 0 0 0 0 0 0 0 0 0 0 
Bills discounted __.- -.-------------- a ee 2 4 4 4 3 2 3 3 2 4 
United States securities. ._......._. do....)] 2184 2, 466 2, 448 2, 436 2, 434 2, 333 2, 199 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 
pS aa ees a do....} 20,583 | 18,120 | 18,579 | 18,959 | 19,272] 19,632 19,881 | 20,036 | 20,285 | 20,366 20, 436 20, 533 | 20,615 
Gold certifestes_.................. do....| 20,322] 17,754 | 18,202 | 18,618 | 18,940 | 19,289 | 19,586} 19,760 | 19,913} 20,031 | 20,112] 20, 204 20, 325 
CE EES Se ae do....; 23,704 | 21,408 | 21,801 | 22,176 | 22,440 | 22,865 | 23,017] 23,262] 23,306] 23,528] 23,409 23,686 | 23, 859 
Deposits, total. _-..--- oe EN. do....| 15,863 | 15,213 | 15,575 | 15,867 | 16,063 | 16,218 | 16,191] 16,127] 16,396 | 16,351 | 16.272 16,220 | 16, 132 
Member bank reserve balances__...do....| 13,051] 13,781 | 13,498 | 13,541 | 13,727] 14,208 | 14,215 | 14,026] 13,930 14,203 | 13,371 | 13,524] 13, 724 
Excess reserves (estimated) - -___- do....| 5,210 6, 857 6, 514 6, 525 6, 655 6, 960 6, 849 6, 615 6,380 | 6,534 5, 776 5,771 5, 801 
Federal Reserve notes in circulation__do-_-_- 6, 723 5, 199 5, 248 5, 370 5, 450 5, 577 5, 743 5, 931 5, 884 6, 022 6, 143 6, 282 6, 503 
ee percent .- 91.1 88. 8 89, 2 89.3 89. 6 90. 1 90. 6 90.8 91.0 91.0 91.2 91.3 91.1 
Federal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: 
tasmand, Cl mil. of dol._| 23,949 [| 20,510 | 20,984 | 20,901 | 21,152 | 21,858 | 22,189] 22,299] 22,932 23,431 | 23,093 | 23,712} 24 311 
Demand, except interbank: 
Individuals, partnerships, and corpora- 
(POs mil. of dol..| 23,667 | 20,167 | 20,499 | 20,415 | 20,741 | 21,266] 21,771 | 22,324 | 22401 22,812 | 22,518 | 23,173 | + 23,612 
States and political subdivisions__.do___- 1, 604 1, 434 1, 497 1, 440 , 463 1, 651 1, 495 1, 595 1, 579 1, 820 1, 747 1,903 | + 1.870 
United States Government_-_-_-___- do... 463 515 505 509 508 506 509 451 214 332 396 386 ” 300 
Time, except interbank, total. .-Mmil. of dol_- 5, 443 5, 352 5, 341 5, 380 5, 381 5, 371 5, 397 5, 455 5, 448 5,478 5, 465 5, 476 5, 449 
Individuals, partnerships, and corpora- 
Ree ee ee mil.ofdol..| 5,243 5,146] 5,144) 5,174] 5,187] 5,171] 5,180| 5,234] 5,240] 5,273] 5,269] 5,269] 5,240 
States and political subdivisions_.__do____ 174 183 175 182 170 175 192 196 185 179 171 181 183 
Interbank, domestic__.....--.....___- do....| 9,272 8, 577 8, 239 8, 505 8, 734 8, 707 8, 843 9, 065 9, 076 9, 253 9, 343 9, 043 9, 220 
Investments, total.___....---.---.---__- do....| 17,872} 15,124 | 15,461 | 15,622 | 15,544 | 15,693 | 15,774 | 16,137 | 16,368] 16,955 | 17,124] 17.680] 17 689 
U. 8. Govt. direct obligations, total._do_- 11, 255 9, 202 9, 457 9, 373 9, 280 9, 374 , 543 9,719 9,950 | 10,334} 10,578] 10,812] 10.97 
| eee ele G0... 1, 080 757 791 705 628 736 784 611 685 727 742 869 929 
, |" RU eee ES: do....| 7,929 6, 382 6, 567 6, 573 6, 540 6, 804 6, 898 6, 978 7, 051 7, 052 7, 653 7, 753 7, 833 
: | ESE ie eee ee qe....) 226 2, 063 2, 099 2, 095 2, 112 1, 834 1,861 2, 130 2, 214 2, 555 2, 183 2, 190 2, 212 
Obligations fully guaranteed by U. S. Gov- 
ernment.___- Sel, aes ee aoa mil. of dol__| 3, 038 2, 405 2, 418 2, 584 2, 582 2, 627 2, 707 2, 743 2, 744 2, 766 2, 753 3,115 3, 022 
Clg a do....| 3,579 3, 517 3, 586 3, 665 3, 682 3, 692 3, 524 3, 675 3, 674 3, 855 3, 793 3, 753 3, 693 
aon stn nate waddignmacsns do....| 10, 453 8, 462 8, 517 , 566 8, 785 8, 909 9, 128 9, 390 9, 308 9, 495 9, 828 9,870 | 10, 226 
Commercial, industrial, and agricultural 
| Bi era aaa mil. of dol__| 5, 895 4, 438 4,441 4, 480 4, 630 4,773 4,911 5,018 5, 076 5, 227 5, 465 5, 532 5, 673 
Open market paper.................... oo 377 301 291 294 297 304 299 301 314 319 347 354 367 
To brokers and dealers in securities..do. __- 528 380 419 390 446 410 467 584 458 478 504 465 571 
Other loans for purchasing or carrying 
CE a ac carne sk mil. of dol. 458 471 474 463 460 455 460 465 459 455 454 445 451 
Real estate loans_.................... 0.. 1, 244 1, 199 1, 210 1, 219 1, 220 1, 222 1, 228 1, 230 1, 229 1, 232 1, 228 1, 235 1, 239 
po) ee do... 40 40 40 48 41 36 39 37 35 36 52 40 42 
A ae do....| 1,911 1, 633 1, 642 1, 672 1,691 1, 709 1, 724 1, 755 1, 737 1,748 1,778 1, 799 1, 883 
Instalment loans to consumers:* 
By industrial banking companics: 
eee eS oe ee 47.0 45.3 42. 41.0 44.4 43.7 48.6 44.7 42.4 50.7 51.6 52.5 
a CS SS 42.6 44.2 42.0 38.5 43.8 43.1 44.6 44.1 42.4 47.5 46. 6 47.5 
Amount outstanding, end of month___do____|__.____. 278. 3 279.4 280. 0 282. 5 283. 1 283. 7 287.7 288. 3 288.3 291.5 296. 5 301. 5 
By personal finance companies: 
| ete do__.. 79. 1 78.4 76.8 69. 2 74.3 77.4 107.6 68. 2 67.0 84.9 88.9 85.3 
_ “Ea area oe Le 70. 3 72.7 70.0 68. 4 74.1 74.8 89.3 70. 1 69.0 80.3 81.0 80.0 
Amount outstanding, endofmonth ..do___.|... 471.0 476.7 483. 5 484.3 484.5 487.1 505. 4 503. 5 501.5 506. 1 514.0 519.3 
Money and interest rates: 
Bank rates to customers: 
Lo 4 fo! percent..|_______- gd epee eee |) es Se 
7 other northern and eastern cities__._- Gs Pa ed eee EET eee ) | | ERR Breese 
11 southern and western cities. ......do___.|___ , 5) RR OR <a Ses 
i Bond yields, Moody’s (see p. S-19). 
Discount rate (N. Y. F. R. Bank) _-___- do__- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans_______________- “= 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans..do__- 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1.50 
Open market rates, N. Y. C.: 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
percent Keo Ae % Ke Ae Ke Ke Ae Ae Ys Ys Yo As 
Com’! paper, prime, 4-6 months___.do__- 14-56 14-5 16-5 16-5 14-56 46-56 16-54 46-56 16-58 46-5 4-56 6-58 yo-58 
ae loans, 90 days (N. Y. S. E.)_.do__-. 1% 1% 1% 14 1% 1% 14 1% 1% 1 1% 142 1% 
verage rate: 
i Call loans, renewal (N. Y. 8S. E.)...do___. 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
} U. 8. Treasury bills, 91 days._.-___do___. oda 10 05 . 04 05 02 .02 .02 .02 . 04 1l .10 ll 
' Av. yield, U. S. Treas. notes, 3-5 yrs..do--- .38 76 57 . 58 48 43 . 34 35 43 - 55 50 . 52 tt 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors ________ mil. of dol. 5, 628 5, 670 5, 631 5, 629 5, 657 5, 635 5, 639 5, 688 5, 664 5, 652 5, 661 5, 627 5, 604 
U.S. Postal Savings: 
Balance to credit of depositors___.___- Ok... 1, 304 1, 293 1, 297 1, 298 1, 296 1, 296 1, 299 1, 304 1,314 1,318 1, 320 1,317 1,310 
Balance on deposit in banks_.________ Ge...: 31 43 42 41 40 38 37 36 33 *31 * 30 31 
COMMERCIAL FAILURES} 

I ootictnctinconsinesinn eee: number... 970} 1,114] 1,175] 1,128 976} 1,111] 1,024] 1,086] 1,124] 1,129) 1,211] 1,149] 1,119 
Commercial service, total._....___.___. do___- 36 48 50 49 49 40 48 43 66 35 40 
Construction, total.....................do___. 51 61 65 49 58 71 53 57 58 60 70 63 
Manufacturing and mining, total_.___- Go.... 166 207 206 196 173 200 196 188 161 182 188 191 181 

Mining (coal, oil, miscellaneous) - ___- do.... 4 7 7 8 6 6 6 7 7 12 6 
Chemicals and allied products_.......do___. 8 7 16 9 8 15 13 7 7 10 8 4 
Food and kindred products__.....___- do__.. 25 29 30 21 22 40 29 30 27 25 39 36 
Lumber and products_____.__...____- do... 22 30 29 28 24 21 22 20 15 24 22 18 22 
Iron and steel and products____..___- a 5 s 14 7 7 7 14 6 6 5 5 7 3 
Leather and leather products_...____- do-__.- 6 9 4 9 10 6 7 10 6 7 5 4 10 
_ 7a ipa aaa GieEnrnatr: pate 7 11 11 14 7 14 11 6 5 15 6 13 5 
Paper, printing, and publishing. ___- a 19 20 12 24 20 20 19 ll 16 13 18 14 14 
\ Stone, clay, and glass products. .____- do._.. 4 3 2 3 2 3 1 3 4 2 4 6 6 
Textile-mil] products and apparel___.do---- 48 7 56 46 39 54 44 59 44 42 35 36 52 
Transportation equipment d 3 3 4 4 6 2 4 1 1 5 1 3 3 
| Sia, Seen. 15 23 21 23 21 19 24 23 23 30 31 30 20 





* Revised. 

















tRevised series. See footnote marked “ft” on page S-14 of this issue. 


*New series. 
be shown in a later issue. 























For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; data beginning 1929 for personal finance companies will 


BE 6 SEND SA De ETP RII TY 0274 


aN me a tev in a AOI RT HR 


salt 


Ses NR RIE eS ES 


tie A At 2 


PRannienaetonia 


Se ae ee 


Lacidicgnsthennthchicaehaeiinat aad 





S-14 SURVEY OF CURRENT BUSINESS August 1941 











































































































Monthly statistics through December 1989, to- | 1941 1940 | 1941 
Siteee aided oar ee kent nos a, Tana | Fel 
to the sources of the data, may und in the ovem-| Decem- anu- ‘ebru- 
1940 Supplement to the Survey June June July | August a. October ber | ber ary | ary March | April | May 
FINANCE—Continued 
COMMERCIAL FAILURES{—Continued 
Failures—Continued. 
eae evade, Gotel. ................- epee. 619 685 738 732 588 681 646 691 771 | 719 800 745 735 
Wholesale trade, total_.............___- do. 98 113 116 102 108 115 89 102 95 | 104 105 108 100 

Liabilities, grand total_........_- thous. of dol_- 9, 449 13, 734 16, 213 12, 997 11, 397 12, 715 16, 572 13, 309 11,888 | 13, 483 13, 444 13,8 10, 065 
Commercial service, total. ............- do__-- 401 1, 100 594 562 541 574 596 665 359 552 855 573 647 
Oeneeention, total... ................. a6... 684 984 847 1, 272 893 854 838 1, 043 599 836 765 1, 120 913 
ier onl and mining, total___-_-- =e 3, 155 4, 953 7, 050 4, 386 4, 740 5, 247 9, 090 5,928 | 4,217 5, 983 3, 647 4, 421 2,777 

Mining (coal, oil, miscellaneous) - - _ -- @6.... 157 444 2, 250 421 1, 345 361 3, 067 117 197 294 394 202 104 
Chemicals and ailied products_....__.do_--- 82 40 253 31 195 432 444 441 | 88 172 78 103 19 
Food and kindred products-_........- oo... 451 1, 002 619 770 272 1,074 1, 512 2, 347 | 894 1, 052 1, 051 1, 493 807 
Lumber and — Sathasemiiecs was sok atl ss 201 548 348 845 866 227 358 254 293 765 282 451 215 
Iron and steel and products---_--..-.- we 88 132 254 123 49 92 369 708 555 354 215 257 93 
Leather and leather products__.__.._- es. 188 251 64 197 86 100 75 158 214 127 56 20 110 
Rt OER SE EEE do._._. 113 288 909 325 146 142 175 72 29 503 85 271 119 
Paper, printing and publishing... _- a 251 226 72 288 399 890 250 259 524 185 523 240 168 
Stone, clay, and glass products__.....do__.. 16 82 156 16 112 69 25 422 163 24 25 250 95 
Textile-mill products and apparel. ...do___- 1, 030 1, 026 1, 484 1,171 695 1, 443 838 873 820 600 359 434 712 
Fi om aoa equipment---___...._- eae 328 140 58 40 259 37 1, 399 15 v 619 119 55 175 
SS Sea ee ian 250 774 383 159 316 380 578 262 433 1, 288 460 645 1 
eee nee, Cotel... ....................- ae 3, 591 5, 314 5, 964 5, 056 3, 563 4, 194 4, 699 4, 097 5, 084 4, 501 6, 128 3, 970 4, 765 
Wholesale trade, total_................- G0... 1, 618 1, 383 1, 758 1, 721 1, 660 1, 846 1, 349 1, 576 1, 629 1, 611 2, 049 3, 743 963 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 

Assets, admitted, totalf_........._. mil. of dol__|._.______] 24,494 | 24,623 | 24,719 | 24,869] 24,963 | 25,076 | 25,170] 25, 2¢ 25,400 | 25,551 | 25,655 | 25, 752 

Mortgage loans, total__-.............-- _ 4, 591 4, 608 4, 621 4, 650 4, 670 4,694 | 4,697 4, 710 4, 727 4, 744 4, 759 4, 778 
Re a oe ees ' ee oe 663 663 663 663 666 664 663 658 665 663 666 669 
EEE SE ES Sa a “fee 3, 928 3, 945 3, 958 3, 987 4, 004 4, 030 4, 034 4,052 4, 062 4, 081 4, 093 4, 109 

Real-estate holdings___..........._-.... SSS Tee? 1,714 1,714 1, 716 1,710 1, 707 1,701 1, 661 1, 653 1, 643 1, 632 1,618 1, 607 

Policy loans and premium notes______- SS RS 2, 463 2, 453 2, 445 2, 436 2, 425 2, 413 2, 398 2, 383 2, 371 2, 358 2, 347 2, 335 

Bonds and stocks held (book —. total 

i 2 2 14,347 | 14,527 | 14,624 14,692 | 14,769 14, 851 15,034 | 15,032] 14,971 15, 116 15,185 | 15, 243 

Gov’t. (domestic and foreign), total’ do... ' : 6, 520 6, 651 6, 738 6, 811 6, 819 6, 866 6,889 | 6, 883 6, 744 6, 778 6, 792 6, 788 
U.S. Govermmoent. ..............< oh ae 4,721 4, 852 4, 929 4, 991 4, 983 5, 010 5,036 | 5,045 4,910 4, 943 4, 961 4, 962 
ND fcr nein dacecanc eee do... ae 3, 545 3, 572 3, 579 3, 598 3, 622 3, 619 3,784 | 3,775 3, 794 3, 879 3, 931 3, 965 
Se ee eee! do._- ay 2, 708 2, 699 2, 694 2,717 2, 731 2,745 | 2,689 | 2, 702 2.717 2,719 2.717 2 720 
a ee ae | eS 1, 574 1, 605 1, 613 1, 566 1, 597 1,621 | 1,672 1, 672 1, 716 1, 740 1, 745 1,770 

Sons Se 2S Se 952 897 888 922 933 955 862 | 1,006 1, 166 1, 144 i. 192 1, 201 

Other admitted assets.................. _ ae 427 424 425 459 459 462 518 | 515 522 557 554 588 

Insurance written:® | 
Policies and certificates, total number | 

thousands_- 738 714 697 683 691 798 721 800 | 689 727 816 784 812 
| EES Cae ee ae a | eeu 33 35 33 32 28 35 28 67 30 32 43 24 37 
| ee eae | 459 446 428 426 443 506 468 494 | 439 464 514 502 516 
ES ee ae do 246 233 235 225 220 256 226 238 | 219 231 259 259 259 

_ | aes: thous. of dol_. 649, 617 | 597, 450 | 605, 326 | 579, 283 | 549,955 | 648, 903 | 560,912 | 694,740 | 573, 124 | 589, 370 | 646,925 | 661,627 | 660,075 
| eS Ee ee ey do__..| 64,450 48, 946 43, 520 53, 757 40, 720 55, 244 34, 256 | 108,003 | 35,744 44,251 | 42,721 51, 096 49, 812 
ES Sa do._-_-| 135,633 | 128, 232 | 124,192 | 123,111 | 127,974 | 146,465 | 134,859 | 142,371 | 126,458 | 136,166 | 148,978 | 147, 462 151, 391 
REE EES PS do._.__| 449, 534 420, 272 | 437,614 | 402,415 | 381, 261 | 447,194 | 391,797 | 444,366 | 410,922 | 408,953 | 455,226 | 463,069 | 458, 872 

Premium i terme ss do....| 272,173 } 256, 608 | 267,714 | 246, 254 | 248,824 | 246,403 | 251, 508 | 357,173 | 285, 226 | 264,175 | 280,753 | 261,495 | 265, 108 
IS ee do....| 29,859 25, 473 35, 043 22, 854 25, 938 21, 941 28, 454 51,185 | 39,681 23, 640 | 26, 494 21, 414 25, 389 
EEE EN See IF a do....| 12,519 11, 594 12, 812 12, 339 12, 303 12, 368 11, 844 14,956 | 15, 336 15, 932 | 13, 561 12, 965 14, 142 
OR rn a eee do_._.-| 61,120 | 57,112 | 55,547] 55,451 60,409 | 51,766 | 56,278] 91,469 | 60,863 | 56,279| 62,514] 61,977] 56,964 
RnR SRF ES Rec do..._| 168,675 § 162,429 | 164,312 | 155,610 | 150,174 | 160,328 | 154,932 | 199, 563 | 169,346 | 168, 324 178, 184 | 165,139 | 168, 613 

(Life Insurance Sales Research Bureau) } 

Insurance written, ordinary, total_thous. of dol__| 594, 164 | 553, 086 | 566,061 | 528,330 | 503,427 | 573,504 | 505,474 | 596, 534 | 522, 762 | 537,557 | 598,217 | 597, 203 | 604, 162 
CS BSS do....| 47,099 | 41,727 | 40,743 | 39,632 38, 056 | 44,112] 38,381 40,072 | 43,440 | 46,549 | 46,533 | 47,503 | 49,078 
Middle Atlantic ----| 154,975 J 146,613 | 151,409 | 133,296 | 129,066 | 158, 087 | 139,103 | 159, 584 | 151,318 | 148,981 | 160,635 | 161,810 | 161,514 
East North Central .---| 134,008 J 123,270 | 129, 284 | 119, 572 | 113,821 | 130,687 | 115,940 | 137,459 | 121, 164 | 126, 136 | 138,612 | 136,931 | 140, 480 
West North Central _---| 55,069 | 54,290} 58,097] 54,877] 50,238 | 56,173} 47,328] 58,527| 46,963 | 49,509] 54,634] 56,020] 57,076 
cae omecamewed . 63, 413 58, 094 57, 633 52, 751 51, 668 56, 987 50, 654 61,072 | 49, 473 50, 217 59, 030 60, 599 61, 160 
East South Central ao F. 24,711 22, 218 20, 882 20, 913 21, 624 19, 440 25,230 | 19, 207 20, 201 25, 156 24, 583 24, 524 
West South Central : 45,385 | 44,595 | 45,349 | 42,674 | 42,647 | 41,778 | 37,908 | 46,644 | 35,973 | 39,829 | 47,986 | 43,591 | 41, 650 
PES 2 Sa ae 15,355 | 14,956 | 14,893 | 15,994] 12,758 | 14, 747 12, 924 16,370 | 12,348 12, 481 14, 517 15, 854 15, 692 
= a ees do. 52,068 | 44,830] 46, 435 48,652 | 44,260) 49,309 43, 796 51, 576 42, 876 43, 654 51,114 50, 312 52, 988 

| See ee es ee : 2 Se. | os es a eS Sere OE isacecse CEES BOS wadtntientce 

MONETARY STATISTICS 

Foreign exchange rates: 

Saeees Pracuiedoececda dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
I i arcs as Seats wi Seki dol. per belga.. (?) (?) (?) (2) (?) (?) (?) (?) (?) (2) (?) (2) (2) 
pret, Grace. .............- dol. per milreis_- . 061 . 061 . 061 . 061 . 061 - 061 - 061 . 061 . 061 . 061 061 . 061 . 061 
British India......-.-...-.-.. dol. per rupee__ . 301 . 301 . 301 . 301 . 302 . 302 . 302 . 302 . 301 301 301 . 301 . 301 
a eS dol. per Canadian dol_- . 882 . 801 . 869 . 869 . 855 . 863 . 869 . 866 . 848 . 837 . 850 . 877 . 874 
oR ONE He ee Sea it 9 dol. per peso._ (2) . 052 . 052 - 052 - 052 . 052 - 052 . 052 - 052 . 052 . 052 . 052 1,052 
RIS 25 SEES Sane do . 570 . 572 . 571 . 570 . 570 - 570 . 570 . 571 . 571 . 570 . 570 . 570 . 571 
SSSR dol. per franc__ (2) 3, 020 (2) (2) (?) (?) (?) (?) (2) (?) (2) () (2) 
LS eee dol. per reichsmark.- . 400 . 400 . 400 -400 . 399 . 400 . 400 . 400 . 400 . 400 . 400 . 400 . 400 
SA RE 08: dol. per lira_- . 053 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 051 
Oe ee eS dol. per yen_- . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 
_ 2 ae dol. per peso-- . 205 . 184 . 199 . 200 . 199 . 203 . 204 . 204 . 205 . 205 . 205 . 205 . 205 
Netherlands. ..........-..- dol. per guilder_. (2) (2) (2) (’) (?) (?) (?) (?) (?) (?) (?) (?) (?) 
a... SEES dol. per krona-_. . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 

er Sa ol. per £..} 4.032 3. 602 3. 805 3.979 4. 034 4. 033 4. 036 4. 035 4. 034 4.030 4. 032 4. 025 4. 031 
old: 

Monetary stock, U. S_.......--_- mil. of dol_.| 22,624 19, 963 20, 463 20, 913 21, 244 21, 506 21, 801 21, 995 22, 116 22,232 | 22,367 22, 506 22, 575 
Movement, foreign: 
Net release from earmark].._thous. of dol_.| 3, 980 |—437,234 |_—55, 064 | 66,976 | 36,628 —— —39, a 7,417 |—52,812 |—46, 153 213 |—10,494 | —3, ” 
Nee ascii tihcoenbetinie do... 7] 1,249 | 8 10 | 13 3 | 4 6 3 2 
NS eee eee a do._..! 30,719 11,164,224 ' 519,983 ' 351,563 ' 334,113 | 325, 981 330, 113 | 137,178 | 234,246 | 108,615 | 118,569 ' 171,994 34, 835 
* Revised. 1 Average for May 1-20. 1 No quotation. 3 Average for June 1-15. q4Or increase in earmarked gold (—). 


187 companies through 1940 and 36 companies in 1941 having 82 percent of total assets of all United States legal reserve companies. 
®40 companies through 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
tRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of 


the March 1940 Survey. 
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Monthly statistics through December 1939, to- 1941 1940 1941 
gether with cumleneens notes ng ee ~~ /. | __ |... 1 gun 1, pment 
he sources of the data, may be found in the ' | Sep- | Novem-| Decem- anu- | pone. n | 
4 Supplement to the Survey June June | July | August | tember | aid ber | ber | ary | —— March | April May 
FINANCE—Continued 
MONETARY STATISTICS—Continued | 
—Continued. 
gr oy estimated world total, outside | 
i Y S 2a ae thous. of dol_- 103,810 | 109,760 |r 109, 305 |° 106, 505 | 113,330 108,080 |* 107,800 |r 106,015 '* 100,450 | 105.945 | 104, 860 - 
Reported monthly, totalq_----------- ao... r 87,060 | * 92,665 | r 92,557 | r 89, 672 | 97,803 | 792,522 | » 91,852 | » 90,371 | 284,106 | > 89,511 | » 88, 586 | » 89, 249 
MME. . o.. aacncua baebbeaecenaeeeas G0... 45,517 | 46,985 | 47,212 | 46,060 47,548 | 46,711 | 46,289 | » 47,277 | » 44, 426 | 2 47,081 | 46,398 | » 47, 757 
7 OE ee eee oe ao. ... 15,819 | + 16,007 | + 16,343 | + 15,440 | 16,386 |" 15,775 | 15,780! 15,199 14,446 | 15,629 | > 15,384 | p15, 384 
pip eee a0...< ’ 15,105 | + 19,109 | * 16, 294 | + 17,324 | * 22, 004 | 19,952 | 19, 694 16, 646 15, 408 | 16, 023 16, 413 16, 022 
Receipts at mint, domestic (unrefined) | } | | 
fine ounces__| 285, 154 } 231, 486 | 368, 330 | 307,780 | 341,402 | 447, 526 | 397, 336 | 338, 006 296, 624 | 233,065 | 275,091 | 292,251 | 254, 137 
Currency in circulation, total_--_-- mil. of dol 9,612} 7,848] 7,883} 8,059) 8,151] 8,300] 8522] 8,732] 8,593] 8,781] 8,924] 9,071 9, 357 
Silver: | 
"ete Po cress ot, Re 5 e thous. of dol___| 210 884 15 | 180 | 139 | 87 68 123 | 319 817 1,048 1, 212 r 615 
po eee ern) Se 4, 099 4, 673 5,378 | 4,107] 4,656 | 4,857 4, 721 4,690} 4,576 3, 292 4, 489 4, 346 3, 347 
Price at New York_-_-------- dol. per fine oz_- . 348 . 348 . 348 | . 348 . 348 « 348 | . 348 . 348 . 348 . 348 . 348 . 348 . 348 
Production, world--.----.--- thous. of fine oz__| 23,423 | 23,091 | 22,836 | 23,835 | 22,900 | 23,145 | * 20,645 | 24,329 | 723,208 | 22, 700 
Cae) ST IS seen me ere me do.__- 3,096 | 2,042] 1,791 1,795 | 1,673 1, 708 1, 642 1, 557 1, 357 1, 802 1, 484 
Mexico------------------------------ do....| 6, 511 6, 861 8, 120 | 7,990 | 7,090] 7,104] 4,568] 8.750| 7,792| 6,339| 7.152 
OS. ho ee ee do....} 5,047 5, 373 5, 530 4,419 | 5,049 | 65,609 6, 367 6, 499 5, 733 6, 009 6, 445 5, 843 6, 465 
Stocks, refinery, end of month: } 
pp ee eee do....| 2,324 3, 424 3,997 | 1,605 1,557 | 1, 522 2, 107 1, 730 1, 792 1, 340 2, 382 1,619 2, 181 
CORPORATION PROFITS | | 
(Quarterly) | 
Federal Reserve Bank of New York: | 
Industrial corporations, total (168 cos.) t } | 
mil. of dol_- yt | a | ase Ie | 184.5 Ser area t ye A NE BER edd | 280.8 
Autos, parts, and accessories (28 cos.)-do--_- (a Poss ccsven 19. 4 P oa ie REE eA 88.3 
Chemicals (15 e0s,).......-.----<-s-.--00....| a See er 30. 2 : eens RR Ce 34. 5 
Food and beverages (19 cos.)-_-.---- x: ee) -'.| 4 | Cell Spal ee 17,2 | | Sues yf ey ee R | 18.9 
Machinery and machine manufacturing | 
(17 cos.).--------- __......-Mil. of dol__| ed aa a 8.2 | icsaras St EE EAE | - see 
Metals and mining (12 cos.) -.------ do..._| A 7 anaes: ey ec EE Cy 5 eee ee | 64 
Petroleum (13 cos.) -._---- SS ae 12.1 | a Sass | 8.6 | Ber 7] Le eS | 13.3 
Steel (11 cos.) - - SUL WB Bisnccivussevnebeies | 58.8 a gaa MOE baptivendasons | 66.1 
Miscellaneous (55 cos.) f-.....-..----.do . aes 36. 9 Be Pee ie fee 42.3 cs 
Public utilities, except steam railways and | | | | 
telephone companies (net income) (52 cos.) | 
mil. of dol__| 4 | ee babes 44.2 | aids Ae aE al Be Bac. seth dees 61.3 |__ ‘ ‘ 
Federal Communications Commission: | | } } 
Telephones (net op. income) (91 cos.) --do__-__| | ee) Snes 55.9 | J tt ) See lerak ae |} 70.9 - ad 
Interstate Commerce Commission: | | | 
Railways, class I (net income) - -_-....-do 7 eee eee 68. 5 ; : eee (ek | Seen eee 69.9 re 
Standard and Poor’s Corporation (earnings):A | | 
Combined index, unadjusted®____.1926=100 | Oe | Se eee (i. | Se, See Rees af >) f Sees Se » 106.8 " 
Tndustrials (119 coe.) .......-.--.--..- do..-.| S| ea PAs 79.9 |_- Me EY 7 i) =e eee ae 
Railroads (class 1)@_____---_--------. do._..| | ERTS Sia rr 9) eats EES (i 8h RRS PE LITL » 43.0 ; oe 
Utilities (13 cos.).......--...--.------ ee ae et Seah | ----| 108.5 | memes GS Seem, <2: ~.----| 145.5 ‘rater 
PUBLIC FINANCE (FEDERAL) } 
Debt, poe. end of month-_--------- mil. of dol | 48, 961 42, 971 43,774 | 43,909 | 44,075 44,140 | 44,277 | 45,039 | 45,890 | 46,117 | 747,176 | 47,231 47, 721 
Public issues: 
rier do | 42, 267 37, 605 38, 337 38, 386 38, 419 38, 462 38, 502 39, 102 39, 908 40, 028 | 740, 901 40, 967 41, 326 
Noninterest bearing_-...-..---.--- do- | 574 591 584 589 593 577 566 568 557 554 r 593 557 561 
Special issues to government agencies and | 
trust funds scascceie OF GOR .| 190 4, 775 4, 853 4, 934 5,063 | 5,102 5, 209 5, 370 5,426 | 65,534 5, 683 5, 707 5, 834 
Obligations fully guaranteed by U. S. Gov’t: } 
Total amount outstandingg’- _--- mil. of dol_- 6, 370 5, 528 5, 526 5, 812 5, 808 5, 810 5, 919 5, 916 5, 915 5, 914 5, 916 6, 560 6, 371 
By agencies:¢" | 
Federal Farm Mortgage Corp_ --_- do_- --| 1,269 1, 269 | 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation_.do..._| 2, 420 2,634 | 2,631 2, 627 2,623 | 2,621 2, 618 2, 615 2, 614 2, 613 2,611 2; 610 2, 421 
Reconstruction Finance Corp_..--.do____| 1, 741 1,096 | 1,096 1, 096 1,097 | 1,097 1,097 1, 097 1, 097 1, 097 1, 097 1, 741 1, 741 
Expenditures, total f.............thous. of dol__|1,545,602 [ 933, 880 30,599 | 708,382 | 760, 286 870, 241 | 817,888 |1,187,277 |1,117,844 |1,077,438 | 1,400,675 |1, 316, 452) 1,142,207 
National defense sapiens a do... 807, 508 f 152,915 | 177,325 | 199, 543 | 219,230 | 287,177 | 375,943 | 473,135 | 572,279 | 592,542 | 745,638 | 761,002 | 836, 607 
Agricultural adjustment program’*______do | 31,590 42,595 53, 573 76, 356 74, 730 | 102, 802 | 108,382 | 109,582 | 103, 187 95,731 | 102,364 70, 591 38, 875 
Unemployment relief*_._- at ae 134, 776 fr 150,019 |7 150,865 | 141,813 | 139, 117 | 144, 990 137, 865 | 155,299 | 145,630 | 137,740 | 159,068 | 147,843 |r 145, 432 
Transfers to trust accountsf_-_---_-_--- qe...) 0 0 | 113,520 | 25,195 | 10,000 | 0 | 20,000 0} 17,506] 20,000/ 10,000] 18,350 0 
Interest on debt*___- : .-do_.--| 339, 431 | 304, 523 20, 353 19,597 | 147,874 | 73, 241 10, 597 | 218, 934 25, 109 20, 507 | 150, 211 73, 335 11, 503 
Deve rewrements. _. 5.6... 5c c do..- | 17,128 47, 363 12, 212 2, 576 1, 704 | 1, 244 792 15, 223 7, 214 2, 122 1, 539 1,171 1, 335 
WA EE ii cd reiindnkacaeccanaonwadeoes do.___| 215, 168 | 229,165 |302, 749 | 243,301 | 167,632 | 260,786 | 164,308 | 215, 105 | 246,925 | 208,797 | 231,855 | 244, 160 |r 108, 456 
pO eee eee do.___}1,277,092 } 784, 218 | 367,064 | 566, 388 711,124 | 365,351 | 484,796 | 740,929 | 371.605 | 673, 690 |1,566,871 | 602,443 | 541,159 
ae do-____|1,276,009 | 648, 323 | 331,221 | 447,196 | 710,584 | 333,258 | 362,078 | 740,226 | 339,778 | 541,352 |1,566,408 | 565,418 | 393, 683 
oF a ay ae eee 53 38, 217 28, 101 25, 225 23, 630 22,627 | 29,371 27, 923 29, 783 33, 257 31, £30 39, 950 49, 197 41, 060 
Internal revenue, total. ........-.-...-- do.___| 1,211,087 | 694,932 | 326,141 | 522,813 | 672, 540 318, 578 | 438,484 | 692,937 | 319,169 | 502,046 |1,513,017 | 352,005 | 482, 858 
ye ena do__--| 916,170 | 463, 786 49, 655 37, 645 | 431, 669 | 44, 039 48, 906 | 428, 722 62, 759 | 104, 498 |1,207,513 74, 881 63, 271 
— security taxes______._- PR do....| 31,817 | 31,749 | 39,098 | 139,131 | 29,437 | 37,614 | 138,013 | 34,498 | 46,613 | 193,379 | 34,131] 43,053 | 165, 204 
axes from: 
Admissions to theaters, ete.®__._.___ do... 1, 690 1, 646 1, 633 1, 734 1, 684 2, 021 2, 194 2, 208 1, 881 1, 910 2,098 | +*1,744 1, 730 
Capital stock transfers, etc.@ -_-.---- do___- 754 1, 833 669 488 486 772 887 1, 306 1, 271 1, 025 801 842 770 
Government corporations and credit agencies: 
Assets, except interagency, total__mil. of dol_- 12, 021 12,092 | 12,410 | 12,371 | 12,398 12, 518 12,500 | 12,645 12,676 | 12,909 13, 282 | 13,108 
Loans and preferred stock, total___...do___- . 8, 470 8, 513 8, 623 8, 583 8, 613 8, 680 8, 682 8, 639 8,614 | 78,681 8, 796 8, 800 
Loans to financial institutions (incl. pre- 
ferred stock). ____.......-.- mil. of dol_- ae 1, 212 1, 202 1, 189 1,194 | 1,198 1, 208 1, 221 1, 174 1, 136 1,115 1, 103 1, 099 
Loans to railroads__....-..!.._.-- be: SEE : 524 552 553 513 | 512 515 516 523 418 523 523 505 
Home and housing mortgage loans._do____|___ 2, 323 2, 342 2, 336 2,348 | 2,387 2, 387 2, 390 2, 424 2, 395 2, 406 2, 427 2, 436 
Farm mortgage and other agricultural | | 
EERE EET: mil. of dol_.}_- mat 3, 224 | 3, 233 3, 349 3, 328 3, 302 3, 280 3, 257 3, 208 3, 212 3, 251 3, 334 3, 288 
2 =e rh che 2 ee 1,187 | 1, 185 1, 197 1, 200 1, 214 1, 291 1, 298 1, 309 1, 352 1, 386 1, 409 1,472 
U. 8. obligations, direct and fully guaran- | 
O° epee pcan BN > s79| 87 | 846 824 834 827 829 850 863 880 897 905 
Business property ___-.-.------------- do.___| ns 562 | 567 | 569 70 | 597 | 601 593 599 600 602 608 623 
Property held for Wiiccesexcadeunieainiad 1,067 | 1,967 | 1,061] 1,081 | 1,094 1, 113 1, 141 1, 190 1, 206 1, 245 1, 297 1, 392 
Po aes — ‘ 1,043 | 1,075! 1,312| 1,313! 41,260 1, 296 1,257 | 1,367 1, 392 1, 501 1, 685 1, 389 
tRevised. » Preliminary. ®Number of companies varies slightly. AFormerly Standard Statistics Co., Inc. 
tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167. 
@Excludes collections from national defense taxes under Revenue Act of 1940. o’The total includes guaranteed debentures of certain agencies not shown separately. 


§Data reported by the Canadian Government; see note marked “‘§”’ on p. 33 of the June 1941 Survey. 

{Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur- 
rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. Data 
for Belgian Congo, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 as reports are not available. During recent years, the 
reported figures for Belgian Congo amounted to between 114 and 2 percent of the total reported for Africa. 

tRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937, and on income taxes beginning September 1936; see table 50, p. 18 of 
the November 1940 Survey. 

*New series. For data on net receipts beginning January 1937, see table 50, p.18 of the November 1940 Survey. Earlier data on new items under Federal expenditures, will 
be shown in 4 subsequent issue 

©Revisions not shown above: 1940-Jan., 17,215; Feb., 13,559; Mar., 16,460; Apr., 16,650; May, 16,743: minor revisions for Canada and adjusted totals are available on request. 





S-16 SURVEY OF CURRENT BUSINESS August 1941 












































Monthly statistics through December 1939, to- | 1941 1940 1941 
— with yy notes -~ me Ye 5 : 
to sources of the data, may be found in the , | ep- Novem-}| Decem-| Janu- | Febru- : | 
1940 Supplement to the Survey June June July | August tember October ber | her ary ary March April May 
FINANCE—Continued 
| l | +e l 
PUBLIC FINANCE (FEDERAL)—Con. | | | | | | | 
Government corps. and credit agencies—Con. 
Liabilities, other than interagency, total 
mil. of dol_- = 7, 977 7, 842 8, 400 8, 403 8, 406 8, 579 8, 526 8,599 | 8,592; 8,696 9, 377 9, 297 
Bonds, notes, and debentures: 
Guaranteed by the U. S.............do___-|- 5, 529 5, 526 5, 811 5, 809 5, 808 5,919 5, 917 5,915 5, 914 5, 916 6, 560 6, 371 
ald aaah ee ee See ee eS ae ae 1, 354 1, 356 1, 354 1,422} 1,395 1, 389 1, 386 1, 390 1,385] 1, 434 
Other liabilities including reserves. ..do__._|__- 1, 105 964 1, 234 1, 238 1, 243 1, 237 1, 214 1, 294 1, 292 1, 391 1, 432 1, 492 
Privately owned interests_______- d 405 406 407 410 412 413 415 417 418 421 422 423 


———— /_ 
Proprietary interests of the U. S. Govern- 
a al mil. of dol__|_------ 3,639 | 3,844| 3,603| 3,558] 3,580] 3,526] 3,559] 3,629] 3,666 


Reconstruction Finance Corporation, loans out- 


X 
Se | 
© 
to 

aw 


3, 484 3,811 


standing, end of month:] 
lle ee aR thous. of dol__}|2,152,843 ] 1,635,270 |1,651,829 | 1,651,616 |1,621,602 |1,648,746 |1,697,386 |1,712,638 |1,804,379 |1,940,015 |1,981,699 |2,020.115 | 2,088,893 
Section 5 as amended, total. _.__._._- do_._.| 751,305 | 720,085 | 749,921 | 753,087 | 715,778 | 720,324 | 751,498 | 763,653 | 770,730 | 768,580 | 773,899 | 771,727 | 752,300 
Banks and trust companies, including 
ae a coe thous. of dol._| 96,702 | 87,761} 86,303] 85,226 | 83,898] 83,110 | 109,214 | 115,028 | 112,026 | 108,771 | 105,808 | 102,702} 99,304 
Building and loan associations. - -_- do....| 4,356 4, 347 4, 270 4, 625 4, 597 4, 690 4, 581 4, 268 3, 998 4, 262 4, 368 4, 813 4, 594 
Insurance companies-.-_---....----- ao... 1, 669 2, 331 2, 313 2, 188 2,176 2,105 2,077 1, 998 1, 906 1,790 1, 742 1, 722 1, 696 
Mortgage Joan companies. --------- do_...| 176,579 | 145,951 | 146,637 | 149,737 | 151,456 | 157,094 | 159, 534 | 165,118 | 168,044 | 169,027 | 172,452 | 173,118 | 174,640 
Railroads, including receivers ------ do__..| 469, 634 | 475, 856 | 506,623 | 507,627 | 470,039 | 469, 769 | 472, 596 | 473,881 | 481,961 | 481,977 | 486,877 | 486,938 | 469, 658 
All other under Section 5__-__.-.--- do._..| 2,365 3, 839 3, 775 3, 684 3, 612 3, 554 3, 498 3, 360 2, 795 2, 753 2, 652 2, 435 2, 408 
Emerg. Rel. and Censtr. Act, as amended: 
Self-liquidating projects (including financ- 
ing repairs) ............... thous. of dol__}| 18,490 | 19,915] 19,784] 20,509] 21,262] 31,785] 19,581} 19,511 | 19,486 | 19,443] 18,644] 18,615] 18,550 
Financing of exports of agricultural sur- pe 
ea deealipiaeoabels « thous. of dol_- 47 47 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities : 
and livestock........-.--- thous. of dol_- 439 525 521 520 520 445 445 443 443 443 443 143 439 
Direct loans to business enterprises (includ- . 
ing participations) _...____- thous. of dol_.| 151,733 ] 130,732 | 129,945 | 129,371 | 128,676 | 127,906 | 126,008 | 121,678 | 119,061 | 117,464 | 115,827 | 114,478 | 154, 305 
Authorizations for nationa] defense under 
the Act of June 25, 1940*____thous. of dol__| 306,243 J ______ 1,010 2,055 | 12,844 | 27,316 | 63,864 | 51,387 71,249 | 93,912 | 137,171 | 188, 244 | 239, 194 
Total, Bank Conservation Act, as amended Fe J 
thous. of dol__| 455, 198 | 574, 558 | 570,778 | 563,561 | 564,516 | 564,744 | 559,420 | 556,711 | 649,195 | 468,853 | 463, 248 | 460,313 | 458, 471 
Drainage, levee, irrigation, etc_.__.__. do....| 78,622 | 83,596 | 83,299] 83,223 | 83,360 | 83,409) 83,507 | 83,460 | 83,231 | 82,897] 83,161 | 75,859 | 74,497 
Other loans and authorizationsf____- do____| 390,766 | 105,797 | 96,524} 99,242 | 94,599 | 92,772] 94,141 | 115,875 | 90,936 | 388,378 | 389, 260 | 390, 389 | 391, 090 





CAPITAL FLOTATIONS 


Security Registrationst 
(Securities and Exchange Commission) 


Total securities effective under the Securities : - 
lapel team ae thous. of dol__| 163,584 } 82,577 | 200,313 | 123,242 | 130,581 | 287,456 | 161,748 | 322,618 | 415,699 | 183,098 | 162,828 | 186,996 | 272, 521 
Substitute securities*...___..__._._.____ oes 216] 5,694 457 422] 15,405 | 5,743 2, 862 0 0 0 2,307} . 9} _ OS 
Registered for account of others. ______- io.) 12,888 418 | 4,140] 32,246) 5,851] 3,369] 4,758] 4,859] 25,150] 3,514 0} 32,048 |) 76,515 
Registered for account of issuers, exclusive of ‘ ' ” 
substitute securities___.___- thous. of dol_.| 151,530] 76,464 | 195,715 | 90,574 | 109,324 | 278,345 | 154, 128 | 317, 760 | 390, 549 | 179,584 | 160,431 | 154,948 | 195, 341 
Not proposed for sale.....______ yee: do_...| 2,297] 20, 295 4299] 16,717| 14,162] 22,219] 46,931 | 25,594 | 24,620] 18,242] 33,033] 62,174] 30,861 
Proposed for sale: 
Cost of flotation: 
Compensation to underwriters, agents, i or reas 
ee a thous. ofdol..| 2,726] 1,959|/ 4,523] 3,410] 3,248] 4,874] 3,747| 6,882] 10,677] 1,174] 4,267] 2384) 3,983 
ee re aa do...-| 1,055 358 | 1,182 374 657 | 1, 233 695 | 1,626] 1,226 874 720 ode 
Net proceeds, total........._...__. do....| 145,452 | 53,923 | 189,581} 70,074 91,257 | 250,019 | 102, 755 | 283,658 | 354,025 | 159,294 | 122,411 | 89,839 | 159,770 
To be used for: a0 rr 
DOW MUMOOT— .o nan onncaccenccd do.._.| 17,493] 4,293] 22,984] 31,996] 45,432] 14,899] 9,309] 33,863 18,165] 13,069] 46,800] 19,878] 12,642 
Purchase of: wea 5 aa 
Securities for investment.....do_._.| 4,853] 9,030| 2,016] 18,039] 4,363 o| 13,381 | 4,612 | 152,842 0} 23,493 | 11,339) 2,256 
Securities for affiliation._.___- ae BE. 27 0 537 152 13 82 249 0| 1,372 0 0 100 
—_— i 700 0 200 60 20 0 0 173 0 0 133 | _1. 564 0 
Repayment of funded debt.....do____| 113,247 | 38,155 | 161,423 | 19,181 | 37,342 | 233,624 | 69,825 | 223,900 | 154,066 | 128,973 | 46,038 | 4,953 | 144,390 
Repayment of other debt... ___- do....| 2,546 8 997 60 , 694 697 681 1, 934 2,093 | 13,000 540 1, 802 206 
Retirement of preferred stock...do....| 6.598] 2,139| 1,909 0} 1,123 512| 9,427] 18,256| 25,711] 2,268] 5,069 175 101 
Organization expense. ___._____ “eS 0 0 1 5 (2) 4 10 0 0 (2) 0 a. 6 
Miscellaneous.........-........ do... 15 18 52 196 132 270 40 72| 1,148 613 337 120 69 


Gross amount of securities less securities re- 
served for conversion or substitution, total e 129 20n | ORO As 
thous. of dol..| 161,071 | 76,882 | 199, 591 | 116,780 | 115,167 | 273,307 | 158,886 | 318,856 |1393, 713 | 182,543 | 157,514 | 82,525 | 269, 620 



























































Type of security: oe , 
SIN. nc. cacenacecosese do_...| 111,480 | 58,144 | 105,148 | 6,650 | 39,541 | 230,483 | 70,607 | 147,045 | 135,365 | 133,159 | 82,670 | 8%. 770 | 88, 434 
Unsecured bonds..............-----_- do....| 1,000 0| 72,000] 24,878} 22,598] 11,429] 1,766 | 107,318 | 60,037] 2,983 0 | 33,288 | 49, 500 
Preferred stock.......-..--..--------- do....| 21,980] 2,254] 11,040] 16,465 | 16,016 | 23,869| 24,263 | 48,907] 6,537] 37,565 | 48,422] 10,570| 75,181 
Common stock..._...........-------- do....} 21,111] 6,799] 9,209] 57,917] 19,375] 7,397] 26,578} 15,552} 31,826] 8,832] 2,151 | 44,010) 56,404 
Certificates of participation, etc_____- do.._-| 5,499} 9685| 2194] 10,870] 17,637 130 | 35,672 35 | 5, 598 5| 24,270} 4,687 100 

7 of registrant: sa a 

xtractive industries.____...._...____ do....| _ 1,687 75| 3,974 23| 12,750| 3,177] 1,731 250 0 0 O} ap 1] oe oe 
Manufacturing industries. ........__- do..-_| 15,605] 5,726 | 81,396 | 655,205] 38,158 | 70,097] 18,243 | 115,944 | 114,377 | 24,097] 41,013 | 65, 136 | 123, 499 
Financial and investment...._..____- do....| 5,260f 9,835] 2186] 19,407] 6,815| 1.779| 49,926] 19,353 | 162,693] 2,983] 25,976| 72,221) 3,301 
Transportation and communications do____| 16,690] 4,337 0 500 0! 7,722 200 209 | 69, 488 0| 2468} 6074] 8,171 
Electric light, power, heat, gas and water aa 2 644 
thous. of dol__| 121,829] 54,700 | 111,676 | 13,319 | 50,386 | 189,833 | 78,052 | 171,360 | 43,668 | 151,341 | 87,729 | 37,061 | 133, 644 
ad ga Of 2,210 359 | 28,323] 7,058 700 | 10,734} 11,740] 3,487] 4,122 329 | 1, 263 - 
Securities Issued t 
(Commercial and Financial Chronicle) 
Securities issued, by type of security, total (new 
capital and refunding) -__-__- thous. of dol__} 881, 131 fr 227, 107 |r711, 897 |r 283, 876 |r 232, 414 |r711, 001 |7441, 966 |7613, 226 |r420, 835 |r 334, 037 405, 553 |r 920, 916 | 405, 839 
Bn iy IT do_...| 519, 255 J 82,003 |r400, 900 | 129,776 | 113, 550 |r 257,841 |r263, 680 190, 966 | 795,461 | 77,056 | 182, 311 | 746,178 | 106, 750 
Reems, Cote) do.__.| 519,005 fr 82,003 |400, 900 | 129,276 | 113,550 |r257,841 |r263, 680 |r190, 966 | 795,461 | 77,056 |r182.311 | 745,328 | 106, 750 
eres, total... 2... do_.._| 90, 467 9,771 | 749,833 | 67,938 | 68,006 | 747,728 |r168, 943 | 762,199 | 752,929 | 31,550 | 86,634} 39,470] 63,874 
Bonds and notes: 
Sa do....| 74,636 | 7,307 | 47,387 | 52,612 | 63,728 | 721,530 |r166,000 | 744,850 | 750,348 | 24,851 | 755,972} 28,437 | 60, 945 
Short term_____---_-- pete do_.._}| 2,010 910 0 0 0 0 0} - 1,000 330 | 637 | 0 641 55 
Preferred stocks.............-.--- do_.._| 10,387 65| 1,096 | 13,427] 2,720] 9,877 864] 9,703 | 1,154] 3,752] 20,468] 7,324 0 
' Common stocks...-.------------- do....! 3,434% 1,489! 1,350! 1,899! 1,558! 16,321! 2,079! 6,645) 1,096! 2,310! 1,195! 3,068! 2,875 
* Revised * Less than $500. Includes repayments unallocated, pending advices, at end of month. tSee note marked ‘‘f’’ on p. S-17 of this issue. 


1 Includes $154,350,000 in face amount instalment certificates not included in the break-down by type of security. 

Revised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. Data on total loans of the Reconstruc- 
tion Finance Corporation and ‘‘other loans and authorizations” revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, 
advanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 
issue. Data beginning July 1940 for “other loans and authorizations” also revised in the May 1941 Survey to exclude capital stock purchases in corporations created by the 
RFC to aid in national defense, now included in authorizations for national defense. Certain other comparatively small revisions have been made in the grand total; currently 
such revisions are not carried into the detail. 

“New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. Authorizations for national defense include loans, partici- 
pations and purchases of capital sock in corporations created by the Reconstruction Finance Corporation to aid in national defense. 
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a aaa 
Monthiy statistics through December 1939, to- | 1941 1940 1941 
ether with explanatory notes a aime — a 
the sources of the data, may be found in the | ‘ | Sep- Novem-}| Decem-| Janu- | Febru- ‘ 
140 Supplement to the Survey | June June July | August | tamber | October |“ ber | ber ary ary March | April | May 
FINANCE—Continued 
CAPITAL FLOTATIONS—Continued | | | 
Securities Issued {—Continued | 
(Commercial and Financial Chronicle) 
Securities issued, by type of security—Con. 
New capital—Continued. 
Domestic—Continued. 
Farm loan and other Government agen- 
ee ..-thous. of dol_- 369, 741 2, 250 | 289, 458 0 0 | 112,099 | 42,000 = 2, 200 8, 125 9, 440 | 645, 442 , 440 
Municipal, State, ete---.----..---- do-.- 58, 797 J 7 69, 982 | 61,608 | 61,338 | 45,544 | 98,014 | 52,737 | 128,767 | 40,332 | 37,381 | 86,237 | 60,416 | 37, 436 
. | apaanaesemameannnnennee Sea Millay 0 o| 0 0 0 0 0 0 4 eg Q 
Yorporate....---------------------- ---- 0 
naan Dt a ebenasananncanme do._-- 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions. ---_-..---- do.... 250 0 0 500 0 0 0 0 0 0 850 0 
Refunding, total_-......-.--------------d0._._} 361, 876 J 145, 105 |7310, 998 |r 154, 100 |7 118, 894 | 453, 160 |r 178, 286 | 7422, 261 |*325, 374 |r 256, 981 |r 223, 242 |r 174, 738 | 299, 089 
eR eS do_- 361, 876 fr 145, 105 |7310, 998 |r 154, 100 |r 115, 694 | 453, 160 |r 178, 286 |r 422, 261 | 325, 374 |r 256, 981 |r 223, 242 |r 174. 738 | 299, 089 
Corporate, 7. ~----------------d0-__.] 113, 390 | 101, 476 |7 242, 448 |r 112, 894 | 65,595 | 345, 347 | 7 93. 942 |r 334, 580 |r 271, 388 |r 227, 012 |r 115, 288 |r 107, 181 | 197, 102 
Bonds and notes: 
ON | EE re do_.._| 108, 087 96, 147 |r 239, 941 |r 108, 447 | * 63,579 | 331,651 | * 65,931 |7 292,017 | 251, 892 |r 208, 911 | * 83, 680 |; 106, 472 | 161, 757 
0g OE er ae ; 0 5,000 | *15, 725 0 836 0 2, 000 _ 0 | 16,670 703 0 709 
me ~~ < ~ancesesslneees 5, a -. ms 257 4, 421 1, 180 13, 651 25, a 7 = 2, 286 17,398 | 31,607 0} 35,345 
ommon stocks. ------- | ee 32 2, 250 26 0 45 41 3, 861 540 0 0 0 0 
Farm loan and other government agen- 
cies - - eine at nie Seek ainge thous. of dol 222, 860 28, 870 48, 400 27, 525 26, 000 28, 050 59, 465 14, 300 30, 800 17, 425 4, 000 27, 725 28, 300 
Municipal, State, ete. --.-.----- --do....} 25,626 [14,758 | 20,150] 13,681 | 24,099 | 79,764 | 24,879] 73,381 | 23,186 | 12,544] 92,829) 39,833] 73, 687 
Foreign, oo a fa ? : 0 3, 200 . : ; : 0 0 0 
0 eS eer a¢@.... 0 0 0 0 0 
ee ere ee do__- 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions - - -_- G0... 0 0 0 0 3, 200 0 0 0 0 0 0 0 0 
Corporate securities issued by type of borrower, 
SS is ..thous. of dol__} 203, 857 | 111, 248 |r 292, 281 |r 180, 832 |r 133, 601 | 393, 075 |r 262, 886 |" 396, 778 | 324, 316 |r 258, 562 |r 201, 922 |r 146, 650 | 260, 976 
New capital, total. ....--- eee yas 90, 467 9,771 | * 49,833 | 67,938 | 68,006 | * 47, 728 |7168, 943 | * 62,199 | * 52,929] 31,550 | * 86,634 | 39,470] 63,874 

— —o “tradi ab -. ; 29, 454 2, 826 4,772 23, 124 17, 544 16, 268 2, 834 | * 19, 057 10, 243 6, 311 26, 612 8, 781 19, 459 

nvestment trusts, trading, an olding 
companies, etc. .......----- thous. of dol_. 0 0 0 0 0 0 0 0 0 0 0 0 0 

Land, buildings, ete. .-....--- eae do___. 386 0 0 90 40 148 25 0 155 65 106 47 0 

IE ig cceniatanankusnenens ao. ... a, 584 4,217 | + 11, 356 30, 232 18, 521 r 5,894 |7 141,335 | 7 5,336 | 10,715 6, 527 | * 39, 661 18, 401 3, 775 

Railroads 3 acme nanan eenenn----0-0---- do....| 51, 235 2, 000 15, 205 14, 292 25, 576 15, 258 23, 840 12, 030 30, 395 18, 010 3, 120 9, 100 36, 715 

Shipping and miscellaneous-__-___._- a6... 1, 808 728 | 15,000 200 6,325 | 10, 160 909 | * 25,776 1, 421 637 | 17, 136 3, 141 3, 925 

Refunding, | eee Se do__._} 113, 390 | 101,476 |r 242, 448 |r 112, 894 | + 65, 595 | 345, 347 93,943 |" 334, 580 |r 271, 388 |7 227,012 |r 115, 288 |7107, 181 | 197, 102 

Industrial fo aaa anon "it _..| 21,886} 1,700 |r 109,353 | 60,776 | 7,275 | 86,660] 53,586 | * 33,575 | * 99, 406 1, 107 | * 41, 500 | * 37,007 | 51,170 
vestment tr , trading, an olding 
companies, etc. ..........-- thous. of dol_. 0 0 0 0 0 0 0| 4,000 0 0 0 0 0 

Land, buildings, etc.......-..-.------ do....| 328 427 829 77 490 367 | 3,592] 1,202] 3,837] 1,250] 2876] 1,929] 2,875 

Public IR carne coticuwedanveeo ws do__..| 83,317 94, 020 |r 118,566 | 25,211 | "46,430 | 207,334 | 724,894 |r 221, 274 | 134, 940 |r 161, 424 67,602 | 39,186 | 138, 882 

| 1 RSS EE REE ee eee aoe do___. 6, 860 5, 000 0| 25,300 7,900 | 50, 558 1,320; 40 9,790 | 50,718 3, 000 4, 000 0 

D cpns = ate. ; iio ee -- 1, 000 329 13, 700 1, 530 3, 500 428 10,541 | "74,529 | 23,415 2, 513 309 25, 059 4,175 
omestic issues for pro ve uses (Moody’s): 
= Shes  neseetouamceaneeeanctied mil. a. = 36 82 100 103 67 211 = 80 51 102 75 89 
orporate..__-. J aiatte aac IE ES, S| See 7 39 53 63 40 165 47 27 53 23 54 
Municipal, State, etc...............-- do... 29 43 47 40 27 46 111 33 2 49 52 35 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)--.-.___- thous. of dol._} 88, 291 | 246,885 | 178,061 | 89,291 | 77,622 | 182,493 | 79,802 | 202,402) 77,987 | 190, 262 | 104, 238 |r101, 975 |r 116, 326 
Temporary (short term)---.........-.-.- do__..| 78,301 | 75,692 | 234,366 | 77,354 | 100,957 | 117,406 | 167,225 | 96,146 | 175,389 | 177,957 | 63,074 | * 89,394 | 138, 683 
COMMODITY MARKETS 
Volume of trading in grain futures: 
Lo RES SIT ARES mil. of bu_. 504 432 495 451 360 360 406 283 228 277 439 432 548 
ee ae sedodicaatel Gale teesid ecomaseial sad do__. vo 70 92 81 62 66 91 68 47 44 58 57 77 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members 
carrying margin accounts) 
Customers’ debit balances (net)...._-mil. of dol__ 616 653 642 631 635 653 666 677 661 634 633 606 622 
doe me - Mm RAURs...........--.. ...- . - = = 215 218 203 214 = 207 199 199 = = 
FP DTM cintcgcacncdesewsessan ec. 399 7 76 368 370 381 383 399 375 387 3 
Customers’ free credit balances....._____. dé... 255 267 261 256 268 269 280 281 275 267 268 265 262 
Bonds 
Prices: 
Average price of all iisted bonds (N. Y. S. E.) 
p dollars_ 94. 80 90. 14 90. 96 91. 33 92. 08 92. 84 93. 58 93. 84 93. 05 92. 72 93. 73 94. 32 94, 22 

SE eee ee eee do....| 98.60} 94.93 95.62 | 95.72] 96.56 97. 03 97.78 | 98.10] 97.16} 96.82] 97.73] 98.25] 98.08 

Py Sap aa rn F Pre ee 47.79 39. 09 40. 64 43. 28 43. 07 44. 86 45. 60 45. 07 45. 81 45. 47 46. 28 47.01 47. 67 
n r’s Corporation: 

Composite (60 bonds) --dol. per $100 bond- 85.8 78. 5 81.2 81.5 82.7 83.6 83. 9 84.0 85.3 84.5 85.3 85.8 86.0 
Industrials (20 bonds) _.__-.._.----- do._. 90. 4 84.7 86.3 86.8 87.8 89. 2 90.3 90. 2 90. 5 89.9 90. 2 90. 2 90. 1 
Socaph yao Dongs)... --£..- -do. es. 13,3 08. 7} 100.2] 100.2} 100.6] 100.6] 100.5] 100.7] 101.2 100. 9 101.3 mt.) 101. 2 
LAO a aE: | eae 55. 52.0 57.1 57.5 59.7 61.0 60. 9 61.1 64.3 62. 64.3 5. 7 
Domestic municipals (15 bonds) ____-_- do__- 129, 2 114.6 120. 4 121.2 122.3 124.6 127.3 129.3 127.7 125.6 125. 4 126.8 | 7128.1 
PB Roe ole AA aha dee Poe a ee 111.5 104.8 106. 3 106.7 107.7 108. 8 110.7 111.8 110.4 108.8 110.1 110.8 11L.4 

y ‘xchange Commission): 

Total on all registered exchanges: 
Market value.............. thous. of dol..| 95,055 90, 317 81, 388 67, 057 94,701 | 114,881 | 114,606 | 125,383 | 147,635 | 91,476 | 118,851 | 133,274 | 119, 252 

ont —_ a tains we do_.._| 173,215 ] 134,597 | 121,857 | 99,101 | 148,956 | 185, 154 | 186,432 | 248,906 | 276,042 | 148,219 | 235,872 | 269,892 | 218, 628 

} r ock Exchange: 
ae .-do....| 78, 266 74, 484 | 65,530 53, 571 78, 398 93, 532 95, 500 | 103, 243 | 125,090 75, 999 96, 162 | 109,867 | 100, 577 
Se... Sin apanoasaie “oi: os 153, 363 | 114,651 | 102,228 | 82,424 | 129,205 | 159,704 | 164,080 | 221,475 | 248,732 | 130,068 | 209,379 | 242,720 | 196,932 
Sive of stopped sales (N. Y.S. E.), 

ee ee anne thous. of dol -. _ 426 7 102, = 98,120 | 79,705 | 125,965 | 150,981 | 159,006 | 211,237 | 230, = 123, 647 | 214, 382 | 209,471 | 169, 272 

. 8. Government. .-___-- ee". ee , 010 3, 677 2, 131 2, 337 1, 597 2, 496 2, 422 2, 206 2, 707 a 1,417 1, 497 948 

Other than U.S. Govt., total..do_.._| 148,416 | 98, 986 95,989 | 77,368 | 124,368 | 148,485 | 156, 584 | 209,031 | 228, 121, 423 | 212,965 | 207,974 | 168, 324 
Domestic Ratae ~wisigdamepanaeiee do_...| 135, 174 81, 058 82, 680 66, 566 | 109,915 | 129,460 | 139,191 | 190,149 | 212,637 | 109,265 | 199,173 | 194,885 | 153, 831 
MONIES 586 ou. cc cpu chen do....| 13,242 17, 928 13, 309 10, 802 14, 453 19,025 | 17,393 18, 882 15, 643 12, 158 13, 792 13, 089 14, 493 

* Revised. §Formerly Standard Statistics Co., Ine. 


P Bi revisions in 1939 data from Commercial and Financial Chronicle, see notes marked “‘t”’ on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. Additions 
0 March-May 1940 figures have been made as follows and totals adjusted accordingly: By type of security—domestic, corporate, long-term bonds and notes, new capital, 
$144,000 in April, $470,000 in May. By type of borrower—industrials, new capital, $1,000,000 in March, 


$1,000,000 in March, $5,250,000 in April, $500,000 in May; refunding, 
$5,250,000 in April: public utilities, new capital, $500,000 in May; refunding, $144,000 in April, $470,000 in May. 
New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey. 
tRevised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 

= with mia yop notes = references we eG 1s ——— —| ——— 7 a . 

to the sources of the data, ma ound in the s | Novem-/| Decem- | Janu- | Webra- : 

1940 Supplement to the aver June June July | Aneust | Ph October | hor | her | ary | ary | March | April May 
rr 
FINANCE—Continued 
| j j — 
SECURITY MARKETS—Continucd | | | | | | | | | 
Bonds—Continued | | | | | | 
| | 

Value, issues listed on N. Y. S. E.: | | | 

Face value, al] issues. -_-_----- Ss - an. 56,159 | 52,879 | 53,431 53,914 | 53,913 | 54,329 54,237 | 54,169 | 54, 139 | 54,225 | 55,746] 55,678 | sr ee 
ss SRS | 515952 | 48,347 | 48,903 | 49,309 | 49,400 | 49,966 | 49,877 | 49, 820 | 49,799 | 49/891 | 51.419; 51,416 | 5198 

DIRE Gh ib nonce ins icensascen cos .. 4, 207 4,532 | 4,528 4,515 | 4,514 4,363 | 4,360 | 4,349 | = 340 4, 334 4,328 | 4, 262 | 4, a 

Market value, all issues. _._._....___..-- do_- 53, 237 47,666 | 48,602] 49,239 | 49,643 | 50,438 | 50,756 | 50,831 | 50,374 | 50,277] 52959] 52518] | 99 

es tt do..--| 51,227] 45,894 | 46,762] 47,285 | 47,696 | 48,481 | 48,768 | 48,871 48,386 | 48,307 | 50,249 | 50,515 | 50, 293 
SE, do.--.| 2,010 1,771 1, 840 1, 954 1, 944 1,957 | 1,988 | 1,961 1, 988 1, 971 2,003 | 2,003 | “9' o99 
Yields: | | 4“, U2 

Bond Buyer: | « | 
Domestic municipals (20 cities). .... percent -- 2. 07 2. 67 2. 53 2. 52 2. 39 2.32 | 2.18 2.14 2. 29 | 2. 43 2. 33 2. 26 214 

Moody’s: | | 7 
Domestic corporate. --_.......--------- @0....- 3. 34 3. 72 3. 57 3. 55 3. 50 3. 46 | 3. 40 3. 36 3. 36 3.40 3.39 | 39 | 337 

By ratings: | 37 
SE eee do... 2.77 2. 96 2. 88 2. 85 2. 82 2. 7! 2. 75 2.71 2.75 2.78 2.80 2.82! 989) 
As. aS ee ee do_- 2.95 3.10 3.01 3. 03 3.01} 3.01} 2.96 2.92 2.95 3.00 3.01 3.04 2 99 
a Se do-_- 3. 31 3.70 3. 57 3. 55 3. 52 3. 48 3. 40 3. 36 3. 36 2 28 3.37 3.38 3 34 
| _ SEES ee ee do-- 4.31 5. 1 4. 80 4. 76 4. 66 4. 56 4.4 4.45 4.38 4.42 4.38 1 33 4.39 

By groups: * 
0S eee nes. 2. 96 3. 25 3.15 3.12 3. 10 3.06 2.98 | 2.93 2.96 3.00 3. 02 3.06 3.02 
ee a 3. 10 3. 33 3. 23 3. 23 3.19 3. 18 3.14 3.13 3.17 3.19 3.17 3. 1¢ 3 13 
UA Ene See do_.-- 3.95 4. 57 4.32 4.30 4. 23 4.15 4.07 4.03 3. 96 4.00 3. 98 3. 96 3 gs 

Standard and Poor’s Corporation: § a 
Domestic municipals (15 bonds) ..----- 00..:. 2. 08 2. 85 2. 54 2.49 2. 44 2. 32 2.18} 2.07 2. 16 2:97 2.281 2.20 214 

wo, sreasury Hoeds._.........._-....- ae 1.91 2.39) 2.28 2. 25 2.18 2. 10 | 1.97) 1.89 1.99 2. 10 2.01 1.96 1.92 

| | 
Stocks | | 
Cash dividend payments and rates (Moody’s): | | | 

Total annual payments at aan — (600 | | 
See 1. of dol__/1, 823. 85 1, 690. 37 |1, 694.82 /1, 713.08 |1, 711.42 |1, 738.04 {1,781.52 {1,792.84 {1,791.94 |1, 796. 56 11,816.13 {1,817.77 |1, 821. ¢ 

Number of shares, adjusted ____-_-_- eae 938. 08 936. 43 936. 43 936.43 | 936.43 | 936.43 | 936.43 | 936.43 938.08 | ’ 938 08 938. 08 938. 08 | ' 938) 08 

Dividend rate per share (weighted average) | | , 
BE ee dollars_.- 1.94 1. 81 | 1.81 1. 83 1. 83 1.86} 1.90 1.91 | 1.91 1.92 | 1,94 1. 94 1.94 

ES EE EE ao... . 3.01 3.01 | 3.01 3.01 3.01 3.01 | 3.01 3.01 3.01 3.01 | 01 Ol 5 01 
Industrials (492 cos.).........-------- eee 1. 93 177 1.77 1.79 1.79 | 1. 83 1. 88 1.89 | 1.89 1.90 | 1.99 1. 92 1.93 
OE ES eee Go... 2. 59 2. 44 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 | 2. 54 2 54 2 54 2.54 2 54 
Public utilities (30 cos.) _.__...--.-.-- ie..2. 1.95 1. 96 1. 96 1. 96 1.96 | 1.96 | 1.97 | 1.97 | 1.94 1.94 1.94 1.94 1.94 
ED uh anes wanes Pesan 1. 57 1. 29 | 1, 29 1.36 1. 36 | 1. 36 | 1.47 | 1.53 | 1. 53 1 53 1. 56 1. 56 157 
Dividend Giclentions (N. Y. Times): | | | ; 
RRR SE RES thous. of dol__| 256,858 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404 | 685, 574 | 331, 721 | 218, 317 375, 872 | 231,737 | 199, 198 
Industrials and miscellaneous. --- ---- do_._.| 238,515 | 223,372 | 182,232 | 347,331 | 207,354 | 213, 843 635, 110 | 305,652 | 204, 574 | 360, 210 | 226,315 | 192,37 
ra Nn ci waknwahgiepages nas ie do_...| 18,343 | 16,055 | 12,592 | 18, 222 2, 128 7,561 | 50,463 | 26,069 | 13, 743 15. 662 5, 422 6, 82: 
rices: i 
Average price of all listed shares Sg Y. 8. EB.) | 
Dee. 31, 1924=100_. 54.0 53.1 54.6 55.6 56.7 58.4} 57.0| 57.2] 55.0 53.8 4.1 1.4 51.5 
Dow-Jones & Co., Inc. (65 -nacbey | | | | 
dol. pershare..}| 40.95 39. 99 41. 64 42. 50 44. 40 44.72 | 45. 04 43. 39 43. 82 41, 21 41.60 40.74 39. 73 
Industrials (30 stocks) ............---- do...-| 121.57] 119.46 | 122.23] 125.32] 131.46 132.39! 133.90! 130.45 | 130.17 | 121.68! 122.52! 119.10] 116.44 
Public utilities (15 stocks) ......_.-.-. ee 17.61 20.15 22. 42 22. 22 22. 18 22. 07 | 21.22 | 19.91 20.17 19.37 19. 56 18. 66 17.30 
a “eee 28. 11 24. 66 26. 43 26. 83 28. 43 28.83 | 29.36 27.61 29.01 27. 54 28 03 28. 48 28, 25 

New York Times (50 stocks) - oe wide Zens qo... 88. 29 89.17 90. 46 92. 21 96. 27 97. 29 95. 86 | 93. 68 93. 24 87.07 87.66 85. 41 84.7] 
Industrials (25 stocks) _.....-..-.----- do_...| 156.09 | 159.61 161.49 | 164.48 | 171.50 | 173.26} 170.32 |) 167.16 165. 43 154. 20 154. &6 150.17 | 149.00 
Railroads (25 stocks) .-.-...--.--.-.-- onc a: 20. 48 18.72 19. 43 19. 94 21. 05 21. 34 21. 40 20. 21 21.06 | 19.94 20. 46 20. 65 20, 42 

Standard and Poor’s Corporation: § 

Combined index (420 stocks) _ -..1926=100_- 75.3 73.3 76.1 77.5 80.9 81.4 82.1 80. 4 80.5 75.9 76.0 13:8 73.0 
Industrials (350 stocks)..........-.- 00... .. 88. 3 84.8 87.2 89.1 93.7 94.6 | 95.8 94.0 93.7 87.9 88, 2 | 85.6 85.6 
Capital goods (107 stocks) ____....do___- 111.3 104.1 105.9 109. 5 116.5 119.5 120.2 118.7 118.0 109.5 109.8 | 106.0 | 105.7 
Consumer’s goods (194 stocks) ---.do___- 78. 2 80.0 84.2 85.8 89.6 90. 1 89.9 87.3 87.1 | 81.9 82.0 | 78.7 | 76.3 
Public utilities (40 stocks) _....._._- go... 69.8 75.1 80.1 80.3 81.0 80. 2 79.0 77.6 78.0 74.6 74.5 78 67.5 
ES eae do___. 26.7 22.7 24.4 24.9 27.0 27.4 27.8 26. 4 27.7 26.4 26.6 | 26.9} 26.7 

Other issues: | 
Banks, N. Y. C. (19 stocks)_--_._-- as 50.9 48.8 51.4 50. 4 51.0 53.6 55.6 55.8 55.9 53.8 53.7 | 1.2] 49.9 

Fire and marine insurance (18 ca, 
1926=100_. 93. 2 78.7 84.0 84.3 87.4 90. 0 93.9 94.3 95.1 90.5 1.1 | 89.7 | 90.0 

Sales (Securities and Exchange Commission): } 

Total on all registered magne: | | 
Market value. -.......-.---- thous. of dol_.} 411,012 | 560, 465 | 320,860 | 320,913 | 472,742 | 591, 703 | 876,452 | 706,231 | 613,194 | 403, 344 | 383,348 | 416,674 | 384, 462 
i ER thousands.-} 18,052] 25,452 | 15,191 | 14,214 | 20,728 | 24,006 | 37,022 | 33,003 | 26,545] 18,555] 19, 169 | 20,217 | 17,618 

On New York Stock Exchange: 
0 eae thous. of dol__| 350, 146 | 487,116 | 264,352 | 270,471 | 406,925 | 505,193 | 763,481 | 596,806 | 519,360 | 336.505 | 318,750 | 347,710 | 323,885 
ae a a les thousands..| 13,740 § 20,107 | 10,828 | 10,420] 16,206 18,522] 29,040 | 23,7441 20, 064 13, 481 13,688 | 15,356] 13, 194 

Exclusive of odd lot and stopped sales 
ee thousands__| 10, 451 15, 573 7, 307 7,616 | 11,941 14, 484 20,893 | 18, 400 13, 295 8, 971 10, 111 11, 178 9, 661 
Shares listed, N. Y.S. E.: 
Market value, all listed shares....mil. of dol..| 39,608 | 38,775 | 39,992] 40,706 | 41,492 | 42,674 | 41,848 | 41,891 | 40,280] 39,398] 39,696 37,711 | 37,815 
va of shares li Be aeecaniciennctel millions. 1, 463 1, 450 1, 454 1, 454 1, 453 1, 453 1, 457 1, 455 1, 455 1, 455 1, 457 1, 463 1, 463 
elds: 

Common stocks (200), Moody’s..---- percent. 6.1 5.7 5.6 5.6 5.5 5.4 5.6 5.7 5.9 6.0 6.1 6.4 6.4 
anes (15 SU0eRE)..................... do... 4.5 4.8 4.7 4.7 4.7 4.3 4.3 4.3 4.4 4.5 4.5 | 4.8 4.9 
Industrials (125 stocks)......---..---- tas 6.2 5.9 5.7 5.6 5.5 5.5 5.7 5.7 6.0 6.2 6.2 | 6.6 6,5 
Insurance (10 stocks)... .......--.---- ae 4.2 4.5 4.5 4.8 4.4 4.2 4.1 4.2 4.2 4.3 4.2 4.4 4.3 
Public utilities (25 stocks).............do___- 6.5 5.7 5.7 5.7 5.8 5.7 6.0 5.9 6.0 6.1 6.2 6.7 6.8 
LOS EE do- 6.4 §.7 5.5 5.6 5.5 5.3 5.8 6.2 6.2 6.2 6.2 6.3 6.5 

Preferred stocks, Standard and Poor’s Corp.: § 

Industrials, high-grade (20 stocks) -_percent_- 4. 97 5. 26 §.11 5.10 5. 04 4.99 4.94 4. 87 4.82 4.90 4.92 4.94 4.97 
Stockholders (Common Stock) 

American Tel. & Tel. Co., total _____-. number--| 630,956 | 632,398 |_........]...-.-.-- ae See Sh 630, 366 
on cnatnnanoccasceamal do....| 5,609 ee, ee ES I Ba eee Sin ene SSF Fowl coc So. bone waco eall - eee 
Pennsylvania Railroad Co., total__...-.-. SE eS rn ane 206, 907 |...-- a Se eee ee 204, 776 
Oe hs nnn ckataboncnwnind NER 1, 581 2 ees (ee Ot ee Se MET i casscuiscacekuud 1, 680 | 
U. - Soe Corporation, total.._........-- SSS Se Te. 8k. 5 ee Pee SS a, Seer ee re 164, 687 | } 
as cemnigiruindtnmeninn do_- 2, 605 Jy! 2 a eas le | a SIRES SRL ae aaa See 2, 664 | 
Shaves held by brokers ----.. percent of total..| 25. 30 2 i ET REE SS AE See eee i ae RNES 26.00 | 
| | 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with explanatory notes So ne So rg is " Se eee 
f the data, may be found in the ae As Sep- | Novem-| Decem-| Janu- | Febru- , 
vee Supplement to the Survey June June July | August | daaies Ceeeter; ber | ber | ary ary | March | April | May 
FOREIGN TRADE—Continued 
SS a | sae | 
INDEXES 
-xports: : " 
eotal: Value, unadjusted ----.-1923-25=100__| 92 83 | 92 | 7 91 | 86 | 85 | 86 80 4 102 101 
Value, nage Tee aa do-_. | ues 104 95 | 100 | 74 | 74 | 75 80 | 84 88 93 107 108 
U. S. merchandise, unadjusted: | | | | 
Quantity cn a dag ite cab on eh al asec RT Ea Sern 136 126 | 135 | 115 136 | 127 | 126 124 117 138 146 147 
saa aronceeneage do : 92 | 84 | 92 | 77 | 90 | 86 | 85 | 85 80 4 101 101 
Ce Oe eae ee een ee do... 68 | 67 | 68 | 68 | 67 | 68 | 67 69 68 68 69 69 
yorts: : } | | | | } 
etal: Value, tee... ~------ .- | 65 | 72 | 68 | 60 | 64 | 69 | 78 71 72 83 89 92 
Value, adjustec worees-no==5-G0. 69 78 | 71 63 | 63 | 69 79 70 7 75 82 90 
Imports for consumption, unadjusted: | : 
| AS 1923-25=100_.|-....--- 109 15/ 114 106 | 117 | 120 130 120 118 133 143 142 
Value Sia ooneeeaenn SEES a 64 68 | 67 61 | 67 | 68 75 70 68 80 86 88 
Unit value. .----------.----------.- do...-|-------- 59 59 59 58 | 57 | 57 | 57 58 58 60 60 62 
Agricultural products, quantity: | | 
Exports, domestic, total:7 | | 
Unadjusted .....-..------- . -1924-29= 100. ./.---.--- 28 | 29 | 24 21 33 | 25 | 23 | 17 20 24 2 29 
Adjusted ssi eaanctenns 68 eS ---|+------- 41 47 | 31 18 23 19 18 16 22 7 28 38 
Total, excluding cotton: 
a eee ht epee Sere ae 34 | 38 | 37 27 | 36 29 29 26 30 33 34 45 
Adjusted..........---------------- eee 2 44 | 49 | 41 23 | 29 25 25 25 33 36 40 56 
Imports for consumption: 
OT Se aae meee eee ne rea Reeeeere 95 | 111 | 109 99 | 118 122 131 137 135 141 147 154 
MRIOU Ss oe oen ann ccesguvcesenaee eae See a 102 | 120 114 | 102 | 118 129 131 132 131 125 136 159 
VALUE § | | | | 
Exports, total, incl. reexports -thous. of dol__|..--.----] 350, 458 317, 015 | 349, 928 | 295,245 | 343,485 | 327,685 | 322, 257 | 325,355 | 303, 413 | 357,233 | 385, 454 | 384, 636 
By grand divisions and countries: | | | 
"tien SS ee ee an aad an Sao ak ean ea ears ----} 12,325 | 12,243 | 12,615 | 14,094 | 15,613 | 16,945 | 16,624 | 22,047] 19,954] 35,121 | 28,354] 36,925 
he Si OCOMMUS. ... snedccccccasuu do....|---------] 53,755 | 59,146 | 59,734 48,405 | 66,957 {| 55,894] 60,405 | 54,876 | 59,498 | 64,753 | 64,092] 71,078 
jaa ena etal ease do....|--------- 15,421 | 15,364 | 25,188 | 17,778 | 26,195 | 16,443 | 19,343] 11,588] 11,108] 10,112] 8419] 6,621 
NN 8a ne aonon cena anensesaseaes do-...]--------- 144,813 | 122,837 | 143, 754 | 113,523 | 122,003 | 118,695 | 116,329 | 126,772 | 96,336 | 113,233 | 145,964 | 110, 409 
France. --------------------------- €0...-|a---ascnsh 41,207 206 8¢ 72 | 8| (2) (2) 1 37 ‘ 634 1 
RS EE ne ane ee eee Sees eee 0 (2) (2) 0 | 0 (2) 2 (2) (2) 0 0 
Italy et Ee) a 1, 603 16 6 90 | 12 | 9 (s) (2) 0 (2) 0 
United Kingdom saeacceaccee 00... Jeccesessde 71,000 | 100008 | lon coe 1 105.66) 107, 597 102,375 | 101, 253 | 116, 631 77, 269 | 95,509 | 127,623 | 103, 228 
North America, northern_-____..-_--- | ee Seer 67, 679 64, 486 71,800 | 64,626 | 77,886 | 65,609 | 63,266 | 62,449} 65,233 | 69,898 | 72, 137 81, 165 
Canada ... ‘ Pens EE Leese 66,796 | 63,494 70, 707 63, 252 | 76,682 | 64, 262 62, 439 61, 886 64, 419 68, 616 70, 813 79, 611 
North America, southern_____--- A ae See 26,924 | 24,163 | 27,888 | 25,673 | 31, 556 33,792 | 33,807 | 30,022 | 33,010] 37,200 38, 226 | 42,071 
Mexico joo te eo ee CSE Sees 6, 536 7, 110 7, 198 7,697 | 10,061 . 772 10, 554 8, 507 9, 824 11, 745 13, 193 13, 770 
Bomth Amerie... «<<. <o<-sascecax _.do a 44, 961 34, 139 34, 137 28,923 | 29,471 | 36,749 31, 824 29, 188 29, 381 37, 028 36, 681 42, 989 
Argentina soos mask daw a vein no eeadies 14, 759 10, 650 10, 170 6, 267 5,151 | 5, 920 4, 734 5, 300 5, 223 6, 400 5, 858 7, 698 
Brazil__- Es SS EE Pee: (en Seem | 7, 205 7, 522 6, 753 7,176 | 10,807 | 10,046 9, 216 8,843 | 11,992] 10,505} 13,177 
Chile. ne ee agta Sel SERRA 4,244 | 3,110 | 3,543 2,976 | 3,389 4, 081 3,360 | 2,955 | 3,249| 4,463] 4,107 4, 214 
U. S. merchandise, by economic classes: | 
Total_.-. thous. of dol__|---------] 344, 444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 | 315,323 | 317,953 | 298, 273 | 350,446 | 376,185 | 376, 354 
Ornoe MistOrinls.... . - 62 cs5 cc sesen 66... 33, 586 31, 987 24, 161 22, 724 29, 188 24, 600 20, 453 16, 092 15, 234 19, 658 16, 857 28, 647 
Cotton, unmanufactured eee , 295 7, 861 3, 640 5, 138 10, 541 7, 703 6, 417 3, 120 3, 800 5, 862 4, 380 4, 389 
MOOMEINEIN, LOCAL... sca cessccenns do |--------- 17,758 | 20,407 | 19,170} 15,331 18,360 | 14,650 | 13,719 | 13,746 | 16,010] 16,793 | 18,269] 25,323 
Crude foodstuffs... ___- EER EE: Sie) PRET 6, 480 7, 706 5, 819 , 97 7, 528 3, 603 3, 488 2, 887 2, 841 4, 262 3, 963 8, 388 
Mfd. foodstuffs and beverages_...do___.]-------- 11, 278 12, 701 13, 351 10, 357 10, 832 11, 047 10, 231 10, 859 13, 169 12, 531 14, 306 16, 935 
Fruits and preparations_._______ Ce ESSE 2, 209 1, 538 2, 386 1,813 2, 362 1, 974 2, 638 1, 944 2, 098 1, 933 1, 768 3, 262 
SE ee) See eee 1, 764 3, 151 1,710 1,729 1, 754 1, 859 1, 837 2, 048 2, 495 3, 317 3, 241 2, 472 
Pee ONG TE once cance ucOteas. poscudas: 1, 536 2, 593 2, 237 2,153 2, 946 2,703 1, 686 1, 530 2, 103 3, 030 3, 979 3, 923 
Semimanufactures--_............... SS See 76,310 | 75,545 | 96,863 | 78,575 | 81,421 70,651 | 67,154 | 69,989 | 56,973 | 60,644 | 67,004] 55, 136 
Finished manufactures_____._._-__- eS Ree: 216, 787 | 184,398 | 201,730 | 171,639 | 207,195 | 211,373 | 213,997 | 218, 126 | 210,056 | 254,206 | 274,054 | 267, 248 
BUGS ONG PAIS... =. <5. 60ks0s0s ae... iia 7, 661 13, 964 15, 645 15, 735 22, 531 26, 828 24, 470 25, 379 24, 028 29, 084 28, 642 30, 511 
TE Se ee ee) Se r 7,569 | 74,419 | +5,803 | 75,690] *6,915 | 7*8 320] 76,615 6, 101 , 20 3, 733 2, 732 3, 394 
Machinery i do 54, 496 48, 292 56, 813 52, 658 61, 046 62, 873 63, 327 60, 993 54, 426 61, 604 63, 751 59, 631 
Caen ws hang peor do 211,390 | 232,258 | 220,217 | 194,928 | 207,141 | 223, 430 | 253,099 | 228, 636 | 233, 702 | 267,784 | 287, 550 | 296, 930 
y grand divisions and countries: 
Africa ‘ Spel ay shade en ele a See 9, 209 14, 849 11, 901 12, 581 9, 714 13, 191 13, 663 10, 203 8, 739 11, 593 12, 345 14, 075 
Asm aha Oceania. ...................- | See 72, 720 86, 645 90, 795 86, 220 89, 844 93, 250 | 105, 823 91, 417 89, 698 | 106, 303 97, 837 | 115, 240 
Pee 38 See oie oie Bae: ae ea 8,972 | 13,362] 13,277] 11,124] 18,361] 21,676] 14,033 | 10,391 8,127 | 10,488 | 11,020] 10,869 
Europe. pin SS Oaeielan aw aun dasiwedne eee sekeeaaas e 35, 876 32, 303 26, 566 15, 762 18, 330 24, 600 26, 187 20, 119 17, 941 26, 100 35, 793 23, 355 
Prance.......... Ee Ren eee ae do 3, 222 1, 751 655 267 415 1, 870 1,301 493 635 672 890 398 
GERANY. J... .......2- ; ee SS eee 251 201 183 231 231 576 183 531 717 295 286 682 
eh alco , SS 4,053 802 158 116 7 23 84 25 39 20 18 36 
United Kingdom....____________- ae Sy 15,426 | 20,299} 13,280] 9,263 9,873 | 10,428 | 13,610 | 9,742] 9,443] 12,583 | 15,049] 9,576 
North America, northern_............do_...|------ 37,802 | 39,852 | 41,029 | 40,569] 39,163 | 44,122 | 43,619 | 36,586 | 35,428] 38,592 | 40,189 | 49, 506 
Canada. ‘ eceia aontleds do 37, 164 37, 976 39, 467 39, 197 38, 050 42, 533 41,913 35, 486 34, 287 7, 834 39, 357 48, 192 
North America, southern_.___.-.-.-- do 28, 491 24,585 | 19, 571 14, 722 16, 440 14, 884 15,782 | 24,474 | 28,072 | 33,948 |} 39,787 | 38,706 
Mexico eee arenes Waniisstaa bach ate ea ete ae 10, 330 6, 986 6, 330 3, 876 5, 105 4,811 5, 769 7, 743 7, 516 8, 936 9, 237 8, 365 
South A MMIONE toncdnanncasacuneadeoe Gi... 27, 292 34, 024 30, 355 25, 075 33, 650 33, 383 48, 024 46, 837 53, 825 51, 246 61, 597 56, 048 
MIEN. 5 5 cioncanweeconcunane qo... <. 4, 743 5, 175 5, 170 3, 648 5, 010 6, 902 11, 613 11, 186 11, 732 12, 624 15, 718 14, 437 
Brazil SR eS et ee a 7, 579 9, 004 8, 396 7, 122 9, 904 9, 340 12, 711 11, 644 15, 383 13, 295 15, 944 17, 167 
2. ee aie do-_.--| 3, 590 8, 583 6, 372 5, 164 6, 378 4, 435 6, 709 4, 999 9, 139 7,917 | 10,848 8, 200 
mperts for ps ta BOGM cosa cwess a ‘ 205, 397 | 217,828 | 214,106 | 196,312 | 213,133 | 217,175 | 288,275 | 223,595 | 216, 623 | 254,553 | 274,593 | 281, 351 
y economic classes: | 
2 Oe eee do..-_| 70, 511 85, 231 88, 495 80, 113 88, 904 93, 838 | 110,375 97, 633 91,805 | 106,674 | 103,437 | 116,777 
Cre 90dstuiS.... nano. do-. 23,642 | 24,924 | 21,515 18, 098 22, 625 22, 695 25, 931 30, 291 31, 211 32, 892 36, 621 36, 418 
Mfd. foodstuffs and beverages___.---- d0-.2.<| 31,275 | 22, 567 20, 588 19, 026 21, 176 22, 444 19, 435 20, 552 , 940 26, 652 33, 125 34, 370 
Semimanufactures - oss cacy oh waa a aes MRE ken 45,146 | 45,414 50, 342 46, 510 46, 045 44, 383 52, 009 47,131 42, 208 57, 936 66, 377 57, 862 
Finished manufactures...._______.___ do....|.........] 34,823 | 39,691 | 33,166 | 32,565 | 34,383 | 33, 816 30,524 | 27,988 | 28,458 | 30,399 | 35,032 | 35,925 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | 
Express Operations | 
Operating revenue... _......... -thous: of dol..}...-.... 9, 528 | 9, 415 9,632 | 10,055 | 10,624 {| 10,542] 12,701 | 10,032 9,961 | 10,536 | 10,814 |...__--- 
Operating income__-_------ =... do... 71 | 17 69 | 87 82 | 67 78 68 82 95 4 aR 
Local Transit Lines | | | 
Hn average, cash ratef..........-- cents..| 7.8144} 7.8253 | 7.8253] 7.8253] 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 77.8199 | * 7.8199 | + 7. 8061 
y Roane ag OTIOGT...-.......... --thousands.-| 831,816 | 752,776 | 724,390 | 726,151 | 762,107 | 830,741 | 801,646 | 860,704 | 837,903 | 777, 294 | 864,644 | 847,071 | 856, 239 
perating revenues____________ thous. of dol..|__- 55,935 | 53,574 | 54,097 | 58,452 | 60,542 | 58,489 | 62,623 | 59,579 | 56,220] 61,192 | 61,427 | 62,347 





@ Less than $500. 

tRevised series. 
the March 1941 issue. 

*New series. 


r Revised. 


Indexes of agricultural exports have 


Data on fares revised beginning August 1936; see 


p. 45 of the July 1940 Survey. 
been revised to a new base. 


sData for 1939 revised: see tables 14 and 15. pp. 17 and 18 of the April 1941 issue 
tRevised for 1940 to include anti-knock compounds of petroleum origin; revisions not shown above are: Jan., 6,786; Feb., 7,073; Mar., 5,917; Apr., 5,438; May, 6,824. 








Passengers carried revised beginning January 1938; see table 13, p. 18 of 
Kes ( ; Earlier monthly data will be shown in a subsequent issue. 
Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 194 
gether wih expneiory nol and referaiee | | 
to the sources of the may be found in the Novem-}| Decem-| Janu- | Febru- ‘ 
1940 Supplement to the Survey June j June | July | August | =. | October "| _ ber | ber ary ary | March April | May 
TRANSPORTATION AND COMMUNICATIONS— Comtiane a 
TRANSPORTATION—Continued | | | | | 
| | | | | | 
Class I Steam Railways | | | | | | 
| 
Freight carloadings (Federal Reserve indexes) :{ | | | | 
Combined index, Speeenree. -.100S-B 100. 136 r110 110 113 | 125 | 125 | 122 | 112 | 113 115 | 120 108 131 
Se as do_. 131 7101 102 109 | 120 | 104 | 121 | 121 | 124 129 | 132 38 117 

RN do.. 170 131 136 136 | 144 | 149 | 159 | 167 | 174 183 | 175 120 167 

Forest products.........._..---.____- do___. 141 112 108 121 132 135 | 129 119 124 128 | 127 130 135 

Grains and grain products__________- do__- 123 96 145 117 117 107 | 96 | 87 90 85 | 97 96 107 

a nheeee = 69 75 7 91 129 152 124 92 84 75 | 7 82 89 

Merchandise, 1. c. 1... ............-.- ions. 101 94 94 96 100 100 98 95 94 98 101 103 102 

oS are : 265 233 250 244 254 238 145 46 45 45 50 203 276 

IN Se 141 112 107 110 124 132 125 116 115 118 124 131 138 
Combined index, eS ae..5. 139 111 110 112 112 110 116 119 122 124 126 r112 135 

ie eee 156 r 120 120 124 114 91 109 107 109 113 128 45 138 

Re a aa ae a? Nee 189 145 158 162 147 149 150 153 145 149 168 137 182 

epee PPOGMOCS. ...-..--- ..-nnnene oo.... 136 108 108 115 122 128 131 133 138 133 127 130 130 

Grains and grain products Be ee @0.... 126 98 100 96 106 100 98 96 102 102 113 113 124 

| EEE ATE I do... 88 95 88 96 98 99 98 96 88 93 93 93 91 

TES Eee ae a 102 94 95 95 95 96 97 99 99 101 100 102 102 

| A SEAR sae eae eat do__.- 152 134 138 139 145 181 181 164 180 181 192 266 266 

NS as eae ae 139 111 108 110 112 116 120 125 130 131 128 130 136 

Freight-car loadings (A. A. R.):4 
ee a a is thousands.-.- 3,510 | *2.897 2, 826 3, 718 3, 135 3 269 3, 780 2, 718 2 937 2, 824 3, 818 2, 794 4, 16] 

| Ee ee eo..-. 642 7488 47 657 562 505 695 560 577 605 818 163 "676 

Ca eae eo... 54 r42 41 54 44 47 61 50 53 56 70 38 64 

ee eae OO a do-- 175 r 139 127 186 157 167 193 141 144 154 197 159 205 

Grains and grain products eR do... 172 "137 203 208 160 154 166 118 123 116 172 136 184 

A Se REE a do-..- 39 r42 41 62 69 86 86 50 47 41 52 46 57 

Merchandise, 1. c. 1......-..--------- do_- 638 7 595 570 755 606 636 752 578 569 597 797 648 795 

ees tion wisn s Saricohanowawee do-- 301 7 266 275 347 276 274 213 49 50 51 69 214 387 

ESE OO ao... 1,490 | 71,189 1,095 1, 449 1, 260 1, 400 1,614 ay aee 1, 174 1, 204 1, 643 1, 390 1,792 

Freight-car surplus, tota:t..............-- ab... 71 126 133 104 75 88 96 129 110 87 71 190 "72 

aa ae aa ee 34 54 57 51 33 27 33 45 43 32 26 31 34 

é es enh tina enmde do... 17 43 47 30 24 45 42 57 42 31 23 139 17 
Financial operations: 

Operating revenues, total --.__- thous. of dol._| 455,023 [r 344, 953 | 366,078 | 381,427 | 382,603 | 413,590 | 375,364 | 381,792 | 377,374 | 358,413 | 416,319 | 375,008 | 442, 286 

(ee Vt ee do..-_| 377, 534 fr 280, 682 | 300, 658 | 310, 645 | 316, 125 | 348, 169 | 315, 204 | 308,350 | 309, 580 | 296, 146 | 346,633 | 305, 230 | 370, 903 

ae do....| 44, 832 35, 936 37,732 | 40,974 36, 094 33, 465 31, 244 | 40,840 | 40,159 36, 511 40,030 | 38,348 | 37, 493 
renee Orpenes..................... do. ¢ By 5 7 | 261,999 | 267,505 | 260,179 | 276,717 | 259,455 | 266, 134 | 268,969 | 255,590 | 283.329 | 274,938 206, 590 
Taxes, joint facility and equip. rents*_-.- do__- 46,974 | 47,907 | 48, 231 49,885 | 44,810 | 36,867 | 46,048 | 44,344 | 52,363 | 47,501 | 57,065 
Net railway tana income........... do... 57,104 | 66,015 | 74,193 | 86,988 | 71,099 | 78,791 | 62,357] 58,479 | 80,627] 52,569] 88.630 
ER eS ALE de... 16,042 | 21,725 | 30,733 | 42,654 | 30,809 | 51,078 | 19,705 | 14,964] 35,256 7,264 | 43, 137 
Operating results: > 

reight carried 1 mile_......_- mil. of tons__|.---- .---| 32,908 33, Mo 36, 398 37, 058 38, 614 35, 949 34, 904 36, 063 34, 182 40, 577 31,615 43, 398 
Revenue per ton-mile__._..._...__- te eet . 930 . 926 . 923 . 965 . 949 . 953 . 885 . 899 . 929 Loe 
Passengers carried 1 mile________- millions_-|-.---- ae 2, 060 2, OM 2, 480 2, 144 1, 922 1,772 2, 312 2, 216 2, 029 2, 229 7 

Financial operations, adjusted:* i 
Operating revenues, total______._- mil. of dol_.}.......-- 359.8 356.3 364. 8 376.9 363.0 379.0 400. 8 389.3 402. 4 417.0 382. 1 438, 6 

aay, i aici AE aS RR, CS 297. 2 293. 8 298. 4 312.9 298. 3 314.3 333. 3 320.7 332.5 344.5 309. 6 365.2 

si Lie ieee eae = ee 34.8 33. 8 36. 7 34.6 35. 0 34.9 37.6 38.6 40.1 42.7 41.4 40.9 
ES Eee ee, aaa 299. 5 302. 7 307.6 309. 5 311.5 311.7 315.8 315.9 318.6 334. 2 323. 2 345.6 
Net railway operating income..__-.___-- Se, AE 60. 2 53. 6 57.2 67.4 51.5 67.3 84.0 73.4 83.8 82.9 59.0 93.0 
i a aK eee 18.4 11.9 14.9 25. 3 8.3 24.9 42.8 32.1 42.8 40.8 bs i a SE 

Waterway Traffic 
Canals: 
New York State_______. thous. of short tons_- 624 647 779 625 648 804 599 0 0 0 0 250 610 
Panama, total. __..____._- thous. of long tons-_- 1, 585 1, 789 2, 285 2, 418 2, 304 2, 418 2, 062 2, 129 1, 966 1, 827 1,911 2, 057 1, 989 
cn WeNONS.....-.-nocc0--..-...00-..- 887 898 1,075 1, 202 1, 101 1, 133 1,127 1, 134 1, 102 968 1, 027 1, 080 1 = 
St. Lawrence_____._____- thous. of short tons_- 1, 001 1, 055 1, 123 1, 008 992 1,070 893 13 0 0 0 308 
|” T_T do__...| 14,673 13, 455 13, 842 13, 713 13, 003 12, 971 8, 642 704 0 0 0 7, 865 15, i 
River I et iternhap ntinierctnonicite wntcinss do... 1, 895 1,913 1, 832 1, 820 1, 616 1, 491 1, 529 210 0 0 0 664 1,716 
vers: 

a ee 320 469 399 501 423 437 307 211 215 187 213 186 310 
Mississippi eran barges only) - do... 204 198 212 192 181 142 115 105 100 127 159 214 
aR i ie do... 2, 833 2, 687 2, 681 2, 679 2, 585 2, 935 2, 792 2, 969 2, 810 2, 532 2, 907 563 2, 971 
Ohio (Pittsbur | ae ' “See 1, 785 1, 552 1,474 1,412 1, 396 1, 603 1, 468 1, 545 1, 581 1, 424 1, 587 653 1,727 

Clearances, vessels in foreign trade: 
Tee 4 a ae thous. of net tons._|-_____-- 5, 915 6, 340 6, 331 5, 405 5, 433 5, 040 3, 840 3, 839 3, 636 3, 981 4, 606 5,729 
einai ahicncticonttienpinancise a coesteo is RS er 3, 908 4, 241 4, 307 3, 727 3, 679 3, 376 2, 544 2, 653 2, 319 2, 532 2, 902 3, 579 
Daiter ks 5 ee poise 2, 007 2, 099 2, 024 1, 678 1, 753 1, 664 1, 296 1, 186 1,317 1, 449 1, 704 2, 149 
Travel 
Operations on scheduled airlines: 

ER thous. of miles_.]_.._._- 0, 549 10, 121 10, 223 10, 084 10, 635 9, 573 9, 142 8, 890 8, 786 9, 953 10, 537 11, 668 
meepenmeneg...................... pounds._|__._._..-] 981, 884 | 1,056,999 |1,201,999 |1,184,249 |1,329,843 |1,205,261 |1,323,615 [1,113,002 |1,109,352 |1,214,817 |1,352,181 |1,462,121 
ae eeret..................- eeeeer..t........- 286, 272 | 296, 539 | 320,990 | 310, 293 | 334,386 | 239, 858 | 202,859 | 197,854 | 218,163 | 245,924 | 308, 644 | 363, 954 

ean flown.._..... thous. of miles__|-_- 110, 840 | 112,377 | 121,602 | 118, 534 | 125, 924 90, 697 78, 387 78, 340 $4, 640 96, 662 | 114,749 | 133,979 
otels: 
Average sale ow occupied room_-_-__- dollars __ 3. 30 3. 27 3.19 3. 39 3. 35 3. 39 3. 47 3. 26 3. 24 3. 32 3. 24 3.47 3.13 
Rooms occupied____......-.- percent of total_- 66 62 60 64 67 70 64 57 69 69 68 69 70 
Restaurant ies TE ee eet 1929=100_- 108 95 88 100 96 100 103 95 97 99 94 109 106 
Foreign travel: 

. 8. citizens, arrivals. ..........._- mummber..i........ 16,603 | 17,254 15,692 11,308 8, 422 8,546 | 13,148 | 16,244] 19,818 | 23,933 | 15,958] 12,400 
U. 8. citizens, departures............._- See ee 8,688 | 12,354 | 10,960} 15, 569 9, 692 6, 862 7, 626 7, 868 19,726 | 32,746] 18,779 9, 502 
“RS SS Se 993 1, 189 1, 110 1,317 1, 641 1, 648 1,777 1, 681 920 1, 216 1, 416 1, 524 
—— ea a ae a 4, 125 4, 298 4,812 4, 861 4, 824 3, 833 3, 765 3, 612 3, 133 4, 500 4, 813 4, 268 

Se eae .... 4, 878 2, 926 2, 848 2, 435 1,913 1, 628 1, 503 1, 820 2, 511 1, 943 2, 897 3,015 4, 362 

National Parks: 
SS a du_.. | 578,071 [f° 553, 825 | 927,757 | 933,783 | 497,149 | 252,788 92,746 | 60,475 83, 296 | 100,237 | 115, = 190, 150 | 327, 550 
Fe any, pe soa tain sn Secinainieniieenenucigiis do_...| 173, 139 fr 163, 268 | 257, 109 | 258,128 | 149,214 | 79,194 | 28,997} 18,335 | 23,544 | 27,925 33, 521 58, 916 | 100, 230 
man Co.: 
Revenue passenger-miles--_-.-..-- thousands_.|.______- ee 427 | 702, 186 | 718,140 | 702,104 | 684, 932 | “ 257 | 734, 016 | 879, 883 | 791, 221 925, 694 | 766,222 | 714,012 
Passenger revenues... .......-- thous, of dol_.!_______ ; 277 | 4,263! 4,4021 4,381 4, 235 | | 738 | 4,646! 6,529! 4,974 5, 621 4,787 | 4,389 


r Revised. 4 Deficit. 

qDatafor August and November 1940, March and May 1941, are for 5 weeks; other months, weeks. 

*New series. Adjusted data) n financial operations of railways beginning 1921 appear in table 33. p. 16. of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operst'ons; earlier data not shown in 
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 

tRevised series. Indexes on a 1935-39 base beginning 1919 appear in table 23, pp. 21-22 of this issue. 

tFor June 1941, data represent the daily average for the week ended on the Saturday nearest the end of the month. The May data represent the daily average for the 


9-day period ended "May 31, 1941. 
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statistics through December 1939, to- | 1941 1941 
ey with ae notes gee hag ay : ee ee j alia Sa De wae ae ie 2, j a 
rces of the data, may be found inthe | | Noveam-| Decem- | ,, 4 esi ” 
toto Supplement to the Survey | June June July August | | October | “" be ber | January March | April | May 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS | 
e carriers: | 
Tene ~~ thous. of dol_- 106, 593 | 107,350 | 107,852 | 113,087 | 110, 544 | 114,761 | 114, 684 116, 883 | 118, 132 | 119, 933 
Station revenues. -..---.------------- Ge..=. 68, 972 68, 749 73, 025 72, 118 73, 979 74, 214 74, 585 75, 598 75, 709 
fy ee eer do__-- 28,636 | 29, 722 31,034 | 29,343 | 31,471 | 31,077 32,975 | 33,238 | 34,783 
Operating expenses- ------------------- do... 71,850 | 70,885 72,841 | 77,106} 75,650 | 73,934 73,403 | 75,390 | 77,576 
Net operating income- -------..---.---- do___- 19, 204 20, 560 23, 004 17,933 | 21,988 22, 998 24,891 | 24,502 | 24,049 
Phones in service, end of month. -thousands_. 19,138 | 19,211 19,446 | 19,547 | 19,670 | 19,833 20,107 | 20,232 | 20,366 
Telegraph and cable carriers:t i s ; ; 
Operating revenues, total?....... thous. of dol_- 10,773 | 10,969 11, 442 10, 642 12, 557 11, 182 11, 961 12, 430 12, 850 
Telegraph carriers, total ee 9, 10, 188 | 10, 622 9,872 | 11,654 10, 294 10,982 | 11,473 | 11,830 
Western Union Telegraph Co., revenues | 
from cable operations ---- thous. of dol_. 543 433 441 424 540 494 525 510 514 
Fy SS a eae eee op a0. - =. 867 781 821 770 903 888 980 957 1, 020 
Operating expensest--.-..------------- do...- 9,873 | 9,783 9,695 | 9,498 | 10,586 | 9,821 9,884 | 10,298} 10,691 
Operating incomef..--....-----.------- a 204 443 1, 012 465 , 291 614 1, 303 1, 359 1, 330 
ee aon dea d6-... 429 461 536 4 38 872 96 896 879 873 
iotelegraph carriers, operating revenues | 
Radiotelegrar een ae | 1,149 | 1,083 1,267} 1,179| 1,348} 1,290 1,399] 1,348] 1,354 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: . 
Consumption--.--- ...-thous. of wine gal__} 15, 614 9,497 | 11,195 15,566 | 13,544 12,441 | 10,499 13, 339 | 12,451} 14,889 
Production-..---.--------------------- do-. 15, 387 10,443 | 11, 510 15,098 | 13,158 | 12,215} 10,610 13,192 | 12.654] 14.714 
Stocks, end of month... --.----------. do....| 1,095 2,605 | 2,919 1, 975 1, 586 1, 360 1, 468 1, 313 1.511 1, 329 
Alcohol, ethyl: 
Production thous. of proof gal__| 32, 224 22, 457 24, 094 23, 350 23, 354 23, 762 24, 224 21, 702 26, 248 29, 606 
Stocks, warehoused, end of month_-_--_- do___- 10, 393 22, 393 23, 645 13, 471 10, 027 9, 503 11, 963 11, 127 11, 330 10, 000 
Withdrawn for denaturing. _._-_-._--- do__- 27, 830 19, 621 20, 918 25, 552 23,110 | 22,056 19, 434 23,705 | 22,789 | 26, 526 
Withorawn, tax paid................... ”: as 3, 224 2, 020 1, 424 2, 357 2, 959 2, 128 1, 742 2, 735 2, 449 3, 012 
Methanol: 
Exports, refined - - ----- _..--gallons_- 74, 295 | 228, 961 162, 302 | 191,739 | 267,077 14, 283 94, 467 61, 831 48, 580 
Price, refined, wholesale (N. Y.)-dol. per gal_- 39 . 34 . 34 . 34 . 34 . 34 . 34 .34 . 34 
Production: 
Crude (wood distilled) - ---- thous. of gal_- 390 408 463 468 484 450 455 463 a 
EE cnc ccdsecaup ens ee Ses 3, 852 3, 788 4, 408 4, 440 3,913 3, 420 3, 673 3, 698 ‘es 
Explosives, shipments-------- ...thous. of Ib__} 39, 460 33,340 | 35, 036 37, 740 34, 444 33, 461 36, 080 35,722 | 31,986 | 37,891 
Sulphur production (quarterly): 
EEN ESE AEE Ire Do oe oo eee eee eo | ee Ce eee 138, 880 ey Se 
, | eae Seb Sess eee! ae eee | Sl ee Oe A Cee S67, GE Li ccaccos ik ) ss) arenes 
Sulphuric acid (fertilizer manufacturers): 
Consumed in production of fertilizer ‘ 
short tons_- 134,050 | 153, 215 169, 878 | 179,677 | 178,193 | 184,149 177, 376 | 156, 362 | 176, 465 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
ID, 5 eccccdsaaswasasee short tons 180, 553 | 194, 664 222,476 | 216,290 | 223,131 | 221,788 234, 026 | 218,846 | 217, 063 
Purchases: 
From fertilizer manufacturers... -_- a 24,133 | 30, 782 38, 361 33,220 | 22,941 32, 570 25,309 | 23.215} 39,140 
ROI oe en duncaweee decd | 32,517 | 31,476 25,518 | 36,184 | 32,732 |) 38, 659 33,008 | 30,922] 32,714 
Shipments: 
To fertilizer manufacturers__________- ae 44,063 | 45,680 48,635 | 43,014 36,377 | 36,116 39,082 | 53,429} 52,535 
1 TR al ERS ae a oer do-- 55, 433 | 60, 923 65,817 | 57,475 | 74,927] 81,591 78,095 | 67,387 | 75,117 
Stocks, end of month._...._------------ d0.... 94,628 | 91,732 105, 557 | 110,939 | 100,246 | 91,407 98,151 | 93,956 | 78,756 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons 104 72 61 189 105 182 518 1, 365 1, 390 258 
meee Sele. oss 35. 2-55. ~ 0028 long tons_- 122, 837 | 178,474 148, 135 | 116,416 | 136,581 | 109, 654 90, 255 74, 715 81, 971 
pe eee nee 00:... 21,021 | 30,321 15,773 | 15,891 | 16,486 , 336 10,674 | 16,748 6,014 
Phosphate materials§---........------- de..... 86, 672 | 128, 907 111,936 | 88,409 | 112,063 | 87, 698 74,162 | 49, 481 74, O82 
PeepeieG Mrtuters............---.-.-.-- oe 630 881 1, 003 428 330 465 686 1, 580 317 
poo AS i aaa do__.- 117, 250 | 89, 891 68,208 | 63,852] 62,706 | 87,115 152, 323 | 120,330 | 99, 673 
Niwogenous, total. ...................- do__. 109,618 | 75,542 63,090 | 56,362] 50,245 | 81,085 134, 290 | 106,737 | 70, 036 
Tenis 06 0008...............--.2. 2.2800... 82,342 | 52,7 34,822 | 28,478 | 27,718 | 34,332 84,337 | 89,565 | 42, 134 
| er eee: do___. 9 3, 136 3, 394 637 3, 179 2, 112 a 3, 551 1, 19 
Potash§.____._.- ace aicae ect te eee do___. 7, 441 8, 829 5, 625 7, 903 2,7 14, 110 1, 891 1, 512 
Price, wholesale, nitrate of soda, 95 percent 
USS eee eee Lr eS 1.470 1. 450 1. 450 1.470 1.470 1. 470 1. 470 1. 470 1. 470 1. 470 
Potash deliveries. _____- ee re short tons_. 39,212 | 37,998 46,003 | 51,644 | 36,833 | 51, 502 29,802 | 24,477 | 13,232 
Superphosphate (bulk): 
ee Eee ee do.... 323, 567 | 361,387 404, 467 | 398, 341 | 425,118 | 408, 192 435, 675 | 397,497 | 419,411 
Shipments to consumers. -_._.._......do___- 27,584 | 45,389 98,210 | 45,649 | 43,192 | 55,997 183, 560 | 373,846 | 165, 349 
Stocks, end of month. __...-..__..._.-- do___. 1,010,047 |1,091,183 1,201,715 |1,244,655 |1 285,408 |1,264,881 1,074,842 | 777, 152 | 770, 723 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H” (Savannah), bulkt 
dol. per 100 Ib_- 1. 88 1.42 1.69 1. 67 1. 87 1.72 1.73 1.78 1. 87 1.87 
Receipts, net, 3 ports..________ bbl. (500 Ib.)_- 46,132 | 48,389 39,820 | 35,018 | 34,098 | 17,906 9,996 | 19,337] 35,4635 
Stocks, 3 ports, end of month__________ ee 519, 556 | 524, 212 528, 065 | 542,091 | 561,241 | 560, 045 523, 504 | 505, 860 | 490, 186 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) . _. dol. per gal__ .42 .27 .28 35 .39 . 38 .42 .39 .42 4 
Receipts, net, 3 ports___......_bbl. (50 gal.) __ 12,340 | 11,496 8, 364 7, 793 6, 986 3, 027 4, 682 6, 358 8, 198 
Stocks, 3 ports, end of month_____.___- de.... 54,488 | 55, 809 44,961 | 44,488 | 40,016 | 35,421 23,682 | 25,022] 27,318 
OILS, FATS, AND BYPRODUCTS 
Animal, including fish oils (quarterly): 
Animal fats: 
Consumption, factory_...._.-- side. OF 1D. :|........2.20 ae ON ee , fo es See 291, 452 | _. 
Sie ale aaa Rar aiiey 7 i ie 57) "| ena ieereeents Fr“ aN eget A) ER BERS. 617, 500 | 
Stocks, end of quarter___.......--._- 2 Ee os res Be 557,921 |......- i ae 8, 2) RO ARGS 623, 896 |. 
Greases: | 
Consumption, factory_......__-..-__- oe Sn es || Re ee |, on 104, 910 
Ro Se oe eee 2) eee eee YR ee iV} eee! Oe | ae ee 
Stocks, end of quarter.........-_._._- ae Be epee ST ROTTS: 130, 401 
4 Deficit. 


tRevised series. Data for telegraph and cable carriers revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the Novem- 
ber 1940 Survey. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey. 
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
pumer with ety notes ~ nanan es a $$ $—__—_—_______ 
to the sources of the data, may be found in the Sep- -| Decem-| Janu- : | ei 
Selb Dapelement to the Rarsey | June | June | July | August i | October | Novem. | | “™ “adi | = | — March | April | May 
! | 1 } 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | | ] ie 
OILS, FATS, AND BYPRODUCTS—Con. | | | | | | | | | 
| | | | | | 
Animal, including fish oils (quarterly)—Con. | | | | | | | 
Shortenings and compounds: | | | | | | | 
Ee SE thous. of ]b__| eh ee Soa ee ieee re | 332, 320 |- Peas 1! DO sea ee 355, 698 | | 
Stocks, end of quarter__....-.-.....-- do..__| 1s ey eae A144 | Sees ee ees | 46, 417 | | 
Fish oils | | | | | | | | 
Consumption, factory._.............- do.._.|. 5 ao! SE 49,088 |........ ene 51, 818 | | | 
|, ee ihns-4 tf ES cea —— |,........ | ee. | 91, 722 | 3 | 
Stocks, end of quarter._..........___- a gl et, Sea 174,463 |......... RES | 199, 458 | 
Vegetable oils, total: | 
Consumption, crude, factory (quarterly) | | | 
mil. of Ib__| 756 |... ------|-cs----+ ORE beep eccsa~|ossovcsee|, (1,008 | ‘ 
a se honk o Ib__| 8,648 | 10,245 | 11,695 9,680 | 13,383 7,290| 9,318] 8758] 37,275 | 12,685| 11,246] 11,017 
ee, a: do... 78,214 | 96,629 | 74,854 | 57,977 | 64,460 | 54,366 | 68,389 | 51,320! 61,097 | 57,672 | 82,135 | 59/559 
RR icc tiinkcawcochebeowecrwae do___. 15, 791 | 19, 533 10, 839 2, 745 6, 027 1,300} 1,625] 1,239 | 437 4, 626 | 4, 536 5, 466 
All other vegetable oils§_........__._- do 62, 424 | 77, 096 64, 015 55, 232 58, 433 | 53,066 | 66, 764 | 50, 081 | 60,660 53,046 | 77,599 | 54, 093 
Production (quarterly).-.......--- mil. of Ib. -| of CE A Dt iveckicceksccccal ae RARE aR 1, 059 | tie, 
Stocks, end of quarter: | | | | | | ‘ | | ; 
Ee bg oe rent cock ookcsena do... | “ht | Cee Pe oe cone 1 ieee | = teee® Te es ie 914 | 
| eet do_. 5 Eetsethes: nneeaees Sas Rares | 9] [Seen |e ees 637 | | 
Copra: ‘ | | | | | | | | 
Consumption, factory (quarterly) short tons-_- 70, 217 | ee —e J. | | 00; 604 |... .=.-..-]. 2-22...) 64m |. 
aR a ee do...-| 17,454 | 19,137 | 20,578 | 11,980 | 26,861 | 30,584 | 27,606 | 34,204 | 16,271 | 20,199 | 18,672] 26,879 
Stocks, end of quarter_.______- ee do....| 7 aR (ai Rieee 29,293 |... ..__- eee: Coe oc See _..| 34,851 | 
Coconut or copra oil: | ; | 
Consumption, factory: | | | | | | | | 
Crude (quarterly) _...-.....--- thous. of Ib__| | ene Meee a 148, 245 |_.__..--- ae 150, 410 |_....... __.| 161, 405 | 
Refined (quarterly) .-.......-------.- do..-.| | SS ie 56, 248 |...-. eS ee -.-| 61,126 | | 
se reeomervarine..................- do...-| 1,435 Lk: ~ | 1,261 1,180/ 1,142} 1,464] 1,664] 1,528] 1,280 1, 296 1,424 | 1,381] 1,468 
Ne Oo i coc ence nn ecnnay a 26,729 | 36,659 | 26,286 | 21,684 | 36,157 | 34,412 | 40, 224 | 22,157 | 32,207] 25,831 | 41,155 | 28, 273 
Production (quarterly): | | 
sR gs do...-| St, aE. See 74, 068 |_...._<.. eee | of i — 86, 251 | 
RR ihiccdsnawbanddionswnal do...- IE Tiesen neg nanences 75,000 |....-.-.. Pesaaailtrs oF ME oo ctausb nad tcc: 80, 703 |-- | 
Stocks, end of quarter | ee 
ee do....| | a ee 209, 674 |......- | ne [C5 ee: Seen | 209, 940 |-- | 
ed aa a eae ae do____| < ) ioneaaael meaeenin S773 |.....-.. nt OF ees pees | 15, 580 | | 
Cottonseed: | | | | | 
Consumption (crush) __.thous. of short tons. -| 121 57 | 42 77 353 | 700 | 644 | 544 | 560 | 458 | 373 | 305 | 185 
OS eee do--- 42 23 18 | 125 599 | 1,407 | 766 | 657 | 361 225 | 147 91 51 
Stocks at mills, end of month..--.-----_- do__. 190 63 40 | 86 333 | 1,040] 1,162] 1,276 | 1,076 | 844 617 | 403 269 
Cottonseed cake and meal: | | | | 
ia heat ST Ae short tons 31 | 1 140 40 | 140 138 | 185 | 91 | 54 6 31 21 
Ne a eeu do.---| 52,409 | 26,165 | 19, 566 | 36,303 | 155,320 | 312, 138 | 286,890 | 239, 375 | 248,916 | 201,822 | 165,520 | 132,635 | 86,386 
Stocks at mills, end of month_-_-------- do....| 225,744 } 110,909 | 79,501 | 57,539} 95,884 | 130,714 | 153,465 | 175,700 | 215,358 252, 947 | 245, 634 | 256, 255 | 255, 028 
Cottonseed oil, crude: | | | | 
nec ubigiiiel thous. of Ib..| 42, 461 19,396 | 14,123 | 23,158 | 110, 592 | 224,625 | 205,192 | 174, 151 | 179, 475 | 147, 702 | 122,833 | 102,196 | 66, 275 
Stocks, end of month----..-.---------- do....| 52,541 | 66, 134 | 37, 352 | 24,267 | 80,274 | 148, 288 | 182, 533 | 176, 626 | 176, 425 | 176, 281 | 167, 195 | 128,451 | 97, 103 
Cottonseed oil, refined: | | 
Consumption, factory (quarterly) ------ eB 316, 196 ha i de Bae Sd a 312,007 j...... ater 328, 495 | SR: hone & eae 350, 747 |-- as 
puemmereering._..............-.-.- do.---} 10,816 7, 392 | 8, 526 8, 275 9, 956 | 11, 827 10,908 | 13,107} 13,450} 11,626] 13,142 12,896 | 11,444 
Price, wholesale, summer, yellow, prime 
Ee OG aphissn cies Sameera dol. per lb-_- 115 060 | . 060 . 056 . 056 | . 054 . 057 059 | . 064 | 062 071 . 086 105 
Se a thous. oflb__} 76,473 51,091 | 45,862 | 34,262] 46,171 | 134,368 | 158,418 | 168,517 | 179,925 | 145, 105 | 123, 772 | 130,692 | 97,773 
—_— NN Sa do. 369, 589 § 553, 395 493, 658 | 412, 564 | 348, 042 | 356, 104 | 400, 259 | 458,335 | 484,764 | 507,248 | 505,219 | 475, 849 | 422, 443 
axseed | 
ee thous. of bu..|---- 521| 661 628 24} 704] 1,093 769 | 1,482] 1,285! 1,203] 1,286] 1,17 
Minneapolis: | 
Ee eee do.-.- 805 161 42] 7,307| 5,813; 1,226 388 | 407 | 476 | 414 718 643 72 
EI IRIS Sa oe AE EM Be do_-_- 185 123 | 38 1, 180 347 | 234 452 251 71 | 133 74 139 140 
nce dia ck icisheaesontencal do....| 1,885 519| 248| 2,816] 7,073| 7,363] 6,232] 5,410/ 4,739] 3,952| 3,620| 2743] 2,299 
Duluth: | | 
accep ciclo a au caldn wae do....| 165 53 | 63 1, 566 2, 293 17 537 61 168 | 159 159 193 192 
ne oe kad eo. 310 0 | 183 244 1, 691 674 2, 042 220 11 | 1 (2) 168 416 
a Se SEN A AE ae eg = See 236 130 | 10 1, 333 1,935 | 1,778 277 118 75 | 434 593 619 381 
Oil mills (quarterly): | | 
0 SSE eee ee i, Se Sees og EES See 10: 063 |.....-- s 10, 228 |- . ae 
Stocks, end of quarter.......---..---- _ | eis ler (A 2 ee eee 7, 077 é : 4, 159 |- . é 
Price, wholesale, No. 1 (Mpis). .dol. per bu_. 1. 87 1.78 1. 58 1. 50 1.48 1.47 1. 59 1. 64 1.78 | 1.75 1.80 | 1. 93 1. 87 
Production (crop estimate) - ---- Pe TF 9 IG Picco ceek laweugcasplouccessuclsctensas a ee Fae 131, 217 | Fees ee ; . a E ; 
Linseed cake and meal: | 
a hal SaaS a 2 ae 1, 926 | 56 1, 021 159 | 629 282 2 1, 512 34 2 1, 201 813 
_ Shipments from Minneapolis-..----.--- do....| 22, 360 § 10,440 | 18, 560 | 22,760 | 29,440 | 34,960 | 32,440 | 42,920 | 44,400 | 30,760 | 27,800 | 30, 680 | 20, 240 
nseed oi 
Consumption, factory (quarterly) ___-_- do 98, 977 | a Peat th Mirae 101, 652 ae Soe 100, 837 |_-.-- ae | 106, 787 L 
Price, wholesale (N. Y.)---.----- ol. per Ib_- 108 . 099 | . 092 . 087 . 084 | . 083 | . 086 . 088 | . 095 | 095 . 099 .107 | =. 108 
Production (quarterly) -..-.---- thous. of Ib_. 128, 383 |... | aaa "4 eaeag Meee! 3 ame ae 196, 281 |. a 
Shipments from Minneapolis----------- do--.-| 21, 050 14, 450 | 14,350 | 14,550 | 16,600] 16,600 | 13, 250 | 10,850 | 14,350] 14,950] 18,900] 21,600] 20,300 
Stocks at factory, end of quarter_-____-_- do... > SRS ave eccudlcciwanecad ef a: ERR 153, 820 |---- se) acacmena | LOa S60 | Se 
Oleomargarine: | 
Consumption (tax-paid withdrawals) t-do-- 25,583 | 19,517 | 22,066 | 22,498 | 25,719 | 29,489 | 30,854 31,118 | 33,835 | 27,869 | 34,328 | 30,579} 26,853 
— wholesale, standard, uncolored (Chi-_ | 
«heli RR RS FERRE dol. per Ib_- . 133 . 120 . 120 . 118 -115 115 | 115 | 115 | 118 | . 120 .125 . 130 . 130 
Pedudinat AT Meaney Reade thous. of lb_- 25, 083 19,870 | 22,021 | 21,664 26,542 | 30,160 | 30,002; 32,457 | 34,030 | 28,103 | 33,880] 32,179 | 27,693 
Vegetable shortenings: | | 
Price, wholesale, tierces (Chi.)_...dol. per Ib_- . 133 . 095 . 095 . 093 . 090 | . 086 | . 087 . 088 | . 094 . 094 . 097 -111 . 124 
| 
PAINT SALES | 
Calcimines, plastic and cold-water paints: 
EE thous. of dol_. 202 247 193 202 213 218 140 150 208 182 301 342 233 
EC RRR eae RE Sa * eS 53 43 47 49 50 48 40 44 35 43 43 55 60 
Cold-water paints: } 
SS Ee eee eee Ge.... 262 207 199 183 193 181 158 138 146 159 202 r 266 289 
EES ee @0.:.. 392 316 251 295 311 302 273 259 294 279 376 483 513 
‘S, varnish, lacquer, and fillers: 
OS cee lhe ea le a dy Oe 36, 271 34, 056 34, 991 33, 937 37, 748 30, 795 27, 326 33, 408 32, 538 38, 541 50,029 | 56,055 
Classified, Sal OR ee Go... 25,828 | 24, 278 24, 973 24,101 | 27,347 22, 819 20, 472 24, 609 | 24, 013 28, 245 35, 160 | 40, 636 
noel do...-| 9, 776 9,895 | 10,619 | 10,502/| 12,594 | 11,336 | 10,785 | 12,206| 12,177| 13,752| 15,246 | 16,337 
eee ae 16,052 | 14,383 | 14, 354 13,599 | 14,753 11,483 | 9,686 12, 403 | 11,837 | 14, 493 19, 914 ’ 
I clit cndinicnnicier gnc orns do--.. 10,443 | 9,779] 10,018! 9,836] 10,401| 7,976| 6,854| 8,799] 8525] 10,296| 14,869| 15,419 


¢ Less than 500 bushels. r Revised. 


‘December 1 estimate. 


§Data revised for 1939; for exports, see table 14, p. 17, and or imports, table 15, p. 18, of the April Survey. ' 
tProduction and consumption of oleomargarine revised beginning July 1939 see note marked ‘‘t’’ on p. 40 of the April 1941 Survey. 


2 July 1 estimate. 
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Monthly statistics hrough December 1939, to- | 1941 1940 | 1941 
gether with a notes - ce yep aie ; eS an Se ee co D F Feb 
» sources of the data, may be found in the = |} Sep- | } Novem-| Decem- anu- ebru- ‘i aoe ‘ 
+ tp Supplement to the Survey June June | July | August | tember | October | ber ber ary ary March April May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ee ceed 
— ‘ ae | | 
CELLULOSE PLASTIC PRODUCTS | 
Titro-cellulose, sheets, rods, and tubes: | 
ee eomaption 2 Se thous. of lb_- 242 212 168 168 280 247 207 183 | 185 230 249 217 215 
Production---..------------------------ ee 1, 387 770 899 890 | 1, 093 | 1, 096 1, 061 1,109 | 1,167 1, 132 1, 308 1, 420 1, 372 
Shipmentsd’- ---------------- w=n=----G0..-| 1,475 850 955 970 1,113} 1,136 1, 131 1, 068 1,112 1, 145 1, 233 1, 267 1, 315 
Cellulose-acetate sheets, rods, and tubes: | 
Consumption 7 oa eS thous. of Ib | 18 6 8 ¥ s 9 5 8 7 3 10 12 14 
RENT oe ck cacaeceernk onan ante 513 634 565 773 826 983 934 867 617 344 465 402 524 
Shipmentsg’. --.------------------- do_-_. 523 562 408 784 755 944 1, 037 733 675 335 373 408 472 
Moulding composition: 
Production.._.-...--.--------------- do....| 2,457 871 897 1, 423 1, 709 1, 926 1, 606 1,425 1, 632 1, 879 2, 232 2, 255 2, 319 
TAN tO Re eee do....| 2, 264 682 777 1, 342 1, 501 1, 783 1, 410 1,317 1, 584 1, 642 1, 991 2, 102 2, 146 
ROOFING | P 
Asphalt prepared roofing, shipments: 

Total.....-----------------thous. of squares-_|--_._- 2,707 | 2,982] 3,484] 3,947 ,254] 3,006] 2,163] 2,249] 2,515] 3,105] 3,141 3, 753 
hn onic wan ie aes 2 a teat 734 827 1,012 1, 138 1, 147 888 769 888 811 801 806 987 
Shingles (all ty pes)-...... <. --.--2-~.. Ge. .<-| eee 1, 076 1, 166 1, 293 1, 358 1, 370 881 570 533 690 1, 038 1, 255 1, 564 
SiGe FON. 5-66. 2~ 5-5 ---= aan «is. | =r 897 989 1,179 1, 451 1, 737 1, 238 824 828 1,014 1, 266 1, 080 1, 202 


ELECTRIC POWER AND GAS 






























































ELECTRIC POWER | | 
Production, total®_..........-.--mil. of kw.-hr..| 13,668 | 11,489] 12,094] 12,444] 11,984 | 13,055 | 12,765 | 13,456 | 13,641 | 12,293] 13,095 | 12,885 | +13, 616 

By source: | | 
DE inden adeen oe a eam gtencaten ae } 9,612 7, 272 7, 934 8, 476 8,129 | 9,396 8, 731 9, 057 9, 054 8, 381 8, 706 8, 051 9, 363 
NOMAD POWERS. 6022 -2<t0s-c05c5aoch do....| 4,056] 4,217 | 4,160] 3,968! 3,855 | 3,659| 4,034| 4,309] 4,587] 3,912] 4,388| 4,834] 74,253 

By type of producer: Al 
Privately and municipally owned electric | } 

MM <3 pGuaeccadee one mil. of kw.-hr__| 12,173 10,461 | 10,949 11, 226 10,796 | 11,702 11, 462 12,119 12, 311 11, 027 12, 061 11, 575 12, 105 

Other producers-.---------- --..do.-.-| 1,496 1,028 | 1,146 1, 218 1,188 | 1,353 1, 303 1, 337 1, 330 1, 266 1, 034 1,309 | 71,511 
Sales to ultimate customers, totalt (Edison | | 

Electric Institute) - .------- mil. of kw.-hr__| 9, 479 9, 611 10, 105 10, 057 10, 397 10, 577 10, 895 11, 382 10, 801 10, 895 , tS Se 

Residential or domestic---.--.--------- ae....| 1, 799 1, 769 1, 828 1,891 1, 922 2, 093 2, 222 2, 396 2, 195 2, 060 | eee? 

Rural (distinct rural rates) ..-.---....-- do___-| 211 262 288 260 177 131 109 130 123 117 fy ee 

Commercial and industrial: | 
Small light and power--.-...---------- do...-| 1,799 1,819 1,915 1, 926 1, 886 1,970 2, 034 2, 126 2, 009 1, 924 1, 927 
Large light and power--.--.----.---.--- do-.--| 4,827 | 4,908 5,191 5, 115 5, 445 5, 379 5, 448 5, 616 5, 456 5, 750 5, 821 

Street and highway lighting_...__----_- ao.... 130 136 149 165 189 201 217 215 185 179 160 

Other public authorities__-....-------- do... 215 212 224 222 233 237 248 254 251 248 241 

Railways and railroads. ------...-.----.- G0... 439 444 451 442 488 504 551 580 519 553 . 

Interdepartmental.---_.......--------..do- 58 61 58 35 58 61 67 65 63 64 54 a ais 

Revenue from sales to ultimate customerst 
(Edison Electric Institute) _....thous. of dol- 195, 785 | 195, 547 | 201,993 | 204,434 | 206,983 | 214,161 | 219,913 | 228, 159 | 217,629 | 212,603 | 210,078 
GASt 
Manufactured gas: 

Customers, total. .........-.....- thousands. - 10,020 | 10,042 | 10,064 | 10,140] 10,142] 10,115] 10,156| 10,106 10,149] 10,119] 10,142 |--- 
PRIMI oo ss oot do... : 9,299} 9,330] 9,348] 9,408] 9,398] 9,367 9,394} 9,350] 9,383 9,354 | 9,362 |----- 
TUNG BODEIN 3. ood cdncacacuceocen a 249 240 241 262 281 292 304 282 294 280 , | Se 
Industrial and commercial ---- Se 2 461 462 463 462 453 447 448 465 463 473 a 

Sales to consumers, total. _-__-- mil. of cu. ft- : 28,754 | 26,559 | 25,105 | 27,641 30,682 | 33,824 | 37,946 | 37,950 | 38,046 | 38,025 | 35,347 |-------- 
NER co ccnesnamassoctesnces do_-- . 16, 988 16, 072 14, 787 16, 760 17, 340 15, 623 15, 892 17, 312 16, 997 16, 866 1 2 f---«--s- 
MIN os. Snwenewccsacenscwe do-_-_- - 2, 183 1, 233 932 1, 241 2, 837 7, 290 10, 801 9, 608 10, 095 9, 453 6, 961 j-------- 
Industrial and commercial ----- do--- : 9, 443 9, 083 9, 256 9,491 | 10,316! 10,699} 11,000 | 10,791 | 10,704} 11,457] 11,857 

Revenue from sales to consumers, total 

thous. of dol_ 29, 781 27, 929 26, 661 29, 134 | 31, 213 32, 589 34, 904 35, 157 35, 166 34, 489 32, 651 

ee ener renee epee mae eo ee do... 22, 137 21, 133 19, 992 21,9382 | 22,479 21, 569 21, 629 21, 988 21, 247 20, 851 20, 993 

POONER HMMRINE: . occ dsnnccccccesuss d0....1 1, 594 968 789 1,103 | 2,150 4, 137 6, 136 6, 107 6, 784 6, 419 4, 399 

Industrial and commercial. --_- ee: ey 5,965 | 5,744 5, 783 6,005 | 6,464 6, 750 6, 992 6, 918 6, 987 7, 055 7,111 
Natural gas: | | 

Customers, total. ..........- ---thousands__| 7, 482 | 7, 461 7, 501 7,563 | 7,636 7, 755 7, 804 7, 764 7, 773 7, 824 7,810 
Domestic. - yt RAINY. do..-.| 6,948 | 6,932 6,976 | 7,033 | 7,080 7, 158 7, 194 7,170 7, 182 7, 223 7, 216 
Industrial and commercial. -- aan 532 | 527 523 | 528 | 554 594 608 591 589 599 592 | 

Sales to consumers, total_.__..-mil.:of eu. ft |--- 96,361 | 93,728 | 96,116 | 100,689 | 110,389 | 126,389 | 147,071 | 151,963 | 157,611 | 156,230 | 141, 480 | 
Domestic. ...--...- Te” ae 21,524 | 17, 883 16, 233 17,449 | 22,306 | 34, 047 49, 515 54. 97; 56, 914 54, 887 43, 690 | 
Ind’]., com’l., and elec. generation..__do____| Seee 73, 584 | 74,688 | 78,207 | 81,403 | 86,184 | 90,342 | 95,516 | 95,184 | 98,440 | 85,084 | 96,716 

Revenue from sales to consumers, total | | 

thous. of dol_-_! 30,885 | 28,523 | 28, 240 29, 458 33,700 | 41,618 51, 838 56, 464 57,356 | 56, 232 48,911 | 
Domestic. _ _-- dey ‘ ae: *: ae 16, 574 14,252 | 13,284 13,812] 16,720] 22,977] 30,975 34,885 | 35,086 | 33,907 | 28,328 | 
Ind’l., com’!., and elec. generation____do-__- 14, 122 14, 071 14,746 | 15,423 16,747 | 18,373 20, 583 21, 321 21, 920 21, 960 20, 424 
FOODSTUFFS AND TOBACCO 
| 
ALCOHOLIC BEVERAGES | 
Fermented malt liquors: 

Mn ee thous. of bbl_- 6, 055 5, 597 5, 851 5, 074 4, 001 3,915 3, 396 3, 606 3, 863 3, 660 4, 434 5, 129 5, 839 

Tax-paid withdrawals-_-_.......-.---__- Go... 5, 618 5, 856 5, 320 5, 393 4, 300 4, 194 3, 765 3,777 3, 200 3, 185 3, 786 4, 522 5, 380 

Lo, er wen anccaeutins do.-.-| 9,006 9, 019 9, 324 8, 776 8, 314 7, 840 7, 325 7,001 7, 483 7, 787 8, 255 8, 642 8, 834 

Distilled spirits: 
Production.--.......-..--thous. of tax gal__| 12,407] 10, 658 7, 581 6,742 | 16,701 | 21,487] 17,567] 15,712} 16,015 | 15,131] 15,475 | 14,725 14,728 
Tax-paid withdrawals__._.._.._....__do | 9, 287 10, 862 7, 634 4, 850 8, 176 11, 494 13, 173 8, 958 6, 043 6, 974 8, 458 | 8,011 | 9,722 
ae thous. of proof gal__|- 1, 824 702 504 770 1, 084 1, 240 1, 386 | 576 630 879} 1,052] 1,535 
oe puNaw dake domain weird thous. of tax gal | 551, 421 | 525, 395 | 523, 596 | 521,601 | 519,017 | 518,638 | 518,358 | 522, 699 530, 859 | 536,917 | 541,932 | 546,764 | 549, 788 
isky: | 
Le | 0 Beas do....| 9,434 8, 187 5, 200 3, 252 6,762 | 10,303} 11,761 | 12,265 13,532] 12,658} 12,602] 11,860 | 12,027 
Tax-paid withdrawals__..________- do -| 7, 215 8, 331 5, 475 3, 617 6, 354 8, 982 10, 529 7,331 | 5,019 5, 834 6, 637 6, 144 7, 535 
| ae thous. of proof gal__|- 1, 570 589 413 661 930 1, 096 1, 27 510 568 812 | 991 1, 448 
BU eesctedccccns os thous. of tax gal__| 504,077 I 480,938 | 479,189 | 477,484 | 476,980 | 476, 298 | 475,611 | 479, 102 | 486,133 | 491,301 | 495,735 | 499,854 | 502, 847 




















Includes consumption in reporting company plants. tExcludes consumption in reporting company plants. * Revised. 

tRevised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and 
revenue from sales beginning 1937 will be shown in a subsequent issue. 

Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1946 Survey; revised 
data for all months of 1940 are shown on p. 41 of the June 1941 Survey. 
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FOODSTUFFS AND TOBACCO— Continued 














} | | | 
ALCOHOLIC BEVERAGES—Continued | | | | | | | | 
| | 
Rectified spirits and wines, production, total | | | | | 
thous. of proof gal-_. 5, 372 5,239 | 4,392 2,389 | 4,182) 6,114] 6,749 4, 563 3,111 |} 3,380 4,196 | 4,134] 5,164 
aS Se do....| 4,342 4,218 | 3,446 1, 630 3,501} 5,356; 5,856 3, 755 2, 533 2, 833 3,368 | 3,300 | 4/199 
Indicate consumption for beverage | purposes: | | | | | . 
| =e: thous. of proof gal__|------.-- 14,691 | 10,142 6,413 | 10,350 | 14, 525 16,856 | 12, 293 | 8,056 | 9,116} 11,345} 10,909} 13,500 
| eee | Seat ae eee 12,637 | 8, 348 5, 003 9,060 | 13,074 | 15,231 | 10,894 7,068 | 8, 108 9, 547 9,209 | 11,632 
Still wines: i | ’ 
Production. .............. thous. of wine gal__|_.--.._- 2, 019 3,303 | 22,108 | 100,105 | 105,647 | 35,602] 10.147] 2,082] 1,667 863 | 1, 723 1, 365 
Tax-paid withdrawals..............--.-- _ > ae 10, 429 3, 385 4, 730 6,435 | 8, = | 10,273 | 10,213] 6,682} 6,983 7,828 | 8,008 7 124 
I IS APA Se eit 3 665 196 102 136 | 216 257 | 120 | 107 141 | 134 "158 
Lis iikgustawinkdeoccanceossnseein ___ es RECS 93,245 | 91,237 | 93,969 | 132, 148 | 17 70, 183 172, 258 | 163,774 | 157,724 | 156,038 | 143, 256 | 135,410 | 128 204 
Sparkling wines: . 
hs at a 83 28 34 50 | 54 73 82 62 | 63 50 140 151 
Tax-paid withdrawals_.._.....-.-.----- en Ea 34 18 20 52 84 125 162 39 | 34 35 39 52 
ae cinaaenalesiioniesmsili ee RRS 101 29 18 32 54 36 45 10 | 7 6 7 7 
Stocks... .......------ ---------------- do....}-........ 660 669 680 678 643 589 492 512 539 551 647 744 
DAIRY PRODUCTS 
Butter: 
Consumption, apparentf-__--_-- thous. of Ib__|__...._. _} 149, 559 | 141,021 | 153, = 150, 219 | 158, 235 | 152,949 | 150,747 | 148,186 | 143,902 | 157,104 | 154,601 | 176, 784 
Price, wholesale, 92-score (N. Y.)-dol. per Ib_. . 36 27 27 29 . 30 33 35 31 | 81 . 32 33 ” 36 
183, 830 | 164, 030 144, 205 | 135,435 | 115,720 | 124,540 | 136, 450 | 130,825 | 149,690 | 163, 535 215, 570 


| 
Production, creamery (factory) t.thous. of lb_.| 214,735 } 205, 400 
Receipts, 5 markets. ..........--.---.-- do 78,217 | 77,919 | 73,449 | 58,512 | 55,754 | 53,377| 45, 580 49,659 | 56, 582 | 53,126 | 59,565 | 62,342] 74.366 


Stocks, cold storage, creamery, end of month | 
thous. of Ib..| 120,278 } 81,005 | 123,628 | 134, 266 | 128,087 | 105,106 | 67,598 | 41,497 | 29,715 | 16,462| 8,983] 17,795 |r 56,792 


Cheese: 
Consumption, apparentf... .------.--- ie oe 69,686 | 62,410 | 64,059 | 65,007 | 67,856 | 57,611 | 56,233 | 55,219 | 57,035 | 71,264 | 75,981] 84,044 










































































NES re Sees es Se 3, 363 1,780 1, 377 1, 534 2, 093 2, 261 2,073 1, 922 2, 290 1, 544 1, 871 2114 
Price, wholesale, No. 1 Amer. (N. Y.) ’ 
dol. per Ib.. . 22 .16 AT .17 17 a7 .18 .19 .18 37 a Yj 19 21 
Production, total (factory)t -.--thous. of Ib._| 101,600 | 93,300 | 84,500] 73,000 | 64,800] 60,300] 48,600] 46,500 | 50,100! 49,100] 60,500] 72,800| 99 700 
American whole milkf--..------------ do....| 83,145 } "75,500 | 67,770 | 57,680 | 50,975 | 46,050 | 35,520] 33.635 | 36,350 | 35,695 | 44,635 | 54,120] 76,665 
ee Se eee do....} 21, 551 15,003 | 15,276} 13,272] 14,786 | 17,501 14,648 | 12,913 | 11,894] 10,894] 15,122] 15,166] 16,139 
Stocks, cold storage, end of month.....do____| 142, 686 | 114,362 | 138,049 | 148,173 | 149,309 | 143, 633 | 136, 574 | 128699 | 125,308 | 119,381 | 109,893 | 108.335 | 119,718 
American whole milk_-_.........---.-- do....| 121,195 [| 96,143 | 115,992 | 125,300 | 127,202 | 123,953 | 118, 516 | 112, 237 | 109,820 | 105,153 | 97,496 | 94, 602 | 102,869 
Condensed and evaporated milk: | 
Exports:§ 
Condensed (sweetened)_.....-.------ ee es 1, 194 4, 589 3, 368 3, 402 5, 387 4, 347 3, 294 3, 637 4, 235 5, 020 7, 822 8, 292 
Evaporated (unsweetened) _......---- _ SE 4,550 | 15,068 | 52,964 | 16,017 4, 572 6, 034 4, 434 4, 162 7,178 8, 743 7,773 | 19,366 
Prices, wholesale (N. Y.): 
Condensed (sweetened) ___...dol. per case_- 5. 40 5.00 5.00 5.00 5.00 5. 00 5. 00 5.00 5.00 5. 00 5.00 5.00 5.00 
Evaporated (unsweetened) -_......-.-- do___. 3. 45 3.05 3.10 3.10 3.10 3.10 3.10 3. 20 3. 20 3. 20 3. 20 3. 23 3. 43 
Production, case goods:t 
Condensed (sweetened) - -_---- thous. of Ib_- 9, 804 6, 166 6, 741 6, 088 6, 608 7, 841 6, 166 6, 160 6, 998 6, 511 9, 414 9,433 | 10, 258 
Evaporated (unsweetened) __--.-.---- do 334, 168 } 295, 724 | 260, 590 | 230,991 | 196,256 | 172,036 | 133, 590 | 150,940 | 171,609 | 167,046 | 203, 624 | 258,014 | 353, 761 
Stocks, - prea case goods, end of 
mont 
Condensed (sweetened) - -_---- thous. of Ib__| 10,009 | 10,221 | 10,454 9, 728 9, 580 9,115 8, 543 8, 047 7, 810 7, 274 7, 340 7,228 | 10,327 
Evaporated (unsweetened) ---...-..-- do__..| 189, 711 | 288, 565 | 321, 382 | 349, 433 | 380, 545 | 358, 224 | 226, 266 | 187,652 | 189, 246 | 176,624 | 136,073 | 126, 160 | 173, 838 
Fluid milk: 
Consumption in oleomargarine_--_----- do 4, 627 3, 811 4, 264 4,179 5, 118 5, 545 5, 54é 6, 033 6, 227 5, 348 6, 414 6, 016 5, 101 
Price, dealers’, standard grade_dol. per 1001b_. 2. 29 2.18 2.18 2.18 2.18 2. 20 2.23 2.24 2. 26 2. 26 2. 26 2. 27 2. 27 
Production (Minneapolis and St. Paul) 
thous. of Ib_.|..-.----- 43,470 | 34,931 | 29,883 | 27,188 | 27,925] 28,784] 35,951 | 40,605 | 39,248] 44,972] 44,477] 49, 501 
Receipts: 
ee thous. of qt_.| 22,179 J 20,370 | 21,505 | 21,381 20,344 | 20,928 | 20,397] 90,255 | 20,348] 18,754 | 21,598] 21,353 | 22,480 
Greater New York................... EE RS 126, 476 | 126,158 | 123, 500 | 126,576 | 128,611 | 125, 242 | 127,792 | 128,272 | 115, 883 | 131, 556 | 127,288 | 132, 704 
Powdered milk: 
eae NRE «ESS thous. of Ib..}......- 1, 048 1, 213 1, 461 796 1, 966 4, 390 1, 961 1, 390 1, 770 1,415 1, 631 2, 277 
Production ____-_- tee SP PER "WI EE 46,646 | 35,859 | 30, 291 25, 535 | 26,913 | 22,819 | 25,459} 26,375] 25,770 | 32,475 | 37,282 | * 49,212 
Stocks, mfrs., end ‘of month...--------- do....| 37,214 40,412 | 42,805 | 46,624 | 45,252 | 41,032 | 36,037 | 34,175 | 33,351 35,927 | 36,831 36, 036 | * 36, 676 
FRUITS AND VEGETABLES 
Apples: | 
Prodnetion EE ee eee ee a ae ERCP CT, Sere eee oS . Cee reer Oe 
Shipments, carlot --.------- no. of carloads-.- 936 576 599 725 4, 297 9, 960 “5, 770 4, 367 4, 219 4, 284 4, 218 2, 720 2, 718 
Stocks, cold storage, end of month 
thous. of bu 0 0 | 0 0 8, 890 31, 364 | | 34,086 | 28, 656 23,014 17, 070 10, 529 5, 999 2,316 
Citrus fruits, carlot shipments -___no. ofcarloads..|} 14, 956 12,402 | 10,186 | 10,305 7,972 | 11,803 | 13, 478 16,598 | 20,050 | 15,604 18, 541 16,937 | 19,869 
Onions, carlot shipments ---...---------- do... 2,089} 2,685 { 1,039 1,239 | 2,341 2,981 | 1,811 386 | 1,867 1, 569 1, 763 920 | 2,762 
Potatoes, white: | 
Price wholesale (N. Y.)_---..-dol. per 100 1b 2. 363 2. 194 1.770 1. 581 1. 675 | 1. 445 | 1. 350 1. 420 1. 481 1. 531 1. 488 1. 590 1.700 
Production (crop estimate) - ---- ON i a a ee pacer sere esmece-o}ne aa 4 eee PPG, Cee) FEE 
Shipments, carlot -.....----- no. of carloads 19, 546 | 22,32 14, 537 7,871 | 12,640| 17,996! 12, 630 | ,576 | 17,552] 17,676 | 25,762] 18,442] 22,655 
GRAINS AND GRAIN PRODUCTS | | 
Exports, principal grains, incl. flour and meal§ pa 
Best thous. of bu-_|...------ 6, 289 10, 673 6, 630 5, 789 10, 141 | 5, 210 | 2, 559 2, 812 3, 279 4, 244 5, 291 5, 983 
arley: 
Exports, including malt§..............- 1g Sl Sa 206 218 228 74 | 122 | 104 | 173 | 109 166 162 123 263 
Prices, wholesale (Minneapolis): 
Oy a ee dol. per bu_- = 51 - 46 45 - 50 | . 48 | . 52 | 52 | 4 | 50 51 55 58 
_ Bo Se do - 46 45 41 42 | - 45 | . 50 "51 53 | 51 52 54 
Production (cron estimate) - -_-- thous. of bu_. |? 367, an ee 5 Saeeee a 2 ere ees Pee ae | Cee 1 309,235 | L Eeoueee Pes Serer 
Receipts, principal markets. _-......--- do... 7, 838 3, 847 2,870 | 14, 155 8,406 | 6,628 | 7,117| 7,877 | 6,496 | 6,357 6, 510 5, 442 9, 598 
on™ commercial, end of mo-..-.----- do....| 4,931 6, 956 5,598 | 10,254 | 11,074 | 11,371 | 9, 682 9,640 | 8,195 7, 335 6, 561 5, 157 4, 726 
orn: | | | | 
Exports, including meal§_............-- EO eee 2 4, 139 6, 701 3, 357 2,372} 5,512 950 | 103 | 786 | 558 40 | 175 1,016 
CD oe etl cceuebennnaweaun oe 9, 421 6,390 | 5,940 6, 324 6,674 | 7,533 | 6,385 6,633 | "8,079 | * 7,219 r 8,811 79,549 | * 9,104 
Prices, wholesale: | | 
No. 3, vellow (Chicago) t....-- dol. per bu..|. 74 .66 | (3) . 66 .65| .64/ .65/ 62 64/ .62| 66 69} «72 
No. 3. white (Chicago). .........- Ne... . 82 ae) oD |. oO @) | . 69 - 69 | . 67 | - 69 | . 66 | .70 | 72 .78 
Weighted average, 5 markets, all grades | | | : 
dol. per bu... 71 .66/ .65| .66 .o4| .631 .63; .88| 509] .58] 62] 67! .0 
rRevised ' December | estimate. * July 1 estimate 3 No quotation. 


{Production in ‘‘commercial areas’’; not comparable with earlier estimates of total crop or ‘“‘commercial’”’ crop. Some quantities unharvested on account of market con- 


ditions are included. 
{For monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey. 


#Data for 1939 revised. For revised figures for production of condensed and evaporated milk, see note marked “‘f”, p. 42 of the January 1941 Survey; revised 1939 data for 
butter and cheese production and consumption, superseding figures shown in the January 1941 Survey, will be published later. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 te6n 
gether with ap ay od notes og oo —— a CU cw l Seman | Seles J Feb 

urces of the data, may be found in the . } Sep. | | Novem- | Decem- anu- ebru- P 
Oe tapplomens te the Survey June June July | August | tember | aes ber | ber ary ary March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. | 
—Continued. 

Onis (crop estimate). ....thous. of bu__/12,548,709].....--_|..-... |... See ee» Kee | | ER RE: TL nee pee, Oe 
Receipts, principal markets---...--..-- do....| 19,244 | 23,411 | 22,464 | 19,231 | 28,892 37,609] 21,608} 20,710 | 16,433 | 13,862 | 18,628 17,403 | 24, 846 
Shipments, principal markets_-._...-_- do....| 19,098 14, 339 15, 126 12, 385 12,617 18, 660 12,190 | 10, 433 9, 050 7, 091 9,280 | 14,012 | 22,133 
Stocks, commercial, end of month.-..... do....| 53, 106 25, 419 25, 354 28, 119 41,179 59, 314 65, 489 70, 067 70, 278 70, 142 71, 290 65, 463 60, 959 

, on including oatmeal§. ----_- Ferre Ee Ee ee 105 66 69 59 74 87 75 53 70 274 138 131 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu_- . 37 385 . 32 .30 31 . 34 . 38 . 38 . 38 .37 . 39 . 39 . 37 
Production (crop estimate)-._--- thous. of bu-./! 1,212,733 J... _-_-]-.__.- | oe ipeaeemey! 2] URRaeee epee CM een) Sipe a ees" ESee _-|11,117,419 
Receipts, principal markets. .-..-.....- do....| 3,396 1,912} 4,327] 13,287] 7,075| 4,238] 4,031] 5,337] 3,543| 3,050| 4,567| 4,539| | 3,88 
Stocks, commercial, end of month..-.-- ae... 3, 906 3, 130 2, 769 8, 395 9, 135 7, 093 6, 688 6, 592 5, 664 4, 745 4, 077 4, 473 4, 571 

a SEE Sane pockets (100 Ib.)__}.____--- 294, 632 | 246,135 | 190,209 | 247,498 | 245,881 | 347,580 | 358,185 | 305,908 | 423,116 | 377,894 | 440,030 | 382, 981 
NN ge ofan sa ccna aneansaae (a Se 43,357 | 22,711 | 52,240 | 18,406 | 21,221 | 23,675] 16, 8, 421 7, 933 , 282] 17,970 | 23,168 
Price, wholesale, head, clean (New Orleans 

dol. per Ib_- . 048 . 039 . 039 . 040 . 038 . 033 . 034 - 035 . 039 . 040 . 042 . 048 . 049 
Production (crop estimate) - -.-- CUE ate da Be) i) eee eee) Seat! eee s 1) FERNE: . STOO hn inwacidhecuccerat cence 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 1b.)_- 99 366 283 280 970 2, 896 2, 379 1, 519 1, 287 763 721 415 171 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 703 954 748 772 1,019 1, 558 1, 413 1, 371 1, 431 1, 134 1,180] 1,131 837 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of rnonth 
thous. of pockets (100 Ib.) - 1, 457 2, 084 1, 647 1,170 1, 183 2, 667 3, 746 4,012 3, 964 3, 699 3, 307 2, 675 2, 050 
California: 
Receipts, domestic, rough_-_-_bags (100 Ib.)__} 306, 280 J 231,879 | 319,168 | 473,827 | 488,847 | 376,624 | 203,870 | 289,627 | 264, 783 342, 635 | 447,277 | 468,937 | 538, 282 
Shipment from mills, milled rice_---._- do_.__| 112, 137 | 196, 394 | 148, 390 | 160,879 | 370,380 | 126,523 | 167,276 | 211,149 | 81,855 | 226, 943 213, 216 | 209,425 | 395,017 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo__bags (100 ]b.)___| 294, 262 | 358, 843 | 367,777 473,481 | 400,797 | 491,976 | 429,129 | 380, 200 | 431,886 | 378,074 | 378,179 | 400, 577 290, 223 
Rye: 
Exports, including flour_...__..thous. of bu__}.____- 4 1 (3) 239 2 (3) 2 (3) (3) (3) (@) (3) 
Price, wholesale, No. 2 (Mpls.)-.dol. per bu . 57 45 . 44 41 44 . 48 . 50 - 50 . 53 - 50 52 . 57 . 58 
Production (crop estimate)__..thous. of bu__| 148, 579 See Paes) SUS eee Se eee | eee Ire, be ee So es 
Receipts, principal markets___-_.---... de... . 695 687 1, 732 1, 520 1, 467 1,078 713 337 792 961 3, 282 
Stocks, commercial, end of month_____. do__. 5, 639 9, 506 9, 037 9, 142 8, 520 8, 112 7, 658 6, 640 6, 223 5, 462 5, 269 4, 951 5, 486 
Wheat: 
BS RS Ae ee oe oe a eee fy || | Sen eee vv Ll Sen) Saeed ete Af SO FS Beier i SECs, eae 
Exports: 
Wine” inctuding Lo) Se ee do___ a 1,835 3, 686 2, 976 3, 044 4, 431 4,069 2, 206 1, 864 2, 484 3, 768 4, 855 4, 572 
WHHMAEODIY S22 oo ccna i ae ER 632] 1,876 934 988 | 1,293 549 301 46 56] 1,998] 1,246) 1,414 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu- 1.01 . 82 79 74 . 82 . 88 . 89 . 88 . 90 . 85 . 90 95 . 98 
No. 2, Red Winter (St. Louis)... _-_- G0... 1.02 . 87 76 77 . 83 . 90 . 92 91 92 . 86 . 90 93 .97 
No. 2, Hard Winter (K. C.).__ .....d0__.- 97 76 aah . 69 .76 . 82 85 83 85 .78 . 85 .87 . 90 
Weighted av., 6 markets, all grades__do____ . 98 .78 ota yf .78 . 85 . 87 . 85 88 81 . 89 . 90 .94 
Production (crop est.), total._..thous. of bu__|! 923, 613 Pe EE, SO S| eM Yl eee os CR 2816, 698 ieee tase : Pm aera 
Spring wheat_-......- Recht Sees PAC BA do_.__}! 241,292 am See ae ERS SES Oo CORRES 5h Se BST) WEA ae i 
i. eee ra do____|}! 682,321 f au Rea: ISEe, OOGNN YS as 2589, 151 |.....___- a REE! oe See 
Shipments, principal markets..........do__._| 26,611} 12,780] 29,319] 21,442] 17.925 | 15,284] 16,210 9,652 | 10,025 8, 085 9,432} 11,716 | 17,114 
Stocks, end of month: 
Canada (Canadian wheat)...........do_.._| 429,565 ] 257,131 | 255,181 | 272,361 |r373, 513 | 409,354 | 415,707 | 440, 293 | 445, 153 | 442,408 | 438,973 | 439,533 | 428, 235 
United States, total... ...........-... 1625... r295, 055 oe ay 2 ae aes © | SR et | Se 
Commercial. ___--- AP ae are ee: do__._| 151, 895 87,325 | 160,150 | 180,052 | 186,523 | 176,390 | 166,587 | 169,776 | 161,088 | 152, 598 | 141,897 | 139, 119 139, 513 
Country mills and elevators........do_._.| 73,240 ]733,618|........ |... __. jC | SA Sey 1, | SS, See > 2 ae ae 
pS 2 a rene ie qo. .....'- %), 964 ae eae J 8 | SEER Sees es 2 ae et ee Ts Se eee 
RN oo a to Pete do__. 89, 097 Ir 83, 146 }__._...._]_____- yl er Sines < | el, Zameen a oS | eee 
Wheat flour: 
Disappearance (Russell-Pearsall) t 
thous. of bbl. "7, 465 9, 443 , 902 9, 377 9,117 9, 889 9, 022 9, 061 8, 063 8, 866 8, 531 |.._... 
| EE ee ae ee ee een G0.... 256 385 435 437 668 749 405 387 517 377 768 672 
Grindings of wheat___._.__._._- thous. of bu_- 35, 079 38, 921 40, 474 42, 268 45, 319 39, 707 37,078 | 40,000 36, 575 39,792 | 40,800 39, 045 
Prices, wholesale: 
Standard patents (Mpls.)____- dol. per bbl_ 5. 42 4. 64 4.48 4.17 4. 34 4. 62 4. 66 4. 52 4.7 4. 54 4.89 5.01 5. 32 
eee straights (Kansas City)____- Go....- 4.77 4.19 3. 84 3.71 3. 88 4.01 4. 24 4.16 4. 09 3. 58 3. 71 3. 93 4.32 
roduction: 
Flour, actual (Census). _____- thous. of bbl_- 7, 682 8, 504 8, 881 9, 288 9, 960 8, 737 8, 166 8, 818 8, 063 8, 764 9, 002 8, 596 
Operations, percent of capacity_..______- : 51.7 55. 1 55.6 65. 5 62. 6 59.1 55. 6 58.0 60.3 57.9 59. 5 56.8 
Flour (Russell-Pearsall) ._.__- thous. of bbl__ 9, 090 7, 872 9, 528 9, 587 10, 264 9, 535 10, 713 9, 495 9, 248 8, 505 9, 043 9, 374 9, 470 
Offal (Census) -................ thous. of Ib -------} 614,992 | 681, $23 | 705,137 | 735, 441 | 785,828 | 687,760 | 639,306 | 690,728 | 630, 124 | 686,551 | 706,944 | 675,411 
Stocks, total, end of month (Russell-Pearsall) 
thous. of bbl- 5, 450 5, 500 5, 200 5, 450 5, 900 5, 750 5, 825 5, 700 5, 500 5, 425 5, 900 5, 225 5, 300 
Held by mills (Census)-_._._________ do... 5 St eet Sa ae rc | ee ee CY ee: eR he 3, 923 pee teds, Sy es 
LIVESTOCK 
Cattle and calves: 
eae principal markets_thous. of animals 1, 624 1, 462 1, 737 1, 785 2,175 2, 427 1, 868 1, 604 1, 600 1, 313 1, 503 1, 593 1, 647 
isposition: 
Rocal stighter. . 2.5. .2..5-ceccc do_...| 1,025 858 991 939 1, 033 1,110 977 976 964 828 923 955 1,013 
Bmrmmietes, COCOL. o.oo cnn enn cue. do_.. 574 594 723 833 1, 083 1,324 892 624 623 475 544 7 624 
Stocker and feeder. __........_____. do__- 228 216 307 401 603 808 496 290 266 220 251 302 282 
Prices, wholesale (Chicago): 
Heer eteere.... -..-..-.-. 200 dol, per 100 Ib- 10. 62 9.69 | 10.44 11. 00 11. 50 11. 87 12. 06 11.85} 11.90 11. 27 10. 81 10. 67 10. 23 
De aaa do___- 11. 88 10.33 | 11.02 11. 33 11. 47 12. 09 12. 21 12. 61 13. 08 12. 55 12. 46 12. 31 11.97 

Ho eae a 11.13 9. 59 | 9. 85 10. 41 11. 53 10. 97 10. 50 10. 58 11. 94 12. 50 11. 28 11. 34 11. 34 
gs: | 
Deets, principal markets_thous. of animals.| 2, 305 2,650 | 2, 259 2, 177 2, 302 3, 113 3, 595 3, 787 3, 039 2, 513 2, #49 2, 610 2, 564 

isposition: 
apeal signghter. ..........<-sce-se05- do....i 1,707 1, 927 | 1, 598 1, 497 1, 692 2, 371 2, 682 2, 823 2, 148 1,817 1, 941 1, 981 1, 974 
Shipments, total..................... a | 582 718 | 649 677 601 730 905 960 881 696 700 623 587 
Pr Stocker and feeder-................ do...- 51 33 | 33 | 37 36 42 47 40 58 48 48 54 53 
ces: 
Wholesale, heavy (Chi.)....dol. per 100 Ib 9. 88 5.04 | 5.99 | 6. 23 6. 59 6.41 6. 24 6. 42 | 7. 69 7. 60 7. 53 8.42 8.97 
Hog-corn ratio | 
bu. of corn per ewt. of live hogs__| 13.1 7.6 | 9.2 | 9.2 | 9.9 | 9.8 | 9.9 10.3 | 13.0 12.8 12.4 | 12.9 12.4 


’ Revised. 

1 July 1 estimate. 

? December | estimate. 
® Less than 500 bushels. 


§ Data for 1939 revised: see table 14, p. 17 of the April 1941 Survey. 
+ Revised figure for May 1940, 8.925,000 barrels, 
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Monthly statistics through December 1939, to- | 1941 1940 1941 "a 
— with ens notes ae eeneen —< eS in (5 eT ES 
to the sources of the data, may be found in the . | Sep- ? Novem-, Decen ‘ - | Fe | e 
1940 Supplement to the Survey June June | July | August | somber | October | “wis d's or : — — | March | April May 

‘ | 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued | | | | 
| | 

Sheep and lambs: | | 
Receipts, principal markets.thous. of animals.| [1,779 1, 687 1, 894 2, 068 2, 523 2,737 | 1,776} 1,597 | 1, 721 1, 416 1, 520 1, 618 1, 928 
Disposition: | : —— 

eee... 2... --.-..--.-- a0... 933 915 | 972 876 954 | 1,085 908 917 997 850 890 972 1, 07 

a do....| [834 779} 921] 1,188] 1,530] 1,669 883 688 718 568 632 648 "353 

Stocker and feeder____......______- os 150 132 214 383 610 | 890 320 154 148 128 131 113 15s 

Prices wholesale (Chicago): d ae 54 

a dol. per 100 Ib_- 4.10 3. 84 3. 45 3. 50 3. 83 4.01 4.03 4.10 5. 22 5. 63 6. 27 6.75 | 4.8) 

EES ee go..--| 1113 10. 16 9.14 8.75 8. 54 8. 88 8.88 9.06 9.78 10. 09 10, 29 9.88 10.44 
MEATS 

Total meats: 
Consumption, apparent -_---...--- mil. rs “eg 1, 144 1, 152 ate 1, 167 1, 365 1, 289 1, 200 1, 250 1, 069 1, 221 1,186 | 1, 286 
MepOrtBS... - ---..----..-----.---.-----=- = 19 35 16 17 17 18 18 21 30 98} 4g 
Production (inspected slaughter) aa 1, 190 Li7 1, 122 1; 068 1, 051 1, 349 1, 442 1, 550 1, 356 1, 139 1, 216 1,215] 1,397 
Stocks, cold storage, end of month. __- do..--| 1,227] 1,034 974 796 662 632 788 | 1,164] 1,258| 1,310] 1,282] 12294] + 1/399 

Miscellaneous meats. ----------- eee? | aes 75 79 77 67 58 53 66 "102 *"98 * 89 "83 “| 

Beef and veal: “ 
Consumption, apparent__--_---_- thous. of Ib- ----] 441, 163 | 479,493 | 480, 723 | 456,800 | 524,736 | 463,355 | 439,048 | 502,771 | 429,195 | 464,920 | 486,031 | 558, 783 
a ao. ... sie 1,323 1, 076 1, 403 1, 280 1, 508 1, 609 1,181 1, 003 1, 079 1,512 548 | 1’ 195 
Price, wholesale, beef, fresh, native steers [Se 

i. LSS See dol. per Ib- 175 - 165 - 176 . 183 . 192 . 186 . 190 . 193 .193 . 180 170 170 | 175 
Production (inspected slaughter) thous. of Ib__| 512, 112 | 429,851 | 471,496 | 469,808 | 452,515 | 532,165 | 483.045 469,265 | 496,850 | 410,821 | 449,098 | 473,364 | 538) 549 
Stocks, beef, cold storage, end of mo-_-..do-- 68,328 | 45,972 | 42,004] 35,663 | 36,303 | 48,245] 71,508 | 106,990 | 108,622] 98,444] 90,373] 85,563 | r 76, 231 

Lamb and mutton: , , , ' [fees 
Consumption, apparent_---..--.------- a 52,427 | 54,886 | 57,579 | 57,848 | 69,165 | 58,705 | 58,314 | 70,327] 60,901 | 62,355 | 61,833 | 65.301 
Evonmenee (napeeee ee). Nes? eo is 6 458 | 52,245] 55,019] 57,457] 58,108 | 69,618 | 59,332] 59,026] 69,936] 60,800] 62,328] 62,214] 64/759 
Stocks, cold storage, end of month___--- o.---] 3,633 3, 254 3, 342 3, 192 3, 41 3,817 427 5, 116 399 448 4 378 718 | +4 12 

Sue eaten arts. 411 3, 817 4, 427 5,119 4, 699 4, 448 4,378 4,718 | 4,130 
Consumption, apparent...------------- ee 650, 297 | 617,900 | 689, 594 | 651, 872 | 771, 486 | 766, 548 | 702,972 | 677,365 | 579, 230 | 693, 909 | 637,891 | 662, 123 
oe a ae ae do..--|.------ 15,826 | 31,472] 14,158] 13,854] 14,033] 13,555] 15,034] 15,941 | 17,603] 26.747] 25.305 | 14/013 

Ward. ....-_..........-.-.------------- do----}----- 12,697 | 28,239] 10,181 9, 956 10,198 | 10,228 | 12,302 | 13,666] 14,880| 24,329| 22.3751 10'697 
Prices, wholesale: oo bi 
Hams, smoked (Chicago) ___.-._dol. per Ib_- . 256 .173 175 .178 . 183 . 183 . 183 . 183 . 200 . 218 . 218 238 248 
Lard, in tierces: 7 | . 
Prime, contract (N. Y.).----------- ao.... - 101 . 060 . 064 . 055 . 055 . 052 . 053 050 . 057 . 062 070 083 | 095 
Refined (Chicago) -_--.----.--.-_-.. do--- -1l2 - 065 . 069 . 066 071 | . 068 . 069 068 075 075 “081 og7 | "106 
Production (inspected slaughter), total | , [Smee 
thous. of ]b..} 623,078 } 694, 535 | 595,749 | 541,180 ; 540,486 | 747,045 | 899, 321 }1,021,219 | 788, 844 | 666,956 | 704,487 | 679,746 | 723, 277 
RE Rts. as ene do_.-.| 115,719 | 121, 511 103,983 | 90,525 | 84,310 | 114,789 | 145,387 | 181,917 | 138.836 | 117, 714 130, 029 | 125, 746 139.714 
Stocks, cold storage, end of month ----- do-_-|1,080,795 | 905, 296 | 851,896 | 689,854 | 564,904 | 526,878 | 646,492 | 950,238 11,046,817 | 1,118,552 {1,104,072 11,123,574 (1.179.305 
Ee do....} 705, 141 J 598, 522 } 548, 688 } 417, 564 | 329, 214 | 303, 712 408, 900 | 656,169 | 739,927 | 791,910 } 785,387 | 795,876 |r 798. 455 
| RRS a ee do_..-| 375, 654 f 306, 774 | 303, 208 | 272, 290 | 235, 690 | 223, 166 | 237, 592 | 294,069 | 306,890 | 326, 642 | 318, 685 | 327, 698 373° 850 
POULTRY AND EGGS | | 

Poultry: 
Receipts, 5 markets----_------- thous. of Ib 28,188 | 28,212 | 26,892 | 32,987] 34,087] 44,248] 89,802] 98,005| 27,933 | 19,159] 19,324] 19,863 | 20 253 
Stocks, cold storage, end of month..--.- do.-..} 85,874] 82,336] 82,415] 82,178} 90,842] 114, 25 159, 110 | 208,365 | 191,410 | 163, 321 | 126,904 | 101, 129 | + 87, 433 
gs: | 
Tanstete, Smoerkets..........- thous. of cases_- 1, 508 1, 682 1, 274 943 | 799 | 727 682 734 1, 065 1, 110 1, 520 2, 073 | 1, 972 
Stocks, cold storage, end of month: } ass 

Eee thous. of cases__| _6, 451 513 7, 784 7, 241 6, 040 4,144 | 1,969 614 207 307 1,090 3,031 | + 5,375 
TS i Se a ee SS Baie) thous. of lb__| 178, 367 150, 366 | 154,947 | 145,653 | 130,787 | 111,815 | 91,273 | 73,326 | 53,828 | 45,239] 63,428] 99.531 |r 142’ 065 
| 
TROPICAL PRODUCTS | | 
Cocoa: 
Imports§.....-------------------- long tons-.- - 22,288] 41,185] 35,396] 24,935] 30,053] 30,082] 40,548] 33,795 | 27,615} 32,218 | 31,304| 36,028 
Price, spot, Accra (N. Y.).------- dol. per Ib : . 0495 . 0466 0426 | 0451 | . 0452 . 0489 . 0534 . 0520 . 0578 . 0718 -O731 | — .0795 
| | 
, from Brazil, total_.thous. of bags-- 627 703 733 847 804} 1,050] 1,094 1, 306 1, 455 1, 136 1, 576 1,110} 1,141 
eo ares States... ...........-.-.- do_--- 513 571 | 606 650 708 | 912 | 896 1, 149 1, 214 975 1, 428 945 | 968 
Imports into United States§._._.._____- ee... 1,226 | 1,393 1, 148 994 | 1,247 1, 386 1, 605 2, 010 2, 260 2,012 2,135] 41,731 
Price, wholesale, Rio No. 7 (N. Y.) | | 
dol. per Ib_- . 082 . 053 . 053 . 051 . 051 . 051 . 052 053 . 053 . 057 . 063 . 068 | 075 
Visible supply: 
United States..........-.---thous. of bags..} +, 224 997 | 992 975 | 1,044 997} 1,099] 4,157 1, 300 1, 600 1, 709 1,968 | 2,151 

Sugar: | | | | 

Raw sugar: | 1 
Cuban stocks, end of month 
thous. of Spanish tons-- 1, 942 2, 021 1,776 1,650; 1,568; 1,473] 1,216 1, 181 1, 037 1, 258 2, 421 2, 460 | r 2,195 
United States: 
Meltings, 8 ports. .......-.----long tons__} 402, 504 } 336, 579 | 380, 198 318, 357 | 368, 346 | 303,215 | 350,401 | 305,978 | 307,619 | 323,430 | 415,675 | 442,264 | 426, 159 
Price, wholesale, 96° centrifugal (N. Y.) | 
dol. per Ib . 035 . 027 | . 027 . 027 . 027 . 028 | . 029 029 . 029 . 030 . 033 . 034 . 034 
Receipts: From Hawaii and Puerto Rico | 
long tons._| 195, 169 | 64,831 | 100,932 | 123,983 | 125,256 | 127,822 | 136, 764 | 118,252 | 34,554 | 95,057 | 143,375 | 180,098 | 191, 473 
Teoria, Setees.......-..........- ee 232, 048 | 221, 696 | 198,490 | 143, 034 | 145, 042 | 175, 548 | 113,184 | 236,098 | 276,810 | 278,863 | 380,881 | 322, 567 
From Cubat.-.-- LY ee eee 148, 833 | 155,545 | 98,623 | 90,986} 73,155} 91,442! 51,607 | 148,938 | 164,919 | 222,179 | 266,675 | 199, 483 
From Philippine Islandst do--- 79,824 | 66,140} 99,852/ 52,041 | 71,884] 79,007| 45,955] 83,458 | 106,397 | 54,357 | 85,001 | 117,032 
Stocks at refineries, end of month__do____.| 654, 105 557, 564 | 487, 637 | 474, 426 | 412,105 | 315, 501 | 295, 661 | 277, 946 | 276,034 | 296, 796 | 312,053 | 460, 549 | 608, 701 
Refined sugar (United ae: | | 
maUpOres.......<..... eae | ec eee 38, 636 2, 034 10, 977 | 7,420| 3,995! 6,305! 2,996 6, 720 993 4, 560 1, 897 2, 360 
Price, retail, gran. (N. aa... A per Ib- . 058 . 050 | . 050 . 050 | 050 | . 050 | . 050 . 050 . 050 . 050 . 052 . 055 . 056 
Xe wholesale, gran. (N. Y.)------ do.-- . 049 . 044 | . 044 . 043 043 | 1043) 1043) 1043 . 043 . 044 . 048 . 050 - 050 
eceipts: | | | 
peem Hawaii and Puerto Rico_long tons_- 6, 257 13,755 | 3,991 71 1,109} 1,406 1,654 | 2,054 2,366 | 22, 737 | 29, 442 20, 612 14, 051 
a es do....|---------] 37,488 | 40,129 | 43,668 | 35,298 | 25,983 10,076 | 904 | 12.976] 23,361 | 47,461 | 58,108 | 53, 264 
From Cubat.. aetna ee 35,273 | 32,048 37, 562 29,711 | 24, 994 6, 155 | 241 | 7,477 20, 251 41, 532 52,918 | 48, 993 
From Philippine Islandst_.___..-_- : ‘ 2,187 | 8,066 | 6,023 5, 571 | 960 1, 362 479 5, 207 2, 857 5,911 4,224 | 3,990 
8 i aa thous. of lb. ‘| niroen 6,510! 7,316 7, 176 7, 783 | 9, 030 | 9,364! 9,385! 7,838! 88631 6,197] 7,793 | 11, 190 
* Revised. 


tRevised series; revisions beginning January 1937 appear in tahle8, p. 18, of the January 1941 Survey; see also note marked “4” which applies to both production and stocks. 

t Monthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, are available on request. 

qIn accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “‘lard’’ are now reported as “‘Jard”’ and ‘“‘renderer 
pork fat.’”” The two are here combined to have figures comparable with the earlier data. 

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with np og wd notes -— a os Se a oe ee we ee Ag — } ‘ Fet . r — 
ources of the data, may be found inthe | an 5 ee Sep- : , | Novem- ecem- anu- ebru- | = : 
Py heey > a bareas | June June July | August | , oo bor | October on oe | “ary | ary March April May 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS | } | 

Candy, sales by manufacturers___thous. of dol | 14, 736 12, 268 12, 820 15, 679 23, 409 24, 111 24,159 | 22,709 | 19,076 | 20,411 21, 227 18, 467 15, 512 

4 rr fresh fish, prin. ports_.thous. of lb | 54, 555 J °35, 610 55,715 | 51,461 |} 44,624 | 40,836 36,070} 31,518 | 22,027 20,189] 37,224 17,033 | 54, 580 
Salmon, canned, shipments ee ee 204, 827 | 375,008 | 880, 148 | 794, 289 | 817,370 | 463,549 | 728, 566 | 530, 784 | 421, 338 | 277,998 | 204, 808 | 
Stocks, cold storage, 15th of month | } | | | 

thous. ofIb..| 54,548 | 45,473 | 62,062 | 76,479 | 86,321 | 94,006 | 95,531 | 100,088 | 86,880 | 71,458] 49,805 | 35,757 | 41,435 

Gelatin, edible: ; | | | 

Monthly report for 7 companies: ail | } a 

Production..........----------- ...-do....| 1,973 1,587 | 1,229) 1,150} 1, 160 1,397 | 1,625|} 1,856] 1,806] 1,686] 1,850 1, 847 2, 028 

Shipments. _------------------------ do.-..| 2,025 1,622] 1,715 | 1,674| 1,399] 1,595 | 1,636 1, 775 1,617| 1.513] 2,545 2 905 2 055 

RE ae oad been ae ecionimid ae do_- -| 4, 803 6,950 | 6,464] 5,940| 5,701 | 5,503 5, 492 5,574 | 5,763 5, 935 5, 240 4, 882 4, 856 
Quarterly report for 11 companies: | | | | | 

OS ne rere Hipster anita do... 6, 971 | rao eae | 4, 700 | eee ae BE ee | ac . 6,977 | 

ee eae ae a uewaa wen ewae G0...) 10, 362 Giaeieeeed x t. Soe... eee | i ee Jeet Ae 7, 804 | 

TOBACCO | | | | | 

f: 

_— incl. scrap and stems$_.thous. of Ib- 20,965} 15, 533 14, 360 7, 644 11,526 | 11,836 18,947 | 14,844 14,930] 19,404; 14,030] 22,699 
Imports, incl. scrap and stems$- --_- ae 6,425 | 7,780 | 7,329 | 6,239 6,734 | 5,365 7,091 6, 268 4, 898 7, 087 5, 927 6, 526 
Production (crop estimate) ._-..--.mil. of Ib__| 21,316 ' ot FESR va AeA See eal Peas, Reremen Pe eS AMM) es ; othe 
Stocks, dealers and manufacturers, total, end | | | 

oe cat eae mil. of Ib__| a | | en 4 Re a= | ae. een | 3,568 
Domestic: | Bal | 
C!S RE PORTE LORE ae | — | 358 ----|-------- "dae Sit 396 
Fire-cured and dark air-cured_-_--..do___- yn STS: - : | Se I ccs | nh ee RNa AS 299 
Flue-cured and light air-cured__....do___ pA eae |} 2,431 | Pe Se ee | 4 eee oes 2, 752 | 
Miscellaneous domestic. ..-.-..---- do... 3 xe eee | ae, sreeine 9 RS Taras 3 
Foreign grown: | | | 
Cio NS Ee Ce 19 |--<--->--]------.- | |, El ee a ener ee | gh Ee ee TSE | eee rs 
Cigarette tobacco..-.--..---------- do...-| Sea Base SRR eRe WOE hisicesnncelitteeaas 99 : 
Manufactured products: | | | 
Consumption (tax-paid withdrawals): | | | 
Biel) CIPATOCIOS.. .. . nccccccucsecs millions..} 18, 523 17,565 | 15,913 15,840 | 14,890} 16,448] 14,347] 13,815 16, 287 14, 465 15, 529 15, 854 17, 858 
Large cigars. __--.-.------.-----thousands__| 478, 802 | 435,029 | 460, 523 | 487,641 | 475,725 | 583, 508 | 507,349 | 349,780 | 403, 166 | 385, 349 | 430,326 | 490,585 | 475,067 
Manufactured tobacco and snuff | | | | | | 
thous. of b_.} 27, 660 27, 660 29,333 | 28,849} 28,729] 34,718 | 28,596 24, 758 28, 958 25, 202 | 28,253] 29,127 | 29, 232 
Exports, cigarettes§ ___-__.---- thousands... 604, 312 | 406,076 | 639, 101 | 285, 106 | 533,455 | 472,923 | 597,390 | 626,129 | 584,281 | 685,139 | 685,513 | 926, 183 
Prices, wholesale (list price, destination): | | | | 
Cigarettes, composite price..dol. per 1,000.-} 5.760 J 5.513} 5.760 5.760} 5.760] 5.760) 5.760} 5.760] 5.760] 5.760; 5,760) 5.760| 5.760 
Cigars, composite price. -___..-_----- do..--| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056} 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 
Production, manufactured tobacco: | | | | | 
Potal.....-..--.-------------- thous. of Ib-.| 24, 167 } 26,887 ] 25,933 } 26,300} 31,133} 25,704] 22,941] 25,153 | 22,630} 24,766 | 26,246 | 25, 462 
Fine cut chewing... ...---------.- ae 367 | 432 456 | 398 | 443 42i 380 426 355 289 402 427 
UES Sse § ee eee G0---<1 4,118 | 4,521 4,225 | 4,145 | 4,195 3, 942 3, 681 3, 882 3, 748 4, 065 4, 406 4, 288 
Scrap chewing. ...----------------- LO 3,187 | 3,985] 3,807} 3,525] 4,009] 3,256] 3,196] 3,636 | 3,347] 3,385 | 3,745] 3, F248 
eee do... 16,082 | 17,460; 16,949 | 17,762 21,950 17,642 | 15,227 | 16,752 | 14,719 16,458 | 17,209] 16,847 
. 2 Sees do ---| : 416 | 489 497 | 470 | 536 | 442 456 457 | 461 468 483 376 
FUELS AND BYPRODUCTS 
COAL | | | | 

Anthracite: | | 
NN eee thous. of long tons__|_________ 363 | 329 222 | 221 167 141 | 153 146 159 180 97 309 
Prices, composite, chestnut: | | | | 

(Sey heen dB dol. per short ton.. 11. 57 11.04 [=<<2=5 erates) awl) ee) 11. 48 } 11.57} 11.59 11. 67 11. 66 11. 66 11. 67 11. 64 
J eas ae es | 9. 807 9.333 | 9.462 9.558 | 9.636] 9.769 9. 775 9. 793 9. 823 9, 826 9, 805 9. 799 9, 779 
Production_____._.._..__thous. of short tons__ 4, 886 74,492 | 4,408 | 3,775 4, 056 | 4, 234 3, 869 4, 699 4,977 4, 432 4, 595 3, 198 3, 858 
Stocks, end of month: | 
In producers’ storage yards__ ___-- do__.- — 506 | 953 1, 164 1, 278 | 1,112 1, 112 939 704 §31 331 197 169 
In selected retail dealers’ yards | | 
number of days’ supply--| ” 40 46 56 | 51 | 49 57 45 33 26 23 43 53 

Bituminous: | | 
aa ES ee thous. of long tons_- 1,948 | 1,849 1,806 | 1,488 | 1,091 1, 065 518 454 488 658 528 1, 511 
Industrial consumption, total } | 

thous. of short tons..| 30,870 | 24,988 | 25,877 | 27,079 | 26,783 | 30, 333 | 30,961 | 32,637 | 33,588} 31,161 | 34,041 | 29,023 | 31,199 
Beehive coke ovens________.____--_-- ae 886 240 367 442 | 432 | 577 | 626 736 817 789 931 148 850 
Byproduct coke ovens.__ _........-.d0___- 6, 855 6, 184 6, 603 6, 703 6,624} 6,928 6, 799 6, 999 7, 061 6, 445 7, 157 6, 404 6, 871 
oS Se ene ao... 61: 542 519 | 534 543 | 578 | 556 507 407 370 470 489 596 
Coapgas retorts... .................. oe 127 124 123 136 139 139 | 139 171 152 139 150 136 134 
Electric power utilities...........__- do_.- 5, 124 3, 839 4,079 | 4, 341 4,177 |} 4,812 4, 582 4, 737 4, 782 4, 446 4,729 4,164] 74,916 
Haiwaye (class). .................. do__. 7, 576 6, 199 6,391 | 6,612 6, 606 | 7, 349 7, 594 8,072 8, 176 7, 666 8, 600 7, 006 °7, 755 
Steel and rolling mills....___._._.____- de... 827 690 715 | 791 752 870 895 975 1, 043 966 1, 024 946 &37 
Other industrial. _...............-.-- do... 8, 860 7,170 7, 080 7, 520 7, 510 9, 080 9,770 | 10,440} 11,150} 10,340] 10,980 9, 730 9, 240 
Other consumption: 
Vessels (bunker). ____- thous. of long tons : 100 | 102 112 102 105 107 80 r 98 78 77 80 124 
. Coal mine fuel____-- thous. of short tons 308 231 258 281 276 277 286 296 315 298 345 43 307 
rices: 
Retail, compositeq__....dol. per short ton_- 8. 89 oS ne, Seeee nen 8. 54 8.75 8. 84 8.87 8. 87 8. 87 8.88 8. 86 8. 85 
Wholesale: 
Mine run, composite.__.......___-- do_. . 570 4, 264 4.251 4. 256 4.277 4. 403 4. 393 4. 393 4. 390 4. 389 4, 389 4. 398 4. 547 
Prepared sizes, composite_______.__do__ 4. 663 4, 231 4. 276 4.314 4.354 4. 602 4.619 4.618 4.616 4.615 4.615 4, 533 4. 618 
Productiont ..-----thous. of short tons 43, 090 32, 400 35,890 39, 010 38, 650 38, 700 40, 012 41, 400 44, 070 41, 695 48, 250 5, 975 43, 400 
Stocks, industrial and retail dealers, end of } 
month, total _______ thous. of short tons 42, 929 41,563 | 45,438 | 48,111 51, 122 51, 564 | 51,872 50, 998 48, 702 48, 518 50, 690 35,971 | *37, 483 
Industria], total... .......-._____- do....| 37,249 34, 563 | 37,538 | 39, 611 42, 122 42,464 | 42,922 42, 978 42, 102 42, 518 45, 590 31,891 | 732,583 
Byproduct coke ovens____________. do 5, 913 6, 506 | 7, 448 7, 832 8,861 | 9,712] 10,091 10, 184 9, 887 9, 890 9, 854 4, 970 4, 725 
Cement mills. _____- 7a Shao Gee do__ 559 507 | 494 551 578 | 515 | 476 436 408 440 562 390 483 
Coal-gas retorts.......__.-_._..._...do__- 225 284 292 291 287 | 285 | 273 284 258 247 247 188 r 162 
Electric power utilities._.....___...do 9, 988 10, 241 10, 55¢ 11,003 | 11,337 11,309] 11,413 11, 336 11, 119 10, 944 11, 330 9,014 | +8, 991 
Railways (class I) eee ARES 6, 604 4,644} 5,240 5,693 | 5, 679 | 5,493 5, 748 5, 921 6, 235 7, 216 8,741 5,658 | 6,135 
Steel and rolling mills___...__.____- do_. 720 541 |} 605 661 | 690 660 691 827 935 1, 041 1, 276 721 737 
Other industrial. __-_....-...-.....do_...| 13,240 | 11,840 | 12,900 | 13,580} 14,690] 14,490 | 14,230] 13,990] 13,280] 12,740] 13.580 10,950 | 11,350 
Retail dealers, total.__..._._..______do__ 5, 680 7,000 | 7,900 | 8,500 | 9,000 | 9,100 | 8,950 8, 020 6, 600 6, 000 5, 100 4, 080 4, 900 
rRevised. 1 December 1 estimate. 2 July 1 estimated. 


tData for 1938 revised. 


See p. 45 of the August 1940 Survey. 


{Composite price for 37 cities in June, September, and October: 36 cities in November; and 35 cities beginning in December. 
§ Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
— with ee yoy wd notes oe ee i € = ——_ 
to the sources of the data, may be found in the Septem- | Novem-| Decem- anu- | Febru- | . : 
1940 Supplement to the Survey June June | July | August | ber | October | "her |” ber | ary | ary | March | April | May 
FUELS AND BYPRODUCTS—Continued 
COKE | | | | | | | 
| | | 
Ee ee thous. of long tons..| 4, 836 77 | 74 90 | 79 76 | 62 | 51 | 45 | 36 | 49 | 47 51 
Price, beehive, Connellsville (furnace) | | 
dol. per short ton-.| 6.125 4.475 4.475 4.475 4.475 4.475 | 4.555 5.000 | 5.375] 5.375) 5.375 | 5.375] 5.895 
Production: | | | | | 
|S thous. of short tons-- 564 r 160 231 278 272 363 | 304 463 | 514 496 586 | 93 | 541 
EER a do...-| 4,836} * 4,387 4,619 4, 682 4, 627 4, 840 | 4, 750 4,890 | 4,933 4, 502 4, 999 4,474 | 4,846 
ESS EEE _ = Seeeeen 149 121 123 119 131 88 126 | 126 103 125 128 | 140 
Stocks, end of month: | | 
Byproduct plants, total..............-- a 1,428 | 71,813 1,915 2, 027 2, 058 2,029; 1,997; 1,901 1, 597 1, 391 1, 337 1, 401 1, 405 
oe eee Denes. ...............-..- 7 849 77 846 807 776 740 713 736 732 774 845 694 741 
At merchant plants.................- 0... 578 7 935 1, 069 1, 219 1, 281 1, 290 1, 284 1, 165 865 618 492 706 664 
ER riterincsecccascusecces= a ee 697 678 647 617 581 527 487 406 375 375 400 385 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills). .thous. of bbl--|-------- 108, 237 | 107,902 | 108,756 | 107,756 | 109,394 | 105, 364 | 109,703 | 110,683 | 100,445 | 111,059 | 111,106 | 119, 435 
I to inte an innmenneeth acne! | Ss De 3, 658 3, 771 4, 150 4, 059 3, 910 4, 023 4, 744 3, 199 3, 321 3, 876 4, 132 3, 701 
Price (Kansas-Okla.) at wells....dol. per bbl..| 1.110 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 1.010 1. 035 
ie I thous. of Dbi_..|-.--.-.-- 111,690 | 113, 244 | 110,523 | 109,337 | 113,418 { 106,904 | 110, 520 | 110,647 | 100,791 | 112,817 } 111,080 | 116,976 
Refinery operations----...-- pet. of capacity-_-|-------- 84 80 81 83 82 82 | 82 83 83 83 85 88 
Stocks, end of month: 
California: 
Heavy crude and fuel __-_-- thous: of Shi. .j_........- 78,443 | 77,550 | 76,373 75, 392 | 74,124 73, O11 71,798 | 70,474 | 69,833 | 68, 661 67,256 | 66, 256 
Sk EE ETE DS eS 35, 368 | 36,182} 36,493 | 35,460 | 35,422 | 35,043 | 35 952] 35,961 | 36,985 | 37,451 | 37,272] 36,291 
East of California, totalf..........--- _ Se Se. 218, 998 | 219,796 | 220, 234 | 220, 197 | 220,896 | 220,645 | 99) 031 | 219,905 | 220,046 | 221,319 | 221,120 | 218, 355 
I a cscs sinnne Sid "_ eat DESIRE 47,525 | 47, 959 7,950 | 44, 77 44,774 | 44,873 | 43 767 | 42,760 | 42,260] 41,649 | 42,528] 41,595 
Tank farms and pipe linest__.-_.--- SS ae 171, 473 | 171,837 | 172, 284 | 175,419 | 176,122 | 175,772 | 177, 264 ; 177,145 | 177,786 | 179,670 | 178,592 | 176, 760 
eee a tee 2,021 1, 860 1, 788 1, 555 1, 856 1, 533 1, 243 1, 368 1, 162 1, 184 1, 612 1, 615 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: a 
Electric power plantsf-_..-- thous. of bb]__|......---} 1,023 1, 237 1, 507 1, 427 1, 677 1, 461 1, 837 1, 844 1,586 | 1,677 1,658 | 1,592 
Railways (class I)_............-.--- Se 4,000 | 4,166] 4,203] 4,334] 4,847] 4,805) 5921] 4938] 4,511] 5,061] 4,895 |... 
Vessels (bunker). ..........-------- Ee eee 2,926 | 3,009 2, 661 2,293 | ° 2,724 2,779 2, 525 2,172] 2,487 2, 569 2,823} 2, 836 
Erie. fos oil (Pennsylvania)*_dol. per gal_- . 053 . 039 . 039 . 040 . 040 . 040 . 042 - 043 044 044 044 045 048 
roduction: ee 
Residual fuel oilt......._-_- thous. of bbl]..|......--- 25,469 | 25,248} 26,451 | 25,504] 27,944 | 26,125 | 27,925] 97,958 | 25,979] 27,858] 27,310] 28,393 
Gas oil and distillate fuels, total_...do__..|_..-.-.-- 14,154 | 14,439 | 14,957 | 14,735} 14,381 | 15,073 | 16,608) 17,018] 14,732] 15,326] 14,692] 15,546 
Stocks, end of month: 
Residual fuel oil, east of California s 
thous. of bbl-__|---.----- 20,339 | 21,909 | 24,042 | 25,015 | 26,539 | 24,580 | 28,656 | 22,060] 21,154 | 21,086} 19,822] 20,891 
e &= ro and distillate fuels, total....do_...|-..------ 26,412 | 30,134] 33,964] 37,166 | 37,709 | 35,885 | 32,082) 98034] 28,542] 23,203 | 24,449] 27,353 
otor fuel: 
Demand, domestict.....--.-- thous. of bb]__|_....---- 55,459 | 53,865 | 55,346 | 52,297] 53,807 | 49,074] 46.413 | 45,344 | 42,2531 48,606] 55,105] 59,107 
ie ie a ERE _ Sta ee r2,280 | *1,484] °1,873] °1,844] 1,793 | "2,082 |) °1,863) +1,767] 1,079 | +1,287] * 1,232 1, 257 
Prices, gasoline: 
Wholesale, tank wagon (N. Y.)t 
dol. per gal_- . 149 - 127 . 130 128 . 124 . 122 . 120 . 123 125 127 .129 .135 143 
Wholesale, refining (Okla.)...._.... TB ic . 058 . 048 . 048 . 046 . 046 . 045 - 045 . 045 . 044 044 045 . 049 . 053 
Retail, service stations, 50 cities*__..do-__-- . 138 125 . 126 . 123 . 122 123 » 121 . 122 . 122 123 . 124 . 131 . 137 
Production, totalf...........- thous. of bb]..|--------- 51,325 | 51,879 | 62,658 | 52,313} 52,907 | 50,892} 52,508| 52 542] 48,374] 53,409 | 53,768 | 58, 258 
Roe rt ks aman euemonaiil eet SSeRiaeS 263 279 271 263 290 282 298 313 280 317 277 288 
Straight run gasolinet_............- ee eee 22,422 | 22,420 | 22,120] 22,254] 21,602] 21,053 | 22,213 | 21,353 | 20,112] 21,995} 22,131] 23,881 
Cracked gasolinet.-................- i See 24,239 | 24,496 | 25,587] 25,090 | 25,968 | 24,716 | 25,047 | 25,992 | 23,417] 26,181 | 26,380] 28,908 
Natural gasolinef.................-- " Rees 4, 401 4, 684 4, 680 4, 706 5, 047 4, 841 4, 950 4, 884 4, 565 4, 916 4, 980 5, 181 
Natural gasoline blendedt_______- ES IES 2, 600 2, 864 3, 186 3,901 4, 269 4, 133 3, 945 4,016 3, 510 3, 981 3, 688 3, 541 
Retail distribution..........__._- ms. OF o8l.).......<2 2, 271 2, 168 2, 321 2, 135 2, 191 2, 020 1, 947 1, 750 1,732 | 72,019 (ot eee 
Stocks, gasoline, end of month: . 
Finished gasoline, total....thous. of bb]__|_....---- 86,276 | 82,025 | 77,134 | 75,915 | 73,338 | 73,429 | 77,943 | 83,310] 88,697 91,717]. 88,576 | 85,562 
IR eR 59,708 | 54,414 | 50,056 | 49,040 | 47,162 | 46, 695 50,807 | 55,562 | 61,756 | 64,468 | 61,186 | 57,357 
Natural gasoline. ...........---.--- SO 7, 000 7, 584 7, 702 7, 038 6, 569 6, 102 5, 704 5, 490 5, 311 5, 331 5, 504 5, 856 
Kerosene: 
Consumption, domestic............-- VEO eer 3, 952 4, 257 4,114 5, 173 5, 608 6, 768 7, 808 7, 769 6, 484 6, 778 5, 549 4, 501 
ge a Sa eee 299 213 196 173 120 175 113 57 54 124 158 118 
Price, wholesale, water white, 47°, refine 
(Pennsylvania) _...........-- dol. per gal_- . 057 051 . 050 . 049 . 049 . 049 . 050 . 052 . 053 . 054 . 054 . 054 . 054 
“nee thous. of Obt_.}......... 5, 785 5, 797 5, 629 6, 062 6, 496 6, 431 6, 894 6, 661 5, 888 6, 033 6, 068 6, 033 
L aren, SOREATY, end of month_..___-- 5 6, 810 8, 191 9,476 | 10,254 | 11,000 | 10,473 9, 512 8, 312 7, 634 6, 724 7, 063 8, 421 
ubricants: 
Seaetion, ETT TR: Oe aaa 2, 146 1, 871 2, 024 2, 150 2, 443 2, 449 1, 875 2, 367 1, 798 2, 263 2,712 2, 732 
Price, wholesale, cylinder, refinery (Penn- 
oa Day dol. per gal_. 123 . 143 118 - 103 . 094 - 090 . 090 . 090 . 090 . 094 . 099 . 100 . 108 
aia ce oF bbl..1......... 3, 212 3, 024 2, 635 2, 682 2, 954 3, 021 2, 865 2, 943 2, 522 2, 813 3, 213 3, 322 
A — refinery, end of month-.-..---- | Se eS 8, 161 8, 573 8, 457 8, 596 8, 464 8, 365 8, 767 8, 809 8, 78 8, 637 8, 363 7, 835 
sphalt: 
Imports} PE. short tons_._|_....--.- 260 9,761 | 21,028 1,447 | 39,993 377 | 18, 504 600 9, 838 9, 579 579 2, 452 
A RE ST a Se. 28: a See” 527,300 | 606,600 | 638,000 | 604, 700 | 608,400 | 396,900 | 326,200 | 303,100 | 306,400 | 373,300 | 488,900 | 601,800 
Stocks, refinery, end of month--_.--- Sa 681, 000 | 623,000 | 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 | 760,000 | 831,000 | 933,000 | 964,000 
ax: 
oo or awe Genk of D...1........<. 39, 760 | 37,520} 33,320} 39,760 | 43,120 | 43,960 | 43,680 | 45,080 | 38,920 | 51,240 | 56,280) 57,400 
Stocks, refinery, end of month___._-_-- do._..| ee | 110, 346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119,150 | 121,887 | 116,096 | 118, 456 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, total hides and skins§__-.thous. of Ib__|___._---- 28,521 | 28,863 | 33,123 | 28,111 | 29,627 | 38,459 | 42,542 | 41,284] 35,411] 39,540] 50,665] 56,267 
alf and kip skins§ d 1, 085 2, 108 1, 152 1, 253 1, 999 3, 365 1, 489 2, 828 1, 795 1, 859 2, 316 1, 949 
tS 16, 401 14, 305 20, 685 16, 170 18, 922 22, 004 26, 925 24, 638 16, 544 24, 182 28, 548 | 35,327 
| aaa 5, 576 5, 295 6, 065 , 661 4, 379 5, 368 4, 990 4, 792 6, 446 5, 895 5, 403 7, 203 
Sheep and lamb skins§ 3, 919 5, 199 3, 786 5, 458 2, 904 5, 882 5, 357 6, 249 8, 550 5, 254 10, 981 8, 789 





* Revised. 

*New series. Data on wholesale price of fuel oi] beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series 
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941. appear in table 10, p. 16 of the March 1941 Survey. 

tExports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16 of December 1940. Survey; data for January 1940 to January 1941 revised to include antiknock 
compounds; this item was included in earlier data and in figures beginning February 1941; revisions for 1940 not shown above are as follows (thousands of barrels): Jan., 2,025; 
Feb., 2,002; Mar., 2,107; Apr., 1,683; May, 1,838. Data beginning January 1941 include mineral spirits. The comparability of the series is affected to a negligible extent by the 
inclusion of this item. For revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey. 

tRevised data for 1939 appear in table 1, p. 17 of the January 1941 Survey. 

§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with mp eyed notes — Ten = ais ‘ > a. ™ Fe sal 
urces of the data, may be found inthe § | Sep- yy | Novem- ecem-| Janu- Pebru- . 
Ber barpioment to the Survey | June June July August | tember October | ber | ber | ary | ary March April May 
LEATHER AND PRODUCTS—Continued 
————e | i j 
HIDES AND SKINS—Continued | | | | | | 
ock (federally inspected slaughter): | | 
nee ( se ee ; Een naeeen thous. of animals_ 440 437 | 457 432 | 412 507 462 | 437 411 384 444 507 | 501 

RENE AE eas Sane ogee do 867 738 | 822 842 | 812 | 968 884 858 891 717 766 792 908 

a ee ae do 3. 336 3,886 | 3,219 3,045 | 3, 168 4,483 5, 419 6, 063 4,517 3, 725 3.904 | 3.807 4. 023 

Sheep and lambs ..---.-.-----------..-- do 1, 378 1,378 | 1,448 1,489 | 1,473 | 1,734 1,462 | 1,416 1,625 1, 391 1, 408 1, 436 1, 551 

Prices, wholesale (Chicago): | | 
Hides, packers’, heavy, native steers 
dol. per Ib_- 53 . 105 .114 - 102 | 123 . 140 . 146 - 133 - 133 . 124 . 129 . 137 147 
Calfskins, packers’, 8 to 15 Ib_..---.---.do___- 234 187 . 188 . 153 | - 166 | - 203 - 218 - 213 - 216 . 216 . 225 . 240 . 245 
| 
LEATHER | 
ep ieather$ Se thous. of Ib..|_.....-- 92 37 33 18 | 15 4, 000 2, 209 435 1, 278 2 799 14 14 
Upper leather§.-------------- thous. of sq. ft__|_____- 2, 701 2,031 | 2,256} 1,971} 2,752 | 2,626 | 2,776 | 2,679) 3,416) 3,781] 3,871 | 4,321 
Production: . =) X 

Galtend kip.......-.......- thous. of skins__|________- 936 953 996 844 980 | 912 | 964 994} 1,014 1,151 | 1,102] 1,033 

0 ee thous. of hides_.|_______- 1, 452 1, 534 1, 739 1, 597 1,977 1, 941 2, 054 2,182} 2,120 2,155 | * 2,208 2, 264 

CES es thous. of skins._|_______- 3,087 | 3,077 3, 030 2, 830 3, 098 2, 572 3, 098 2,953 | 3,064 3,417 | * 3,677 3, 761 

ES ner n ; eet Te epee? 2,880 | 2,873 3, 261 3, 050 3, 643 3, 411 3, 320 3, 494 3, 797 3,724 | * 4,077 4, 632 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib_- 370 340 | . 325 - 305 . 300 312 . 343 . 345 - 355 . 355 . 355 . 367 .375 
Chrome, calf, B grade, black, composite 
dol. per sq. ft_- 518 - 455 - 453 . 442 . 440 - 453 . 466 . 478 . 481 - 480 - 486 . 495 . 503 
Stocks of cattle hides and leather, end of mo.: 

Total. ....------------thous. of equiv. hides_- aa 12, 721 2, 718 12, 779 12, 940 13, 377 13, 764 13, 998 14, 063 13, 656 | r 13,221 | * 13,001 12, 896 
In process and finished.-.-----.------ dé... 8, 905 8, 875 8, 879 8, 945 9, 174 9, 400 9, 544 9, 588 9,370 | * 8,958 | * 8,677 8, 594 
ERLE PASS EIS ELSA EAE do... = 3, 816 3, 843 3, 900 3, 995 4, 203 4, 364 4, 454 4, 475 4, 286 4, 263 4, 324 4, 302 

LEATHER MANUFACTURES 
Gloves and mittens: 

Production (cut), total__.._.--_- dozen pairs__|_______- 179, 972 () (!) (4) (4) (4) (1) 196, 519 | 204,313 | 235,700 | 243,889 | 265, 277 
Pisses G00 MOMNGICES. ...... s002.--<..-- 00...) 223-05 108, 674 (") (1) (') (") (') (1) 118,020 | 127,698 | 146,597 | 149,529 | 158, 650 
aes SR aes aaa 71, 298 () (#) () (*) (*) () 78,499 | 76,615 | 89,103 | 94,360 | 106,627 

Boots, shoes, and slippers: 
RRR sae ae eae: thous. of pairs__|_______-- 129 105 202 206 168 170 108 101 219 241 237 221 
Prices, wholesale, factory: 
Men’s black calf blucher_____dol. per pair_- 6.15 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6.00 6.00 6.00 
Men’s black calf oxford, corded tip_..do__-- 4. 35 4.25 4.25 4.25 4. 25 4. 25 4.25 4, 25 4, 25 4. 25 4. 25 4. 27 
Women's colored, elk blucher........do__-- 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 
Production, boots, shoes, and slippers: 
Teael. . .....-- pet ae eS thous. of pairs_ 39, 726 28, 121 34, 012 39, 603 35, 092 37, 027 30, 533 31, 624 36, 803 , 288 42, 663 | * 42, 841 
ae See eee oe G0..<. 471 370 320 349 380 497 508 469 380 324 401 416 
All fabric’(satin, canvas, etc.)..___- do... 289 693 308 318 316 324 305 349 414 493 453 582 
Part fabric and part leather __....do___- 852 317 380 522 479 815 833 1,013 1, 586 1, 645 1, 400 1, 153 
High and low cut, leather, total....do___.] 32,674 22, 808 28, 478 33, 109 28, 310 28, 805 22, 541 25, 430 32, 215 32, 868 36, 427 | * 35,912 
Boye’ and youths’. .............. do.... 1, 683 1, 227 1, 391 1, 624 1, 366 1, 533 1, 281 1,312 1, 359 1, 266 1, 461 1, 555 
(teens Se! ae 2, 451 1, 602 1,710 1,814 1, 808 2, 132 1, 823 1, 891 2, 148 1, 947 2, 256 2, 166 
Misses’ and children’s. ..._-._--- do....| 73,882 3, 007 3, 437 3, 741 3, 399 3, 511 2, 941 3, 287 3, 909 8, 954 4,217 | *3,973 
. |. Me Ey do__..| 10,937 6, 908 8, 018 9, 632 &, 687 10, 265 8, 678 8, 788 | 210, 254 29,999 | 2 10,666 | 211,198 
i. Se aS ae ee a | Lae 3, 722 10, 065 13, 922 16, 299 13, 051 11, 365 7, 819 10, 151 14, 544 15, 704 | * 17,826 | * 17,019 
Slippers and moccasins for housewear | 
thous. of pairs _- 4,416 3, 214 4, 047 4, 950 5, 419 6, 341 6, 143 4, 120 1, 713 2, 343 2,993 | *3,760 | * 3,937 
All other footwear_...............- : a 1, 024 718 479 355 189 244 203 243 496 615 990 | 1,019 | * 1,063 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
Exports, total sawmil] products§ ....M bd. ft..|__.____- 91,180 | 108, 059 98,296 | 89,940 72, 862 73, 911 61, 960 79,865 | 60, 921 50,968 | 65, 828 53, 308 
Sawed timber§ _.___- Baler ass , RE Se 14, 892 14, 880 11,155 12, 271 10, 342 10, 085 6, 443 14, 907 | 7, 755 2, 541 7,916 4, 399 
Boards, planks, scantlings, etc.§ ares NET SSRs Z 62, 509 1,099 68, 262 69, 356 56. 499 53, 023 36, 434 46, 449 42,140 35, 284 39, 838 40, 168 
Imports, total sawmill products. ._.......do___.]_---__-_- 60.725 | 65,714} 64,7 71, 374 74,975 | 71,548 | 71,202 | 62,349 67,504 | 83,861 79, 734 | 95,057 
National Lumber Mfrs. Assn.:t 

Production, total...............-- mil. bd. ft_- 2, 581 2. 257 2, 227 2, 541 2, 484 2, 671 2, 242 2, 227 2, 298 2,177 2, 395 2, 568 2, 609 
I 2 do... 370 284 259 300 353 427 388 357 360 325 327 381 372 
I rs id ae aie sakadwan 0... 2, 211 1, 973 1, 968 2, 241 2,131 | 2,245 1, 954 1, 870 1, 938 1, 853 2, 068 2, 187 2, 238 

SE eee do.... 2, 676 2, 219 2, 3F.5 2, 665 2,751 | 2,947 2, 569 2, 405 2, 480 2, 232 2, 391 2, 512 2, 610 
— a Ea a 410 328 339 379 399 453 422 383 393 359 369 387 405 
la i Ra aie ae AS SS do...- 2, 266 1, 891 2, 0i7 2, 286 2, 252 2, 495 2, 147 2, 072 2, 087 1, 873 2, 023 2, 125 2, 205 

Stocks, gross, end of month, total-_-_.-_-- a 6, 393 7, 586 7, 482 7, 363 7,146 6, 994 6, 685 6, 5* 6, 384 6, 329 6, 333 6, 406 6, 462 
. en ed etal eae ES G6. ..< 1, 303 1,778 1, 699 1, 620 1, 573 1, 548 1, 514 1, 487 1, 455 1, 421 1, 380 1, 374 1, 342 
ee SS dé. ... 5, 090 5, $10 5, 783 5, 743 5, 573 5, 356 5, 171 5, 065 4, 929 4, 908 4, 953 5, 031 5, 120 

FLOORING 
Maple, beech, and birch: 

AS eee M bd. ft..| 10,350 7, 000 9, 350 10, 725 8, 700 9, 900 6, 450 5, 750 8, 075 8, 225 7, 900 8,075 9, 300 

Orders, unfilled, end of month. ____-__- do....} 11,450 8,900 | 9,375; 10,800 11,150 | 11,600 11, 150 10, 100 10, 950 11, 600 11, 350 11,175 11, 175 

0 "a 8, 750 6,450] 7,450] 8,175] 7,500] 9,200 7, 100 7, 600 8, 550 6, 650 7, 800 8, 175 9, 000 

ES aa: RS 7,400} 8,750} 9350] 8,400 9,600 | 7,000 6, 600 7, 275 7, 650 8, 300 8, 325 9, 500 

ow One Of month.....-..........s06- do...-| 16,675 18,400 | 17,350 16, 600 16, 000 15, 850 | 16, 200 17, 500 19, 300 18, 350 18, 350 18, 17, 750 
ak: } 

Orders, new...............--...--------do_.-.| 53,489 } 33,357 | 49,587] 65,836] 51,344 47,571 | 31,588] 25,942 | 35,903 45,981] 45,931 | 58,267] 54,442 

Orders, unfilled, end of month_________- do....| 79.516 52,512 | 59, 380 72, 557 73, 818 68,765 | 55, 519 46, 695 44, 681 54, 985 62, 250 74, 089 78, 173 

| SaaS ae aeeeNay do....| 48, 686 38, 015 41, 658 46, 148 46,916 | 51,938 | 48,413 44, 254 46, 656 38, 409 40, 369 43, 227 46, 761 

Shipments... _____- ie aS) do....| 52,146 J 43,127 | 44,412 | 52,655 | 50,083 | 52,624 | 44,642 | 36,664 | 37,941 | 35,677] 40,666| 46,428| 50,358 

Stocks, end of month..._..-..-.....---- do....| 61,580 | 70,027! 65,317 | 57,879 | 52,712 | 51,426 | 55,197 62,788 | 71,503 | 74,235 | 73,938] 70,737 | 65,533 

j 
SOFTWOODS 
Douglas fir: 

Exports, total sawmill products§__.M bd. ft 29, 078 38,014 | 37,625 26,888 | 32.170 30, 752 14, 285 27, 896 24, 347 12, 651 17, 517 13, 435 
Sawed timber§ Pena abt ess Oe < ie 10,180 | 10,771 | 9,595| 9,385 9, 130 8, 390 4,157 | 12,620 6, 555 1, 365 4,893 | 3,563 
Boards, planks, scantlings, etc.§....-- a See 18, 898 27, 243 | 28,030 17, 503 | 23, 22, 362 10, 128 | 15, 276 17, 792 11, 286 12, 624 9, 872 

Prices, wholesale: | | 
Dimension, No. 1, common* | 

dol. per M bd. ft 24. 990 21.560 | 21.658 22. 908 24.500 | 24.500 24. 990 25. 970 25. 970 24. 990 24.990 | 24.990 24. 990 
Flooring, ‘‘B” and better, F. G., 1x4, R. L.*| 
dol. per M bd. ft | 25, 280 26. 460 26.656 | 29.645! 33.320 33. 320 34. 300 36.260 ' 36.260 ' 35.280 35.280 | 35.280 ' 35. 280 


r Revised. 


1 Data not available. 


mi . t {Data beginning January 1940 include fleshers and exclude skivers. 
New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey. 
§Data for 1939 revised; see table 14. p. 17 of the April 1941 Survey. 
tRevised data for 1939 and January and February 1940 appear in table 17, p. 17 of the May 1941 Survey. 
* Includes a small number of pairs of shoes other than men’. leather (nurses, athletic, etc.) made for Government contract. 
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LUMBER AND MANUFACTURES—Continued 





SOFTWOODS—Continued | | | | 

Southern Pine: | | | 
Exports, tota] sawmill products. ..M a ...}. _.| 28,209 | 27,689 | 15,990 | 22,224] 10,964] 11,581] 11,293) 11,691 8, 991 7,761 | 15,911] 12,573 
oo. eee | SS eee 4, 341 3, 597 948 2, 368 989 1, 215 1, 868 1, 747 750 746 2 612 259 
Boards, planks, scantlings, etc.......do.___|_. 23,868 | 24,092} 15,042} 19, 856 9,975 | 10, 366 9, 425 9,944 8, 241 7,015 | 13,299} 12,314 
Orders, newt ..................-- mil. bd. ft__ 896 623 799 948 905 949 763 640 773 674 642 685 | 767 
Orders, unfilled, end of month_______. do-_- 824 350 440 570 603 600 550 498 511 542 553 580 648 
Price, wholesale, flooring..dol. per M. bd. ft__| 49.143 | 40.865 41.536 | 43.045] 46.010 | 48.6768 | 50.585! 50.868 | 50.750 | 49.943 | 48.788 48.570 48, 213 
ne ee mil. - ft 670 602 625 720 739 827 734 718 763 676 734 753 750 
RED ; 718 597 709 818 72 952 813 692 760 643 631 658 701 
Stocks, end of month_._.___......____- _ 1, 747 1, 996 1,912 1,314 1, 681 1, 556 1,477 1, 503 1, 506 1, 539 1, 642 1, 737 1, 795 

Western Pine: 

Orders, newt... .-.-.--_-----_..--.-.--- do__.- 637 421 495 653 629 546 441 397 425 380 480 502 560 
Orders, unfil'ed, end of monthf--_-___- do_- 628 300 326 442 532 486 433 380 394 400 466 490) 535 


Price, wholesale, Ponderosa pine, 1 x 8, No. ig 
common (f. 0. b. mills)._.dol. per M. bd. ft_- 33.31 28. 49 28. 01 28.17 29. 71 31. 73 33. 04 33. 58 33. 99 33. 47 33. 37 33. 68 33. 29 





| ee mil. ee ft_. 614 541 570 618 549 544 414 344 262 265 343 168 570) 
0 ARES EE Eee bes. 543 425 469 537 539 592 494 446 411 374 414 478 516 
Stocks, end of month - -...............- a 1, 593 1, 861 1, 962 2, 043 2,051 1,997 1,917 1,812 1, 663 1, 551 1, 479 1, 469 1, 523 
West Coast Woods: 
i al ge... 771 605 742 829 741 720 656 642 666 660 799 749 797 
Orders, unfilled, end of month_..-_.__-- do.... 814 383 510 623 647 681 726 693 676 701 746 735 787 
NN ie cha cnewmanuacnd Go... 695 614 57 690 641 659 614 618 675 669 752 743 664 
SET > SERRE AE ae "eee 750 475 627 702 710 690 606 677 681 634 756 759 744 
pence, ee Of mpgmtn..................- - “tee 838 920 900 892 865 860 867 851 855 889 885 888 867 
Redwood, a 
9 eee M bd. ft_._| 43,576 | 29,500 | 27,586 | 35,963 | 32,836] 47,674] 36,581 40,469 | 33,131 29,343 | 38,756 | 38,9591 47,139 
Orders, unfilled, end of month...__.__- do....| 64,769 | 27,468 | 25,901 | 32,173 | 35,545 | 42,855 | 42,849] 51,877] 52,859 | 48,415 | 50,930 | 52,724] 58. 493 
eateries do_...| 40,148 | 29,293 | 28,477 | 30,156 | 31,533 | 36,059 | 31,468 | 29,761 | 35,279 | 33, 700 | 31,622 | 34,058 | 30,835 
eee do__ 37, 595 28, 016 29, 365 31, 290 29, 024 38, 245 36, 318 31, 476 31, 455 32, 738 33, 233 37,105 10, 461 
Stocks, end of month.........-...-_---- do__..} 246,625 | 292, 640 | 289,079 | 283, 907 | 286,622 | 282,098 | 275, 402 | 270,158 | 269,424 | 267,276 | 262,805 | 255,390 | 249, 358 
FURNITURE 
All districts: 
Plant operations ______-- percent of normal.- 82.0 63. 0 60.0 65.0 71.0 76.0 77.0 74.0 70. 0 73.0 75.0 76.0 75.0 
Grand Rapids district: 
rders: 
Cmnened..........- percent of new orders 4.0 4.0 3.0 3.0 4.0 3.0 5.0 8.0 3.0 6.0 5.0 6.0 40) 
| ES RSE no. of days’ poedestion 26 14 23 24 28 29 21 17 28 22 22 20 32 
Unilled. end of month___________- do 62 25 32 38 43 46 40 32 42 42 | 42 10) 54 
Plant operations. ------- percent of normal_. 78.0 62.0 57.0 64.0 69. 0 75.0 74.0 75.0 72.0 73.0 | 74.0 74.0 74.0) 
Shipments_-____... no. of days’ production. - 20 12 15 18 21 25 23 20 20 21 | 21 19 20 
Prices, wholesale: 
OO en ee ee 1926=100__ 92. 9 77.9 7.9 77.9 77.9 77.9 77.9 77.9 83. 5 83.5 | 83.5 85.1 87.2 
Dining-room chairs, set of 6........-_-- do__- 103. 9 102.3 102.3 102.3 102.3 102.3 102.3 102.3 100. 9 100.9 100. 9 102.5 103.9 
an ONIONS... ees nne - cde 93.3 88. : 88.1 88. 1 88. 1 88. 1 88.1 88.1 89. 4 89.4 | 89. 4 00.7 93.3 
Living-room davenports. ___._._._._.--- os 93.3 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 | 87.2 87.2 87.2 





Steel furniture (see Iron and Steel Section). | 












































METALS AND MANUFACTURES 















































IRON AND STEEL | 
Foreign trade: 

Exports (domestic), total__._._..-- long tons_- 936, 047 |1,034,938 |1,402,075 | 1,221,052 |1,105,510 | 788,176 | 805,158 | 698,853 | 600,240 | 567,227 | 635,809 | 472,734 
ER ee ee ee oe ae oe.... 318, 369 | 327,129 | 355,991 | 255,608 | 258, 926 74, 349 69, 980 45, 055 74, 378 54, 383 | 120,152 | 62,804 

Imports, OSS SE OREO: 7 do... 5, 505 3, 542 2, 105 2, 508 3, 966 980 4, 064 423 796 6, 273 2,620 5, 633 

SS a aR ae ee 1 152 16 56 242 252 48 17 150 5, 401 1, 094 3, 758 
Price, wholesale, iron and steel, composite 
dol. perlongton__} 38.15 37. 69 37. 63 37. 70 37. 92 38. 07 38. 08 38. 30 38. 38 38. 22 38. 27 38.15 38.15 
Ore 
Iron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons-- 6, 231 5, 213 5, 524 5, 701 5, 672 6, 051 5, 973 6, 173 §, 331 5, 673 6, 412 5, 802 }, 232 
Shipments from upper lake ports.....d9---.| 10,731 9,487 | 10,383} 10,480 9,935 | 10,009 5, 341 9 0} 0 0 6, 919 i 007 
Stocks, end of month, total......-.-- do....| 26,630 | 23,516 | 28,244] 32,935] 37,090] 41,125] 41,712] 36,073 | 29,794] 24,195 17, 761 16,937 | 21,817 
OS eee do_...| 23,919 | 20,428 | 24,608] 28,708 | 32,432] 36,280] 36,925} 31,792] 26,167] 21,100} 15,407] 15,002] 19,551 
On Lake Erie docks--.._.-.-.....-- ao... 2,710 3, 088 3, 636 4, 227 4, 658 4, 846 4, 787 4, 281 3, 627 3, 096 2 353 1, 935 2, 266 
2a do ; 162 249 194 164 265 229 174 155 178 182 185 180 
Manganese ore, imports (manganese content)§ 
thous. of long tons_- 51 39 98 49 40 61 59 45 | 31 49 15 53 
Pig Iron and Iron Manufactures 
Castings, malleable: 

SS Ee short tons__! 75,075 § 36,503 | 45,025 52,994] 53,079} 71,129 | 64,612/| 66,665 | 81,089 | 76,055 | 86,293 | 84,751 83, 218 

EES ES ea oe do._._| 71,209 | 34,700 | 38,872] 48,926 | 49,804] 62,293 57,717] 60,155 | 68,742] 63,331 66, 208 76.170 | 70,278 
a ee (1) 42.7 46.7 58. 8 61.4 75.0 71.2 74. 2 83. 6 78.5 81.8 (1) Che 

De rs | 8 eee short tons__| 70,179 33, 323 34, 226 43, 216 45, 943 61, 161 56, 321 60, 127 65, 884 62, 066 67, 415 73, 066 71, 740 

g iron: 

Furnaces in blast, end of month: 
ae short tons per day__| 153,600 { 131,360 | 131, 760 | 137, 500 | 140,620 | 144,290 | 148,000 | 146,770 | 152,040 | 148,555 | 152,750 | 140,310 | 151,000 
«8. aie 3 211 182 187 190 193 196 201 202 205 202 205 195 206 

Prices, wholesale: 

Basic (valley furnace)_...dol. per long ton_- 23. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 90 23. 50 23. 50 23. 50 23. 50 23. 50 
a do 24.15 23.15 23. 15 23.15 23.15 23. 15 23. 15 23. 15 23. 95 23.95 24. 00 24.15 24. 15 
Foundry, No. 2, northern (Pitts) ___- do.. 25. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 25. 29 25. 89 25. 89 25. 89 25. 89 25. 89 

Productiont___...__.___- thous. of short tons__| 4, 553 3, 819 4, 054 4, 238 4,177 4, 446 4, 403 4, 548 4, 664 4, 198 4, 704 4,334 4, 600 

Boilers and radiators, cast-iron: 

Boilers, round: a 
SSE thous. -* Ib_- 1, 741 1, 697 1, 449 1, 848 2, 371 3, 598 2, 416 1, 934 2,071 1, 920 2, 252 2, 214 I, 826 
EE LS EE: do__-- 1,474 1, 613 1, 698 2, 732 3, 851 5, 145 2, 451 1, 884 1, 608 1, 222 1, 092 1, 358 1, 167 
Stocks, end of month 15,009 | 13,477} 13,873 | 12,513} 10.750 | 10,622! 11,021] 11,687] 12,391 13,256 | 14,107} 14,834 

Boilers, square: é 
ES ee 2 OD, olf 18, 698 17, 352 26, 185 26, 340 32, 701 23, 788 18, 96-4 23, 443 22, 579 22, 647 23, 525 | 25, 254 
ae ere ,382 | 14,776 | 22,916 | 31,100} 40,342 | 43,767 | 26,059] 18,547 | 14,437 | 13,086 | 13,489 | 13,600 | 16,861 
Stocks, end of month_........._....-- Ps ane 130, 339 § 117,975 | 112,369 | 107, 267 93, 029 82, 205 80, 064 80, 464 89, 300 | 99,040 | 106,958 | 117, 058 | 125, 448 


! Discontinued by the reporting source. 

tRevised series. Data on pig iron converted from a long to a short tonnage basis; data for production beginning 1913 are Shown in table 38, p. 14 of the October 1940 issue. 
Revisions for 1939 and January and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the latter group, appear in table 17, 
p. 17 of the May 1941 issue. 

§Data for 1939 revised; see table 15, p. 18 of the April 1941 issue. 
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IRON AND STEEL—Continued | 
Pig Iron and Iron Manufactures—Con. 


Boilers and radiators, cast-iron—Continued 
Radiators, ordinary type: 











Production..thous. ofsq. ft. heating surface..| 7, 133 
Siinments. ._--..-..----.=---.~~.----- do....| 6,453 
Stocks, end of month_---.-.---------- do_...| 32,817 
Boilers, range, galvanized: y 
Orders, new, net_--_------ number of boilers__| 105, 076 
Orders, unfilled, end of month---.--.-..do_...| 72, 258 
nnn do....| 80,023 
eS ae eee ee do....| 85,784 
Stocks, end of month.-........--.---.--- do....| 31, 534 
Steel, Crude and Semimanufactured 
tings, steel: | 
— new, tote)... -.--.-_-..-<- short tons.-| 
mescent Of GRUROIGY... == -<<-.5-~.----~65«-- 
Railway specialties. ....--.----- short tons_. 
Production, total... -....-.-.-...._..- do... 
Percent of capacity-........-.--.--- aes 
Railway specialties. _.-_...----- short tons_- 
Steel ingots and steel for castings: t 
Piocartion. ......-...<. thous. of short tons..} 6,801 
ent ON CROCE. 6 6 os os cndancadccsaaenss 98 
Bars, steel, cold-finished, carbon, shipments 
; short tons-_- 
rices, wholesale: 
ay ther finished steel _-------- dol. per Ib-_- . 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton. 34. 00 
Structural steel (Pittsburgh) ----- dol. per Ib . 0210 
Steel scrap (Chicago) - ----- dol. per long ton. 18.75 
U. 8. Steel Corp., shipments of rolled and- 
finished steel products}_-thous. of short tons-- 1, 669 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month _ _-thousands- 1, 214 
ee ere ae a 1,619 
Percent of capacity--.-..-- sccweneubendhwe 79.0 
0 EE eee thousands- - 1,619 
Sines, 00 Of Month... ...........0.4..6- do... 39 
Boilers, steel, new orders: 
is Scat dedccasweie sce thous. of sq. ft 1, 586 
(0 ee ee ee number. | 1,415 
Furniture, steel: 
Office furniture: 
0 ear thous. of dol_- 5, 851 
Orders, unfilled, end of month-.-.-.--.- de... 7, 335 
| dé... 4, 095 
Shelving: 
re de... 1, 525 
Orders, unfilled, end of month-.-.-.---  —_ 1, 850 
an Go...-| 1,180 
Plumbing and heating equipment (8 items), 
ea dollars _- (‘) 
Porcelain enameled products, shipmentst 
thous. of dol_-| 5, 511 
Spring washers, shipmentse ____-___.._-. do_.. 375 
Steel products, production for sale:t 
SEG a ena thous. of short tons_. 
OO are do_.- 
RI I eo sires adeweacaaner do_.. 
Een eunanwe axcewacascnaaqeaemed ae... 
| ae eRe earn ements do__- 
CS ee dé... 
eee 
trip: 
Cold rolled_.......-- thous. of short tons_- 
CO | EAS de... 
Structural shapes, heavy_...........- d0.... 
i. te eee oe 
Wire and wire products_-____......--- se 
Track work, shipments......._.___- short tons__| 11, 210 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 
Imports, bauxite-.............-..- long tons_. 
Price, wholesale, scrap, castings (N. Y.) 
dol. per Ib__ 1100 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total__thous. of Ib_- 3, 556 
Consumed in own plants........._.__.- 750 
RN cn gag a ci ee do....| 2,806 
opper: 
Exports, refined and manmatanet, 
short tons_- 
Tinports, tolelt. ......-.--encesc--.c0. ae Se 
For smelting, refining and export_§...do___.|___- 
Product of Cuba and Philippine Islands § 
short tons-.|- 
ee ee a 


* Revised. 
? Average for 14 days; not quoted part of month. 


METALS AND M 


59, 661 | 
61.0 | 
20, 764 
50, 651 
42.5 | 
14, 483 | 


5, 657 
84 


44, 474 
. 0265 


377 
1, 098 
63 


1, 102 
47 


1, 761 
1, 007 | 
2, 236 
2; 160 | 
547 | 
472 
522 
236. 75 
3, 159 
158 


3, 550 
26 


300 
6, 075 





1, 197 | 
7, 509 | 


| 
| 


4,817 7, 147 
6, 486 8, 193 
30, 108 | 29, 168 | 
85,139 | 64,831 | 
38,194 | 27,315 | 
77,879 | 76,467 
78, 103 


75, 710 | 
37,701 | 38, 458 | 


for} 

NI 
a 

iB 

wo 








71, 734 | 
7 | 61.3 } 
20,770 | 26,873 | 
57,763 | 66,355 | 
49.4 | 56.7 | 
17, 993 | 21, 202 | 
5,725 | 6,186 
83 | 89 | 
52,999 | 57, 791 | 
0265 | . 0265 | 
34.00 34.00 
0210 | 0210 
17.35 | 18.03 
1,297 | 1,456 
| 
350 436 
1,081 | 958 
62.2! 655.1 
1,075 | 964 
53 | 47 | 
1,680 | 1,275 | 
1,214 | 1,098 | 
2,373 | 2,240 
1,385 | 1,286 
2,249 | 2,339 | 
602| 541 | 
497 493 
577| 545 
236.75 | 237.28 
3,413 | 3,925 | 
174 | 195 
3,964 | 4,415 
367| 455 
357 | 347 
359 | 385 
128| 130 
812 915 | 
73.9/ 82.3 
60 | 72 | 
104 110 
236} 331 | 
239 | 244 
328 | 353 








. 0902 . 0838 
2, 238 2, 348 
620 876 
1,619 1,472 
38,512 | 62,393 
22,635 | 35, 159 
17,969 | 26, 446 
481 214 
4,185 | 8, 499 


@ Data are for 7 manufacturers beginning January 1940. 
VS; 1 3 Average impossible due to lack of offerings part of month. 
tMonthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
tRevised series. Steel products, production for sale, have been converted to a short tonnage basis; see tab 
percent of capacity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data 


tember 


1940 _ 


Sep- | October | 
| 


CUR RENT BUSINESS 


Novem-; Decem-| Janu- Febru- 
ber | 


ber 


ANUFACTURES—Continued 











1 Discontinued. 


50, 158 
- 0904 
2, 373 

622 
1,751 
17, 903 


32, 790 
20, 507 


6,415 | 8,454 
9,436 | 11,769 
26,087 | 22) 805 
73, 821 | 106, 716 
32,119 | 42, 094 | 
522 | 97, 266 | 
69,017 | 96,741 | 
37,963 | 38,488 
| | 
| 
| | 
83, 545 | 112, 327 
71.4 96.0 | 
28,018 | 49, 349 
64,122 | 83, 938 | 
54.8 | 71.7 | 
21,152 | 31,811 
6,056 | 6,645 | 
91 | 96 | 
| 
0265 | .0265 | 
34.00 34.00 | 
. 0210 . 0210 | 
19.22 | 19.75 
1,393 | 1,572 
700| 431 
1,305 | 1,520 | 
75.1| 87.4 
1,208 | 1,534 
54 | 40 
3,726 | 1,708 
1,557 | 1,221 
| 
2,601 | 3,323 
1,495 | 1,728 
2,392 | 3,090 | 
639 | 797 | 
498 | 599 
634 | 696 | 
237.14 | 237.27 | 
| | 
4,050 | 4,895 
196 | 229 
4,213 | 4,670 | 
423 | 475 | 
371 401 | 
368 | 430 | 
93 | 79 
919 | 1,069 | 
86.3| 96.8 | 
70 | 86 | 
121; 147 | 
311 362 | 
193 189 | 
339 382 
5,496 | 5, 505 
46,850 | 53,357 
0855 | .0894 
2,118 | 2,691 
560 | 643 
1,558 | 2,048 
15,658 | 38,829 
40,710 | 43,044 
27,498 | 24,610 
25| 1,415 | 
13,187 | 17,019 | 


799 
11, 484 








115, 343 
98.6 
45, 154 
85, 810 
73.3 
33, 932 
6, 495 
94 


34.00 
- 0210 
20. 60 


1, 545 





g 
w 


97, 668 
.0970 
2, 296 

614 

1, 682 
13, 395 
12, 648 





2,014 
11, 283 | 


ary ary 
| 
7,244 | 6,744 
5,839 | 4, 801 
23,461 | 25, 393 
89,748 | 80, 583 
45.615 | 50,777 
80,705 | 74, 113 
82,928 | 75, 421 
39,224 | 37,916 
110,579 | 105, 125 
94.5 | 89. 
34,887 | 29, 103 
94,409 | 85, 492 
80.7| 73.0 
35,397 | 28, 692 
6,929 | 6,238 
97 97 
0265 | . 0265 
34.00} 34.00 
0210} 0210 
20.00} 19.25 
1,682} 1,548 
370 276 
1,454 | 1,035 
76.7| 54.6 
1,444 | 1,046 
63 52 
2,210 | + 1,500 
994| 845 
3,787| 3,852 
3,618 | 4, 102 
3,152| 3, 
924 940 
779 829 
804 890 
237.27| (1) 
4,496 | 4,393 
281 3 
4,863 | 4,587 
519 455 
409 384 
431 416 
156 154 
1.122] 1,074 
101.0} 107.3 
95 91 
153 139 
363 322 
209 205 
409 379 
6,835 | 7,973 
86,978 | 62,051 
2.1039} .1397 
2,560 | 2,667 
507 529 
2,053 | 2, 138 
22,382 | 18,095 
; 23, 684 
19,120} "6,693 
203 | 1,842 
8,034! 15,149 





enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. 
§Data for 1939 revised; for exports, see table 14 ,p. 17, and for imports, table 15, p. 18, of the April 1941 issue. 





45, p. 14 of the November 1940 issue. 
see p. 49 of the June 1941 issue. 


10, 225 


72, 403 
(*) 
3, 257 
625 
2, 632 
7, 046 
49, 188 
11, 359 


1, 085 
36, 743 





4, 495 | 


30, 375 


69, 433 
46, 448 
86, 459 
83, 404 
38, 441 


152, 007 
129.9 
59, 551 
101, 977 
87.1 
34, 204 


6, 758 
98 


- 0265 
34. 00 
. 0210 
18. 95 


1, 688 


412 
11, 751 


83, 400 
- 1100 
4, 430 

999 

3, 431 
8, 907 
70, 409 
18, 086 


183 
52, 141 





March April May 


5, 621 
32, 140 


89, 159 
52, 966 
81, 495 
82, 641 
37, 295 


. 0265 


34. 00 
. 0210 
18. 75 


1, 745 


890 
1, 584 
83. 6 
1, 582 
39 


2, 560 
1, 372 


4, 667 
5, 579 
4, 298 


1, 278 
1, 454 
1, 207 


() 


5, 491 
355 


4, 840 
461 
470 
185 

1,015 

100. 1 


99 

139 
398 
244 
434 

11, 012 


49, 732 
- 1100 


3, 866 
991 
2, 874 


12, 286 
54, 981 
9, 637 


1, 409 
43, 935 


Steel production and 
Porcelain- 
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to the sources of the data, may und in the ep- Novem-| Decem-| Janu- Febru- ; 
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METALS AND MANUFACTURES—Continued 





NONFERROUS METALS AND 
PRODUCTS—Continued 


Metals—Continued 


r—Continued 


Cop » 
Price, wholesale, electrolytic (N. Y.) 

dol. per Ib__| 0. 1181 0. 1113 0. 1056 0. 1071 0. 1130 0. 1183 0. 1180 0.1180 |} 0.1182 | 0.1179 0. 1181 0.1182 | 0.1189 
Production: 


Mine or smelter (including custom intake) 3 
short tons..| 82,674 | 79,845 | 79,327 | 79,967 | 78,238 | 86,911 | 84,283 | 85,135 | 83,280 | 79,240 | 85,701 | 88,042 |r 90, 349 


Sk EE I Se ee do....| 88, 560 86, 077 90, 995 80, 851 82, 843 83, 076 96, 283 97, 035 93, 840 93, 654 95, 322 89,687 | 89 390 
Deliveries, refined, total............--- do....| 115,139 | 65,155 | 74,758 | 97,71] 96,485 | 103,771 | 102,483 | 112,681 | 119, 758 | 112,819 | 134,339 | 123, 629 |r 144 999 
SE ichunkbedn~wenneneporsorst do....| 115,097 | 61,716 | 71,226 | 96,383 | 96,485 | 103,771 | 102, 483 | 112,671 | 119, 736 | 112,808 | 134,333 | 123, 580 |r 144.993 
ee alike nian dup anden oie ee 42 3, 439 3, 532 |) eee Eee Yana ae 10 22 11 6 49 0 
L Stocks, refined, end of month-_-...------ do_...| 98, 164 } 199, 586 | 215,823 | 198,955 | 185,313 | 164,618 | 158,418 ; 142,772 | 116,854 97,689 | 89,873 98, 789 | ° 93, 076 
ead: 
Imports, total, except manufactures (lead 
| REE TE short tons. -|--------- 4, 723 16, 581 10, 230 10, 739 27, 739 19, 084 19, 205 19, 707 14, 321 27, 991 39, 764 | 40, 553 
re: 
Receipts, lead content of domestic ore..do_...| 37, 155 36,957 | 36,988 | 37,759 | 35,916 | 38,641 36,400 | 38,847 | 38,433 | 34,705 | 38,282 | 38,665] 38 779 
=e Joplin district4_-.....---- en... 3, 824 3, 538 4, 393 2, 878 3, 688 4, 485 3, 446 4, 079 4, 652 3, 915 3, 778 5, 126 3, 653 
efined: 
Price, wholesale, pig, desilverized (N. Y.) Be 
dol. per Ib..| -05857 .0500 | .0500 .0485 | .0493 | .0531 | .0573) .0550] .0550 0560 | .0577] .0585| 0585 


Production from domestic ore_short tons..| 38,669 | 34,041 | 35,343 | 36,851 | 41,528 | 39,228 | 45,089 | 47,208 | 54,658 47,764 | 46,748 | 43, 423 46, 104 


Shipments (reported) ..........-..---- do....] 57,969 | 49,904 | 52,560 | 51,643 | 53,456 | 62,496 | 57,510] 56,755 | 55,711 | 54,859 | 62,090 | 59,169] 69, 389 

Stocks, end of month__......--.--.--- do....| 24,265] 55,343 | 47,360 | 43,321 | 41,202 | 35,386 | 35,791 | 40,926 | 47,248 | 46,604} 45,996 | 42,899] 34 018 
nD: 

Consumption of primary tin in manufac- 

SESS eee Sia acl ong toms--}-------- 6, 420 6, 370 6, 650 5, 800 6, 230 6, 220 6, 210 6, 600 6, 660 8,130 | * 8,390 9, 140 
Deliveries (includes reexports) - ..-.---- do....| 14,880] 9,225] 7,325] 12,470] 11,410] 11,820] 12,505} 9,358] 12,760 | 12,195} 16,092] 13,955] 10,490 
Imports, bars, blocks, etc. §. ..-.------- do...-|--- - = 11, 611 9,185 | 12,926 | 14, 604 10,116 | 10,327 14, 504 | 12,055 9,836 | 13,896 15, 247 | 13, 060 
Price, wholesale, Straits (N. Y.)--dol. per Ib-.|  ,. 5267 . 5454 . 5159 . 5118 . 5032 . 5150 . 5056 . 5011 . 5016 . 5140 . 5205 . 5196 5216 
Visible supply, world, end of mo_-long tons..| 38,600 | 31,869 | 38,736 | 38.040 | 39,450] 40,631 | 40,046 | 44,678 | 44,719] 44,107] 39,971 | 38,788] 40,777 

United States (excluding afloat) ____-- do....| 2,846 5,300 | 6, 567 6, 583 9,438 | 6,623 4,362] 9,179] 9,442] 7,489] 5,195] 5,016] 7.25 
nec: 

Ore, Joplin district: { Se 

SS a short tons..| 36,928 | 33,530 | 44,323 | 35,116 | 34,250 | 43,269] 29,538 | 40,975 | 42,163 | 33,296] 38,566 | 46,944] 35,196 

Stocks, end of month__...-...-------- do_...| 5, 000 9, 201 7,098 | 8,842] 10,452] 11,553] 17,045 3,900} 5,597] 7,091 4,495 | 2,651! 4.600 
Price, wholesale, prime, western (St. Louis) 

dol. per Ib..|  - 9725 . 0624 - 0625 . 0639 . 0692 . 0725 . 0725 .0725 | .0725 0725 .0725 | .0725] .0725 


Production, slab, at primary smelters: ar 
short tons..| 62,236 | 48,213 | 52,098 | 51,010] 52,869 | 56,372] 56,459 | 59,883] 60,414 | 56,227] 63,390} 63, 210 | + 64, 645 


ber__| 66,876] 46577] 47,545 | 50,715 | 53,164 | 53.979 | 55,288 | 55,288] 58,000] 59,688] 61,224 | 64,696] 65,540 





Retorts in operation, end of mo__._ num iy 8 53, : , 22 
eee short tons..| ®3,159 | 53,935 | 57,606 | 64,065 | 67,650 | 65,713} 62,295 | 65,385 | 63,272] 59,168 | 63,425 | 62,974 | 763,604 
Stocks, refinery, end of month..........do....| 7404] 66,907] 61,399 | 48,344 | 33,563 | 24,222] 18,386] 12,884] 10,026 7, 085 7, 050 7,286 | °8 397 
Miscellaneous Products 
Brass and bronze (ingots and billets): ae 
SR ROE short tons..| 15, 3 1 7, 181 6, 898 8, 076 8,706 | 10,093 | 10,232 | 10,567] 12,429] 13,389] 14,9388] 15,558] 15,390 
Orders, unfilled, end of month _____--. do_...| 30,762] 922287] 21,695 | 17,823 | 31,365] 34,221 | 32,017] 20,452] 35,139 | 38,253 | 33,270] 29,576] 30,535 
Sheets, brass, wholesale price, mill_.dol. per lb-- - 195 . 185 . 186 . 183 . 187 . 192 . 192 . 193 195 195 195 195 «195 
Wire cloth (brass, bronze, and alloy): ue 

ee SEES _. thous. of sq. ft. 1, 352 606 469 521 435 570 456 433 704 703 77: 974 1, 061 

Orders, unfilled, end of month... --.----- do....| 2, 733 1, 124 1,099 1, 033 1, 039 1, 094 1, 066 978 1, 105 1817 1, 493 1, 801 2, 153 

ie aoe ee... 764 516 489 536 423 516 482 518 572 484 594 665 707 

Stocks, end of month_.._.__.......---- do_..- 747 693 709 694 751 793 804 763 680 696 720 736 764 
MACHINERY AND APPARATUS 

Air-conditioning (circulating, cooling, heating, 
and purifying) equipment, new orders:t 

Air-conditioning systems and equipment 
for summer and year-round use 

thous. of dol__|-------- (1) (1) () (1) (1) (1) (1) (1) (1) (1) (') (') 

i peacets x sneered do....]-------- < ) RES SORES ip SEE: Perea |) See Eee 6, 541 F neegee 

ilk a Ee do_...]-------- | es es SS ES) SES oe) ee saneuccut Opeee ee, AF 

Warm-air furnaces, winter air-conditioning 
Systems, and equipment----. thous. of dol-_-|--- - Cf ee ees eae a See a fs ee, eee REED SD ae owenie 

Electric overhead cranes: ae , 

a do....| 1,769 761 499 957 798} 1,657] 1,497] 4,172| 2,640) 2.201] 2,374] 2,265 749 

Orders, unfilled, end of month__--.---- do....| 12, 961 2,196 | 2,430] 2,744] 3,271 4,109 | 5,087] 8,563} 10,174 | 11,034] 12,225 | 13,208] 12,825 

oral tens cerne sae do....| 1,67 334 264 643 282 629 615 825} 1,030} 1,102] 1,063] 1,217] 1,235 

Exports, machinery. (See Foreign trade.) 
Foundry equipment:t 2 

New orders, net, total ........-. 1937-39=100..) 281-1] 164.9] 194.4] 165.4] 161.2] 264.0] 254.2] 257.8) 285.3] 281.1] 315.2] 377.2) 298.7 
New equipment......_........------ do.___.| 273.3] 174.2} 209.8] 167.2| 162.0] 284.8] 278.8] 276.1] 301.8] 295.9} 329.3) 405.3] 291.2 
>) a ae a do_.._| 304.7 138.3 147.8 160.0 158. 6 201.8 188.7 203. 2 235. 8 236. 6 272.7 292.5 | 321.0 

Fuel equipment: 

Oil burners: ; ' 
Orders, new, net............-..-.- number..| 32,521} 19,672 | 23,008 | 32,772 | 41,895 | 41,029] 22,705 | 17,016] 18,513 | 16,328 | 22,013 | 23,642 | 36, 1% 
Orders, unfilled, end of month______. do....| 22,448] 5,985 | 6,974] 8,202] 8,607] 9,056| 7,562] 8,043 | 10,353] 10,590] 14,443 | 15,266 | 22,612 
aE a IE! do__..| 32,685 | 18 387] 22,019 | 31,544} 41,490] 40,580 | 24,199 | 16,535 16,203 | 16,091] 18,160 | 22,819 | 28,848 
Stocks, end of month_._____.-....__- do....| 27,202] 19,367] 23,400] 22,870] 19,617] 18,060] 18,415 | 16,860] 18,027] 19,941 | 22,871 | 23,701 | 25,682 

Pulverizers, orders, new_........-..---- ae 61 25 47 38 54 30 52 44 48 56 ° 47 33 &4 

Mechanica] stokers, sales: . 

Classes 1, 2, and 3___...-.-- iia call do....| 21,387] 9,837] 16,565 | 23,117| 30,951 | 25,180] 10,506| 6,103| 5,330/ 5,408{ 9,710| 9,917) 14,187 
Classes 4 and 5: 
a a ee 400 218 275 352 386 410 249 254 171 177 215 222 234 
"Qe Soa 93,515 | 38,508 | 58,426 | 58,411 | 80,837 | 80,424 | 45,487] 51,671 | 56,011 | 42,510] 52,894 | 55,387 | 63, 238 
Machine tool roo nin Lg Ammen of capacity __|----- - 92.3 88.3 93.3 94.9 96. 8 95. 4 96. 8 ot es Sea = ---2--|------09 
Pumps and water systems, domestic, shipments: 


Pitcher, other hand, and windmill pumps 
* units..| 36,475] 41,419 | 38,476 | 38,409 | 33,637] 32,634] 30,134 | 20,813] 44,332 41,504] 41,318 | * 43, 601 a 
928 247 1 









































Power pumps, horizontal type_.__.___ @0.... 975 ¢ 853 905 874 906 969 887 849 917 | 71,483 
Water systems, including pumps ____- do...| 24,453 | 20,415 | 19,113] 21,503 | 18,657 | 18,688| 15,477] 11,511] 17,666 | 16,703 | 18,748 | 20,953 | 23,889 
Pumps, steam, power, centrifuga], and rotary: | 
SITE Ate Nata thous. of dol_- 2, 613 1,963 | 2,437 2, 556 2, 878 2, 952 3, 025 4, 042 5, 648 4, 482 4,820 | 3,923 5, 298 
r Revised. {Data for July and October 1940, January and April 1941 are for 5 weeks; other months, 4 weeks. 1 Reports indefinitely suspended. 
Index of total foundry 


tRevised series. Data on air-conditioning equipment compiled on arevised basis beginning January 1939; see p. 50 of the September 1940 Survey. ) 
equipment net new orders beginning January 1940 is based on average sales to metal-working industries during 1937-39; earlier data are based on the old new orders index (1922- 
24 base) converted to the new hase by dividing by 1.328; index for new equipment and repairs available only beginning Mav 1940. 

§Data revised for 1939; see table 15, p. 18 of the April 1941 issue. tThis series has been discontinued by the reporting agency. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with explanatory notes ag a ] a - aes Febeo. | | 
urces of the data, may be found in the , Sep- Novem-}| Decem- - ebru- | 4 re a 
oO ment ts the Server June June | July | August | somber | October | ber | her ary ary | farch | April | May 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT | | 
Battery shipments (automotive replacement 
only): a | , ™ 
ES Ee eee 1934-36=100_- 91 130 186 207 208 198 160 102 81 81 82 95 
———, RL at _.. 133 135 139 133 123 142 142 128 128 134 
Domestic appliances, sales billed: 

Combined index, excluding refrigerators:* 
Unadjusted index. ---.....-.---- 1936=100.- 114.6] 101.8] 1025] 112.2] 122.3 91.1 88.4] 144.3] 157.7] 1921] 2039] 203.2 
Adjusted index--..-...-..----------- ae 104 0 104.3 104.9 112. 2 130. 2 128.6 128.5 181.3 169. 0 145.6 156.8 160.9 

Ironers RE ree units__| 20, 283 8, 571 11, 464 13, 848 21, 007 23, 282 18, 925 23, 191 20, 986 20, 492 17, 166 21, 789 21, 767 

a ARAB, do..._| 68,629 | 33,403 | 29,626] 29,128 | 32,167] 34,714 | 25,248 | 24,626] 50,516| 51,7 61,647 | 65,692 | 65,359 

ac cnecaphagnsksewienres do__._|7377, 984 | 328, 950 | 248,538 | 206,418 | 112,309 | 88,187] 79,815 | 115,236 | 376,214 | 358,402 | 423,010 | 482, 587 |r 433, 670 

Vacuum cleaners, floor type..--.------- do_..-| 146,889 ] 120,200 | 74,565 | 87,820 | 108,564 | 114,699 | 112,309 | 125,037 | 117,408 | 129,302 | 178,045 | 165,672 | 156,816 

Vacuum cleaners, hand type----.-.---- do....| 35,783 | 24,037 | 20,045 | 23,047] 30,359 38,270| 39,376| 36,274 | 30,177] 34,696 | 46,284! 44,602] 42,304 

ReeneeE MOUSONOND. << -245<-2-<6sc0-~s do__..| 188,365 | 112, 134 | 116,422 | 147,878 | 149,002 | 168,527 | 100,787 | 92,474 | 133,411 | 155, 546 | 191,325 | 213,611 | 206, 030 

Electrical products: . e a - 

Industrial materials, sales billed_..1936=100_- 107.6 113.8 126.5 123.9 147.7 148. 2 164.8 187.4 194.5 223.3 234.4 251.7 

Motors and generators, new orders. ss 160. 9 155.0 146.6 161.3 254. 3 223. 9 262.0 220. 6 275.7 342.0 263. 2 443.6 

Trans‘uission and distribution equipment, ts 
NE IS oo cok cakeensaeane 1936=100__|-_-- 181.9 170. 2 159.6 119.6 230. 7 214. 2 219. 8 269.0 356. 5 251.3 329, 7 301.0 

ic, industrial, sales: 
— cxanasdecmenetenmnduaciall kilowatts.| 11,626] 5,381! 5,241 | 5,137] 18,847| 16,965] 12,228| 31,866| 10,516| 21,508] 31,595| 13,774| 9,689 

| Rae thous. of dol_- 945 476 421 372 1, 049 1, 341 1, 043 1, 766 924 1,719 1, 402 997 646 

ical goods, new orders (quarterly) 
Electrical goo thous. of dol__|__- ee Cee pee eee fees oon 1........1.---<.:..1 OR eee 
Laminated fibre products, shipments -_-...do___. 2,791 1, 325 1,313 1, 408 1, 454 1, 718 1, 812 2,023 2, 123 2, 330 , 606 2, 659 2, 896 
-200 hp.): 
ee edcciion, Dillinest....<....- a 3, 000 3, 083 3, 280 3, 207 3, 703 3, 524 4,358 4,121 4, 353 4,679 5, 044 5, 583 

Polyphase induction, new orderst--.-_-- 3, 186 3, 345 3, 536 3, 693 4, 731 4, 628 6, 397 4, 635 5, 829 7, 523 6, 195 7, 351 

Direct current, billings ....------------ ao...: 866 914 915 1,008 1, 212 1, 297 1, 412 1, 399 1, 381 1, 762 1, 369 1, 793 

Direct current, new orders. -...-..-----do-_--- 1, 703 1, 437 1, 240 1, 371 2, 674 2, 209 2, 065 1, 862 2, 738 2, 938 2, 060 3, 595 

le, paper insulated, shipments: | 
——EeE—EEe thous. offt..| 1,321 758 757| 1,253| 1,154| 891 586 998 | 1,083] 1,284] 1,209] 1,273] 1,370 
ee icaaesibepesnaee thous. of dol..| 1,655 836 998 | 1,463/ 1,163| 1,110 739| 1,167} W172) w457] 1253) 1505] 1751 
d fibre: 
Wie aniee of fibre paper------ thous. oflb..| 3,762] 1,999] 2,449] 2,443| 2,373 | 2,582] 2,742] 2,981 3,088 | 3,012] 3,448] 3,471 3, 635 
eee thous. of dol..} 1, 100 458 556 | 681 599 714 716 805 926 1,029 1. 158 1177 
PAPER AND PRINTING 
WOOD PULP | 
Consumption and shipments: e@ § Tore ae ase on 7 aes ws 
Wetel a0 eredes...........-....-- short tons. 734, 800 |" 730, 900 | 736, 800 |* 680,700 | 750, 000 | 732,900 |" 723, 400 |r 767, 400 |r 718, 700 |r 808, 900 | 815, 400 848, 600 
; ical: 
. do... 315, 700 | 311,600 | 318,700 | 301,800 | 343,300 | 331,800 | 322, 600 | 342, 400 |+320, 500 | 362, 200 | 364, 900 | 387, 000 
OES EES do-_. 265, 800 | 264,800 | 270,000 |r 252,600 | 288, 800 | 281, 200 | 273,400 | 288,200 | 267,000 | 303, 900 | 306, 800 | 326, 900 
Sulphite, total.....--- ah a ia a 221, 800 | 230,700 | 225,400 | 209,900 | 210,000 | 216,600 | 214, 200 | 223, 200 | 214, 000 |r 242, 600 | 242, 100 |r 248, 000 
Bleached... .. ..------------------ C0.<5- 140, 900 |r 145,000 | 139,900 | 129,600 | 128,800 | 130, 100 |r 128,300 | 131,600 | 124,500 | 146,000 | 146, 600 |r 148, 700 
OS 7 EE en ee Se r 48. 000 45, 100 42, 200 36, 900 42, 600 | r 37,800 | 44,800 | 46,800 | r 42,900 | + 48,200 | 48,000] 49, 700 
Groundwood.....-------- seeees ie, Tee 149, 300 | 143, 500 |r 150, 500 | 132,100 | 154,100 | 146,700 | 141,800 | 155,000 |r 141,300 | 155.900 | 160,400 | 163, 900 
Exports, total, all grades*--......----- ee 40,864 | 64,702 | 60,379 | 32,256 | 39,359 | 28,693 | 36,627 | 23,501 | 24,870} 37,999 | 48,738 | 24,175 
Imports, total, all grades*_.....-.---.---- do... 93,358 | 86,426} 83,640] 65,554] 68,112 70,549 | 70,686 | 72,493 | 69,821 | 84,967 | 85,136] 95,175 
‘hemical: 
Sul 0 ery ee 17,817 | 11,385 | 17,920] 11,253} 10,869 12,521] 14,438} 15,671] 13,659 | 16,287] 14,431] 15,194 
a. 13,058 | 5,546] 12,036] 7,062) 6,515| 7,872] 8,414] 10,465] 8,001| 10,268] 9,845| 9,942 
aS aprons 53,349 | 54,882 55,318 | 40,188 | 43,509 | 46,423 | 44,520] 45,907] 45,554] 55,699] 53,184] 61,300 
_ ESS > 30, 294 | 27,662} 31,376 | 21,247 | 25,112 | 27,399 | 23,603 25, 859 " 30,156 | 30,575 | 33,692 
Unpmecned”.....-...........- 23, 055 27,220 | 23,942 18, 941 18, 397 19,024 | 20,917 1 17,327 | 25,543 | 22,609] 27,608 
oS as ener 21,138 | 19,218 9,557 | 13,187} 12,903 10,745} 11,030] 10,199 9,495 | 11,731 | 16,394 | 17,629 
Production: 
Total, all -_: A ee ae ee do--- 729, 984 | 706, 202 | 739,052 | 677,899 | 760,623 | 747,409 | 729, 687 | 787,725 | 714,690 | 804, 167 | 809,021 | 843, 568 
Chemical: 
SE | a re de... 311, 093 | 310, 147 | 329, 665 | 309,348 | 346,346 | 329,792 | 325,331 | 355,713 | 323,258 | 360,073 | 353,677 | 377, 850 
OS Saar eae “eee 264, 389 | 264, 238 | 279,973 | 260,298 | 292, 182 | 278, 582 | 276,939 | 299,429 | 270,902 | 301,654 | 295,610 | 317, 245 
a eee Gh... 221,971 | 217, 261 | 232,862 | 208, 2¢ 223,951 | 218,103 | 207,102 | 225, 486 | 203,113 | 237,479 | 238, 546 | 244, 139 
0 A ee do . 141,076 | 135,779 | 144,834 | 128,613 | 136,705 | 126, 167 | 122,591 | 135,873 | 120,598 | 140,900 | 143, 227 | 146,712 
RE ae ee do 48, 446 45, 723 42, 737 37,092 44, 001 38, 861 45,376 | 45,715 42, 160 48,290 | 47,622] 50,204 
MING os .  clcdcscanes do 148, 474 | 133,071 | 133,788 | 123,221 | 146,325 | 160,653 | 151,878 | 160,811 | 146,159} 158, 325 | 169,176 | 171, 275 
Stocks, end of month:§ 
pS ee da... 7170, 500 | 145, 700 |r 148, 100 | 145, 200 | 155, 900 | 170,200 | 176, 700 |r 197,100 | 192, 900 |r 188, 100 | 181, 700 | 176, 600 
Chemical: 
Gee, 0008)... .5-. 202-222 esos do... 14,400 | 12,800 | 23,900] 31,300 | 34,400 | 32,300] 35,100} 48,400] 51,100] 49,000] 37.800] 28,600 
Seams See 9, 900 9, 200 19,300 | 26,900 30, 300 27, 600 31, 200 42, 400 46, 300 44,100 | 32,300 22, 600 
Sulphite, total. ......-.-- jinn actos do... 77,000 | 63,600 | 71,000 | 69,400 | 83,300 | 84,800} 77,700} 80,100 | 69,200} 64,000 | 60,400] 56,600 
_ "ee do. _- 49, 900 40, 700 45, 600 44, 600 52, 500 48, 600 42,900 | 47, 200 43, 300 4 34, 800 32, 900 
EE si acca canoe coeawmudae do-_.. 4, 500 5, 100 5, 600 5, 800 7, 200 8, 200 8, 900 7, 800 7,000 °7,100 | * 6,700 7, 300 
‘ ee a — = 74, 600 64, 200 47, 600 38, 700 31, 000 44, 900 55, 000 60, 800 65, 600 68, 000 76. 800 84, 106 
Price, sulphite, unbleached _-.-dol. per 100 Ib 3, 46 3. 34 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3.46 3. 46 3, 46 3. 46 
PAPER 
Total paper, incl. newsprint and paperboard:t 
| a aan short tons- - 980, 385 | 958, 374 | 979, 631 | 867,691 | 1,003,971 | 949,422 | 908,471 | 1,002,800) 934, 996 |r1,052,665)"1,078,772| 1,147,646 
Paper, excl. newsprint and paperboard:t 
rders, new short tons__|__- 471,457 | 398,861 | 890,325 | 379,447 | 435,059 | 424,064 | 417,776 | 488, 585 | 465,537 | 565, 856 | 589, 695 | 598, 000 
MII hoes sons oes cacao es , en ee 454, 898 | 446, 234 | 440, 264 | 387,255 | 442,610 | 420,810 | 420,005 | 466,697 | 428, 857 |r 479, 531 |r 491, 842 | 530, 417 
SS ee ae nt O6.2.-5.. 472, 531 | 448,043 | 428, 306 | 386,431 | 432,521 | 416,419 | 415,625 | 471,114 | 438,804 |r 494, 007 |" 506, 087 | 540, 786 














* Revised. 


» Preliminary. 


®Domestic pulp used in 


{Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. 


issue. 


*New series. Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue. 
of the November 1940 issue; the note with regard to the coverage 
and 95 percent; no data are available for coverage prior to 1936. 


sequent issue. 


§Revised 1939 and January 1940 data on production. consumption, and stocks will be shown in a subsequent issue. 


{Data revise 

















roducing mills and shipments to market. 
for 1939; see table 15, p. 18 of the April 1941 issue. 


tRevised series. For revised data on “total paper” and “paper, exciuding newsprint and paperboard” beginning 1934, see table 43, pp. 12 and 13 of the November 1940 


For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 


of the industry has been revised to read: The Association believes the coverage for 1936-40 was between 90 
Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub- 


Revised data beginning February 1940 are 


shown on p. 51 of the April 1941 issue, except for groundwood and the totals, all grades, which have been subsequently revised back to January 1940. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

— with omaneerty notes see oe | ; | | ; . 

to the sources of the data, may be found inthe | : | s ; Sep- ‘ | Novem-| Decem-| Janu- | Febru- | wee — 

1940 Supplement to the Survey | June June | July | August | tember | October |“ por ber | ary ary | March | April | May 

PAPER AND PRINTIN G—Continued 
| : , 7 oe 
PAPER—Continued 
Book paper:o" 

Coated paper: 

CS ee short tons..| 26, 132 20, 359 15, 321 14, 896 13, 520 18, 334 15, 990 16, 968 20, 546 20, 107 21,862 | 28,276 | 33, 039 
Orders, unfilled, end of month__.-...do__..| 23, 354 8, 618 5, 561 4, 852 4, 845 5, 108 5, 264 6, 174 6, 772 8, 532 9.076 | 14,091 | 20, 613 
et do....| 22,913 19, 717 19, 487 | 17,333 13,672 | 18, 163 16, 045 17, 726 19,636 | 18,949 | 22, 167 | 22, 230 | 23,97] 

Percent of standard capacity_....-.--__-- | 86.8 74.0 69.7 59.7 7.5 62.5 58.0 5.9 67.6 73. 4 80.8| 81.0 84.4 
a es i short tons. -| 23, 388 20, 695 19, 615 17, 038 13, 570 19, 431 16, 424 15, 967 19, 943 19, 280 22, 059 | 22,648 | 24 579 
Stocks, end of month__....-......---- 0....| 12,745 | 15,089 | 14,927} 15,331 | 15,024] 14,158 | 13,633 | 15,326 | 14,971] 14,622] 14,397 | 13,923 | 13,99) 

Uncoated paper: | 
cee do._..| 139,598 ] 119,300 | 90,251 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113,640 | 133,970 | 150,707 | 165,997 
Orders, unfilled, end of month_------ do....| 124,865] 66,165 | 54,432] 46,206 | 43,337] 41,334] 45,775 | 48,845 | 55,711 | 61,920} 70,048 | 93,257 | 119, 533 
Price, wholesale, ‘‘B”’ grade, English finish, 

white, f. 0. b. mill__--_--- dol. per 100 Ib_- 6. 80 5.95 6. 23 6. 30 6. 30 6. 30 6. 30 6. 30 6. 30 6. 30 6. 30 6. 30 6. 
| ae short tons_.| 128, 939 | 109,905 | 106,715 | 106,091 | 89,512 | 106,482 | 99,298 | 96,229 | 107,721 | 104,071 | 120,879 | 121,913 | 134,37) 
Percent of standard capacity _--_---------- } 105.1 91.7 84.1 78.8 77.8 80.9 7.3 78. 8 81.0 86.8 93.8 95.4 100.6 
ees short tons-_.| 139, 589 | 114, 727 | 106,572 | 103,839 | 91,937 | 103,493 | 95,074 | 96,378 | 109,982 | 107,359 | 125,404 | 127, 587 | 136, 296 
oi Stocks, end of month......----------- do....| 47,614] 59,511 | 60,424 | 63,505 | 59,686] 63,152] 68,555 | 66,574] 64,141] 61,373 | 56,721] 50,754] 49 687 
ine paper: 

ET RT ET ee ee 49, 831 36,180 | 34,687 | 35,130 | 41,643 42,808 | 40,309 | 49,492 | 48,699 | ° 56,550 | + 67,507 | 68, 938 

Orders, unfilled, end of month---.----- | ie 30,335 | 24,388 | 18,817] 17,893] 16,534] 18,696 | 17,751 | 21,342] 22,696 | * 35,612 | 49,742 | 66, 499 

Rae a SSE eet d | ° 43,489 | 42,899 | 43,418 | 37,399 | 44, 751 42,997 | 42,017 | 45, 169 42,604 } ° 47,598 | + 49,112] 52,797 

Shipments -_..-..__.-- , 45,770 | 43,086 | 41,412 | 36,373 | 43,448 | 42,375 | 41,078 | 46,750 | 44,032 | 7 47,819 | + 52,791 | 55, 566 

Stocks, end of month ra 61,901 | 60,750 | 62,294] 63,160] 64,093} 64,936 | 67,178 | 66,826 | 65,041 | 7 65, 187 | 762,818 | 59, 474 

Wrapping paper: t | 

Re do....|--- 163, 646 | 152,619 | 144,649 | 133,381 | 165,209 | 158,156 | 156,576 | 177,007 | 167,135 | 214,238 | 219,505 | 210, 195 

Orders, unfilled, end of month__.-..... SSR ee 115,997 | 102,149 | 81,622] 73,354] 76,590 | 77,967 | 84,749 | 89,722 | 96,204 | 135,387 | 170,815 | 179, 794 

ie: a r 164, 603 | 168,567 | 166,125 | 140, 464 | 162, 492 | 157,204 | 154,819 | 172,622 | 157,757 | 174,357 | 179,601 | 195, 764 

ia RSS do__ 168, 415 | 167,708 | 164,852 | 141,373 | 159,429 | 156,992 | 149,794 | 172,176 | 158,726 | 177, 163 | 184,015 | 201,330 

Stocks, end of month.....-...-.--..---- do....|------- 79,929 | 80,961 | 81,774] 80,398] 81,508] 81,870} 86,875 | 89,015 | 84,075 | 87,556 | 86,685 | 79, 864 

Newsprint: 

Canada: | 
a wwe do__..| 263,660 } 320,655 | 318,841 | 301,654 | 301,293 | 275,822 | 276,586 | 263,450 | 211,022 | 219,464 | 232,197 | 276, 452 | 268, 706 
Rn ial a aa at do__..| 273, 697 | 315,343 | 332,689 | 316,607 | 282,322 | 309,957 | 282344 | 252,897 | 261, 208 | 245,607 | 275,769 | 279,996 | 284, 767 
Shipments from mills__----__--._---- do___.| 281, 843 | 338, 446 | 337,508 | 332,234 | 284,133 | 287,943 | 286,739 | 276,457 | 243,394 | 239,745 | 265,724 | 285,789 | 291, 112 

mae at mills, end of month-..__..-- do....| 165,898 | 180, 569 | 175, 750 | 160, 123 | 158,312 | 180,326 | 175,931 | 152.371 | 170,275 | 176, 137 | 186, 182 180, 389 | 174, 044 
nited States: | 
Consumption by publishers_________- do.__.| 242,404 | 241,639 | 206,913 | 213,105 | 238,176 | 261,028 | 251,457 | 256,036 | 229,799 | 219,362 | 258, 518 | 256, 431 | 260, 897 

OS A Se ee ee ao... } 254, 920 | 261,727 | 258,055 | 239,679 } 229,561 | 257,020 | 217,323 | 192,240 | 187,170 | 221,542 | 237,639 | 276, 257 

-dol. per short ton..| _50.00f 50.00 | 50.00) 50.00; 50.00} 50.00; 50.00 | 50.00 | 50.00) 50.00 | 50.00} 50.00 | 50.00 

f TTS short tons._| 83,962 | 84,762 | 82,579 | 86,633 | 77,888] 88,192 | 85,338 | 80,837 | 89,124 | 79,720 | 87,376 | 87,000| 90,913 

Shipments from mills_._.-...--. Sper do._..| 85,494} 85,194] 86,229 81,714 77,470] 88,774 87,331 | 84,037) 84,141} 81,241 | 85,503 | 91,487} 91,689 
Stocks, end of month: | | 

nn do....| 12,065] 17,543 | 13,893 | 18,812! 19,230| 18,648 16,655 | 13,455 | 18,438 | 16,917] 18,790 | 14,303 | 13,527 

TN... as do_.. | 277,681 } 257, 567 | 318, 609 361, 179 | 364, 207 | 339, 211 | 327,913 | 308,880 | 301, 562 | 284,799 | 252,856 | 255, 588 } 252, 381 

. In transit to publishers... ._...... do....| 49,687 | 47,435 | 44,679 | 46,245 | 45,919 | 42,039; 39,188 | 47,592) 34,719 | 42,163 | 44,312 | 46,679 | 51,197 

aper board: | 

Consumption, waste paper... _.------- do _. 374, 185 | 324, 448 | 299, 781 317, 909 | 283,660 | 333, 739 | 322,991 | 275,353 | 322,408 | 310,969 | 371, 253 | 357,901 | 377,595 

tS hel do....| 525,325 | 437,874 | 398,191 | 414,966 | 399,133 | 486,181 | 426,614 | 393,026 | 520,931 | 470,671 | 543,988 | 580,038 | 572, 522 

Orders, unfilled, end of month________- do____| 383, 534 | 195,037 | 160,541 | 131,890 | 131,242 | 140,027 | 128,222 | 115, 143 | 160, 561 | 202,284 | 252,611 | 330,779 | 370, 151 

ci chia Et I AS do....} 504,413 } 440,725 | 429,561 | 452,604 | 402,548 | 473,169 | 443, 274 407, 629 446,979 | 426,419 | 485,758 | 499,930 | 526, 236 
Percent of capacity_______...-__..----_---- | $23 77.8 70.3 73.9 71.2 77.8 75.7 70.7 76. 1 81.5 85.4; 87.9 89.4 

Waste paper stocks, at mills______ short tons__| 264,631 | 240,039 | 251,823 | 245,378 | 245,685 | 249, 860 | 260, 320 269, 755 | 264, 393 | 260,890 | 253,009 | 262,398 | 269, 737 

PAPER PRODUCTS | 

Coatec abrasive paper and cloth: 
a reams..| 130, 852 | 84,253 | 82,324 | 98,135 ] 101,125 } 111,106 | 101,925 | 90,670 | 106,890 | 116,944 | 137,177 | 129,119 } 135, 571 

Paperboard shipping boxes: | 

Shipments, total__________-_--_- mil. of sq. ft_- () (2) (2) (2) (2) (3) (2) (2) (2) (2) (2) (2) (2) 
bob S. caseceenaccene do... (2) (2) (?) (?) (?) () (2) (?) (2) (2) (2) (2) (3) 
ee ae a0... (2) (2) (4) (2) (?) (2) (2) (2) (2) (2) (2) (2) (’) 

PRINTING 

Book publication, total____..__- no. of editions- 894 949 717 921 722 988 | 1,027] 1,122 568 891} 1,310) 918 | 1,051 

Na 6... 708 812 608 745 651 822 916 889 508 722 1, 100 | 800 887 

“aes do...- 186 137 109 176 71 166 111 233 60 169 210 | 118 164 
Continuous form stationery, new orders 

thous. of sets__| 262, 591 } 163,493 | 139,161 | 137,202 | 162,347 | 170,828 | 157,474 | 183,392 | 171,273 | 192,228 | 207,715 | 188,909 | 203,327 
Operations (productive activity)....1923=100__| (‘) 75 79 1 () 1 (1) 1 (dl (1) y (!) (1) 
Sales books, new orders__-__-__-_- thous. of books__| 26,137] 17,999 18,203 | 18,740 | 16,940] 18,559 | 17,405 | 17,481 | 19,947] 18,328 | 19,621 | 21,331 | 24,470 
| | 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER 

Crude rubber: 

Consumption, total_..........-.-- long tons..| 84,912 | 47,834 | 48,354 | 53,307] 52,469 | 50,644 57,716 | 59,709 65,989 | 62,692 | 69,024 | 71,374 |* 71,365 
For tires and tubes (quarterly) -__----_- | ee eee (FSR eee a eS: So 2 ee SE a NR Se 

Imports, total, my f OS GREE do....} 65,093 | 53,889 | 69,474 | 73,028 | 78,972) 74,696 | 72,901 , 984 | 86,833 | 73,973 | 87,123 | 63,305 | 101,404 

Price, smoked sheets (N. Y.)_-.-- dol. per Ib... . 219 . 222 211 . 196 . 193 . 203 . 216 . 208 . 199 . 204 . 221 . 228 . 239 

Shipments, world§. _____.__.------ long tons__|_________] 110,348 | 127,313 | 120,857 | 133,784 | 126,228 | 99,254 | 127,189 | 126,575 | 90,607 | 7139, 164 | 114,885 |---__--- 

Stocks, world, end of month............do_.-- (?) 487,000 | 533,000 | 566,000 | 609, 000 (?) (?) (?) (?) (?) (?) (?) (?) 
aS do__..|_________] 235,000 | 250,000 | 255,000 | 265,000 | 265,000 | 250,000 | 250,000 | 265,000 | 245,000 | 260,000 | 275,000 |-----.-- 

For United States_._._.......-...-- do_.._| 175,499 | 119,138 | 139,629 | 141,286 | 137,888 | 166,837 | 158,095 | 145,950 | 153, 169 | 136,955 | 140,228 | 153, 484 | 147, 459 
London and Liverpool_.........----- eS (2) 19,500 | 26,500 , 000 | 50,000 (?) (2) (2) (2) (2) (?) (2) (?) 
a Se eee 78,029 | 80,600 | 80,375 | 73,799 | 75,877 | 77,471 | 75,560 | *84,343 | 102,425 | 85,458 | 95,322 |_.-..---- 
ES do_...| 339,108 | 154,313 | 175,455 | 194,760 | 220,597 | 235,353 | 250,412 | 288,864 | 309,411 | 320,373 | 338, 147 | 329, 767 |r 350,234 

Reclaimed rubber: 

Consumption 8 SS ae Eee ee do....| 22,559 | 15, 163 14,539 | 14, 464 14,835 | 16,807} 16,312; 17,397] 19,086 | 18,222] 19,611 20, 427 | © 21, 405 

SS eet do_...| 23,790 | 16,581 4, 17,161 | 16,379 | 19,300 | 17,636 | 19,239] 20,413} 19,506 | 22,006 | 21,574 | 22,775 

Stocks, end of month...........-...---- do._...| 36, 265 27, 701 27, 129 28, 526 29, 039 30, 816 31, 459 32, 636 33, 380 33, 654 35, 028 35, 336 | ° 35, 871 

Scrap rubber consumption__._.......---- | SESE Mea: EC eee e BEE Lsdross icc nswadk ae «el i! Cae SE me? ae = aca 





* Revised. 
tRevised series. For revised data for fine and wrapp 
for 1939, see table 15, p. 18 of the April 1941 Survey. 





1 Discontinued by reporting source. 


? Reports indefinitely suspended. 


ing papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey. 
tFor monthly data for 1913 to 1938 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18, of the May 1940 Survey; for revised data 


o'In recent months, the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 
$Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee 
earlier data from this source have-been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
eee wih explanatory notes =< references nee on wi ls SSe ST eeeR - — 
sources of the data, may be foun in the > ep- ovem- ecem- anu- ebru- P 
° 4-3 applement to the Survey June June | July | August wal tember Oatver ber her ary ary | March | April | May 
Poses er <M a Se bs ee! on 
RUBBER AND PRODUCTS—Continued 
| | | | 
TIRES AND TUBES | 
| | 
ic casings: | 
Paseenetiy cote ay 6,363 | 5,131 | 4,788 | 4,676 | 4,413 | 5,077 | 4,732 | 4,968 | 5,486 | 5,161 | 5,686 | 5,823 | 6,073 
Shipments, total. ------...------------- d 7,664 | 6,803 | 4,818 | 4,123 | 4,462 | 5,525 | 4,969 | 4,901 | 4,850| 4,896) 5,517 6, 050 7, 733 
Original equipment 2,757 1, 925 858 | 705 | 1,465 2, 320 2, 435 2, 624 2, 291 2, 546 2, 638 2, 334 2, 700 
Replacement equipment.............- d0:.... . 4, 781 3, 350 3, 4 2,892 | 3,048 2, 404 2, 249 2, 430 2, 197 2, 722 3, 537 4, 873 
Wate. --.~- ------- =n -=-=-----<- do... 96 110 | 106 158 130 | 118 128 153 158 178 160 
Stocks, end of month--...-------------- de....; 7,07 8, 871 9,350} 9, ati 9,837 | 9, 410 | 9, 163 9, 127 9,797 | 10,029] 10,149 9, 958 8, 373 
a ene ee do...-| 6,280 f 4,351 4,020) 4,306 | 4,099 | 4,548 | 4,104] 4,656 | 5,113] 4,887] 5,349) 5,496 | 5,855 
Shipments, total. ---------------------- ag 6, 922 5, 686 3 = < 3, = | 4,876) 4 = 4, 644 4, 474 4, = 5, = 5, 371 6, 324 
lett Se eee “aa 7 f 5 4 | 124 106 87 9 102 7 127 109 
ee age Er do....| 7,054} 6,849/ 7,096| 7,794] 7,970| 7,648| 7,056| 7,017| 7,633) 7,924] 8,060| 8,143| 7,686 
Stoc | 
aterial consumed } } 
Grade rubber. (See Crude — 0,972 | 00, 210 | 75, 475 83, 371 
Fabrics (quarterly) -------------- mous. Gh .|....-.2.- Ah || Seeeree es pereiene o ; bowaeneanalaendesous Sy es anne p O¢E |......-..].------- 
BBER AND CANVAS FOOTWEAR | | 
RU | | 
Production, total... -.----------- thous. of pairs..| 6, 278 4,528 | 3,323 4,583 4, 046 | 5,105| 5,146 | 5,369 5,939 5, 543 5, 827 6, 628 6, 084 
Shipments, total................-.-.-.--- ----| 5,668 | 3,737 | 4, 567 | 5,808} 6,200) 5,971| 6,633| 6,118| 6,614] 5,166] 5,359] 5,555] 5,134 
Stocks, total, end of month._.----------_. do....| 13,834 ] 18,886 | 17, 641 | 16, 386 | 14, 232 | 13,365 | 11,878 | 11,120| 10,377 10,754 | 11,222] 12,272] 13,223 
STONE, CLAY; AND GLASS PRODUCTS 
PORTLAND CEMENT | | | | | | | | 
I oo cna ciwaghhins thous. of bbl..| 15,222} 12,490 | 12,290 12, 712 | 13,105 | 13,935 | 12,725 | 11,195| 9,021) 8,345 10,596 | 12,196 | 14,732 
Percent of capacity. ...---------.------------- 74.07 758.8 56.0; 57.8; 61.8] 63.7 60.1] 51.2 42.4 43.4} 49.8/ 59.3 69. 4 
Oo thous. « on 16, 109 13, 223 13, 442 14,018 | 14,741 | 15,776 10,372 | 8,192 7, 984 7,456 | 9,915 | 14,132 16, 048 
Btocks, finished, end of month.__----_-_- ---| 21,863 J 24,010 | 22,855 | 21, 549 | 19,921 | 18,008 | 20,353 | *23,379 | 24,416 | 25,307 | 25,988 | 24,056 | + 22,750 
Stocks, clinker, end of month....-.....-- a 5, 779 5, 907 | 5,559} 5, 158 | 4,829 | 4,470 4,558 | 4,886 5, 092 5,520 | 6,276 6,207 | 6,005 
CLAY PRODUCTS | | | | 
Common brick: 
ice, wholesale, composite, f. 0. b. plant | 
_ dol. Por ik 12.483 | 12. 16 122 101 | 12004 | 1zizi | 12.147 | 12.148 | 12.195 | 12.201 | 12.242 | 12,328 | 12.923 | 12.404 
Shipments. ----.------------- thous. of brick../ —(') 86, 472 | 193,479 | 187,648 | 182,785 | 213,800 | 162,829 | 144,327 (1) (1) (2) (1) () 
Stooks, end of month....-..-...---.---- do...-| (1) 397, 336 | 402,150 | 422, 005 | | 436, 436 | 445,304 | 468,962 | 478, 411 (1) (1) (1) (1) (1) 
Face bric | | 
Shipments. ---.----.------------------- do..../ (1) 61,195 | 62,330 | 64,490 | 60,977} 70, _ | 47,056 | 40, 559 (1) (1) (1) () () 
Stocks, end of mont h___-. aie a aoagtaees do... (1) 253, 326 | 250, 730 | 248, 531 | 250,617 | 242, 100 | 251.503 265, 825 (1) (1) (1) (1) (1) 
Floor and wall tile shipments: | 
ERS ae — of 7 F- t 994} 5,822 | 6, 546 5, 671 5, 860 5, 181 4, 724 4, 565 4, 368 5, 597 5, 219 6, 176 
oS eee y thous. of dol-- ,254| 1,449] 1,643] 1,444] 1,470] 1,344] 1,249| 1,195| 1.117] 1,387] 1,363] 1,630 
Hollow building tile: | 
eS Saree eee short tons-- () 84,339 | 89,810 | 94,442 85, 767 | 90,359 } 64,313 | 58, 565 (‘) (1) (*) () () 
y Stocks, end of month RRP ETA ER bv  — () 361, 759 | 357, 266 | | 357, 421 | | 383 066 | 382, 092 | 391, 531 | 407, 618 (1) (1) (‘) () () 
itrified paving bric 
Shipments Se ee thous. of brick _- 5, 081 | 6, 148 8, 383 | 7, 094 | 7,365 | A 769 2, 516 1,801 1,015 1, 088 ‘ 
Stocks, end of month__...------------- d0..-- 44,049 | 43,383 | 37,425 | 34,738 34,510 | 32,031 | 30,288 | 30,580 | 30,442 | 30,402 |.__...___|_______- 
GLASS PRODUCTS | | | | 
Glass containers: 
5 oy pee eafosae bald thous. of gross_-| 6, 166 “- | Lg | 5, are 4, 089 | 4, ae | 4,352 4, 203 4, 517 4, 368 5, 128 5, 325 6, 246 
Wet Ot GRINIUS wneccescncon science asnee~ 96. 0 y } . 73. vio 70. 67.9 65. 6 65. 0 70.8 76.7 79.7 93. 5 
Shipments, total..._.........thous. of gross__| 6,865 | ” 5, 226 4,532 | 4, 653 a | 4, 816 4, 078 3, = 4,177 4, 273 5, 117 5, 573 6, 402 
ee eS ae..... 358 281 315 | 657 <= | 423 170 189 205 240 289 326 
WO REI TOG Sc sawn nscascencuce G0... 1, 447 932 953 | 1,016 879 | 950 | 808 686 961 909 1, 038 1, 113 1, 212 
Pressed food ware... -_....-.---.---- do... 47 31 28 | 34 | 32 | 40 | 31 33 41 37 42 35 49 
Pressure and non-pressure® -_-_-------- ae 763 640 466 | 304 | 145 | 106 | 126 189 224 275 412 633 77 
I a ascacuce ween @0:... 605 781 358 | 186 | 91 | 105 102 154 140 167 368 418 548 
Lager OE an eons tezemeseaet =... 1, 028 , ” ‘ 624 | 456 | 726 | | 1,028 | 1,137 803 589 676 843 865 991 
edicine and toilet®. _..............- = 1, 695 yl ,129 | 1,363 | 1,284 1, 608 1, 230 1,041 1, 468 1, 433 1, 493 1, 522 1, 609 
General purpose*-........----------- ines 477 273 285 | 304 313} 323 | 258 269 337 351 434 405 453 
lo re ee 262 200 207 | 208 208 201 | 197 198 206 199 213 229 272 
Fruit jars and jelly glasses*_____...__- Ge. ... 165 102 149 106 49 14 | 5 3 9 8 13 41 136 
Pye end of —_ pier ee de: eenusame do... 8, 397 9, 180 9, 331 9, 655 9, 292 9, 247 9, 432 9, 988 10, 109 10, 097 9, 979 9, 612 9, 244 
er glassware, machine-made: 
Tumblers: 
ae thous. of doz. 4, 857 3, 648 3, 595 3, 841 3, 450 3, 887 3, 056 3, 199 3, 200 3, 694 4, 200 3, 838 5, 548 
— do] Fen] 7800| zer| aeor| Zaar| oor | saco] mace] oe] $00) Sits) 436) S08 
éQ0 ee eee 7,82 ’ , 57 , 597 , 737 ; 7 " “7 4 ; 7, % 
Table, wxitchen and householdware, shipments ; - , . 
thous. of doz 3, 069 2, 185 2,088 | 3,325 2, 647 3, 763 3, 006 2, 456 2,316 2, 905 3, 400 3, 922 3, 372 
Plate glass, polished, production_thous. of sq.ft-.| 18, 534 9, 783 8, 522 12, 533 14, 091 17, 070 16, 059 17, 491 19, 350 15, 664 18, 266 18, 344 18, 394 
Window giass, production. _.... thous. of boxes-- 1, 304 90) 994 99 1,002 1,349 1, 264 1, 458 d 1, 397 1,417 1, 400 1, 282 
Percent of capacity_......_-- SARS SAS eS 80.3 55.9 61.1 61.1 61.7 83.1 78.0 89.8 96. 2 86. 1 87.3 86.3 78.9 
GYPSUM AND PRODUCTS 
Crude: 
Imports, -.......-.--------------- short tons.. 313,340 =e: BERS ko 082 |.-.----- mm | Me seeneneee | re eee 
iter ihatacicn ogra neiiuag s site edeersee SE 7, as cahiaa eaios Reaiaameearana ., ae See RR EE 7 cea 
Caleined, production... is, aa | aan ceeceE | 960, 578 [2-2-2222 f0222727 i cin ercdiie 764, 500 |---| 
Gypsum products sold or used: a hie BS IS i. ee we 
\ Ree RR CR ae ae SSeS Sema fl en Sees 250, 080 |.......-- ae |) ee, Seman 200, 630 aA: 
Calcined: | Sg al 
Building plasters__.......__.__.____-- ee See 509, 602 | i | REARRE, eee ae: 373, 503 
For mfg. and industrial uses_..-....-- do... qn 30, 444 cal RSA, 1S RRR 1} GL wo. 
waene e cemetit. . .................:-24@...|_.... 7,303 | | ES, Se | | ae Sees 
Board and tile, total_.___- thous. of sq. — eee 519, 767 _ *., », SSUES Ree ee . , Re eel 
SD diiechiec pabhensadeo sacenads iy ae 384, 195 | | eas S atacaa SU iiictrsthecades 
oo, EES ISS | 8 See 8, 329 | | ates ey ame eS 
| TT, ae sty REE A se 127, 243 | Tees | eee. | ne “ERs 
. Revised. 
New series. Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than con- 


tainers are shown in table 2, p. 17, of the January 1941 Survey. 
These series will be replaced by 


1 Comparable data no longer available. 


new data when sufficient historical figures become available. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 

ag an with ee notes = ye —— oa 

to the sources of the data, may und in the © Sep- Novem-| Decem-} Janu- | Febru- 

1940 Supplement to the Survey me: | ume | July | August | rR. |October| "per | ber | ary | ary | April | May 

- ee 
TEXTILE PRODUCTS 
CLOTHING | | 

Hosiery: | 

Production... ........- thous. of dozen pairs..| 12, 531 9, 711 9,418 | 11,174 | 11,257} 13,586] 12,579] 11,279] 12,747 | 11,558 | 12,105 | 12,871} 19.69) 

a es do...-| 11,933 | 8, 835 9,244 | 12,396 | 12,762 | 14,109! 12,975 | 11,536 | 11,822} 11,573 | 12,495 | 12,737] 11; 759 

Stocks, end of month.....-.----------.- do....| 25,632 | 26,384 26,701! 25,621 | 24,258 | 23,879 | 23,626! 23.511 | 24.435 | 24419 | 24,029) 24, 162 | 25, 034 

COTTON 
SS Ge bales..} 875, 137 | 565, 416 | 622,723 | 654,503 | 639, 252 | 770, 702 | 744,088 | 775,472 | 843, 274 | 793, 626 | 854,179 | 920, 142 | 918, 999 
Exports (excluding linters)§_.........-.-- do....| 75,236 | 133, 530 | 136,751 | 64,743 | 90,555 | 194,251 | 144,710 | 107,375 | 52,184 | 60,597 | 97,292 | 74,009 | 71/539 
Imports (excluding linters)§._.-........-- do_...| 26,108 | 12,374] 18,254 | 10, 153 3,991 | 15,926 | 12,026 5,906 | 9,624] 14,210] 28,184 | 18,846 | 30, 933 
Prices received by farmers________- per Ib_- . 128 . 095 . 095 . 092 . 092 . 094 . 004 . 093 . 095 . 094 . 097 . 105 WNT 
2. — middling (New vat Ps ; . 144 . 107 . 104 . 098 . 097 . 096 . 100 . 102 . 104 . 107 . 108 .113 "199 
uction: 
Ginnings (running bales)®____ thous. of bales_- |---------}--------- 32 606 3, 924 9,084 | 10,870} 11,433} 11,931 |_________ 12, 287 
Crop estimate, equivalent 500-Ib. bales 
eek Ba adwaguhaceawb cent awakened ERLE MERTEN! ME ee f Lo. 2 ee: ere! Saeeme 

Stocks, domestic cotton in the United States, 

3 a es: thous. of bales.) 13,353} 11,400 | 10,619 22,316 | 21,638 | 20,842 | 19,808 | 18,924] 18,033 | 17,193 | 16,188] 15,224] 14,99 
On farms and in transit. ........-..--- oe 989 753 620 | 12,551 | 10, 203 5,719 3, 488 2, 137 1, 583 1, 337 1, 135 1, 023 1, 083 
| a do....| 10,521 9, 545 9, 086 9,085 | 10,703 | 13,826! 14,697] 15,014] 14,636] 14,009] 13,209 | 12,339] 11/39) 
(SESS oR eee do....| 1,848 1, 102 913 680 732 1, 297 1, 623 1, 773 1, 814 1, 847 1, 844 1, 862 1, 856 

COTTON MANUFACTURES 
Cotton cloth: 
|” eens. thous. of sq. yd_- | 24,627 | 26,288 | 24,409 | 24,413 | 26,709 | 29,954 | 27,734] 34,944] 33,937 | 38,513 | 37,947] 44,979 
Imports§- -..-...---------------------- do-..-| 6,329} 4,767] 5,216) 6,919} 5,136] 11,420] 7,581] 7,060} 9,791] 7,796 | 8.828] 6,689 
Prices, wholesale: | 6, 

RNS... ccc wn cocune cents per Ib. 21. 84 10. 68 11. 00 11. 23 12. 26 13. 31 14. 24 14. 50 14. 94 16. 00 18. 17 19. 81 20. 85 

Print cloth, 64 x 60._......-.-- dol. per yd-_- . 088 . 046 . 047 . 048 . 050 . 052 . 054 . 054 - 055 . 057 . 066 . 072 O80 

Sheeting, unbleached, 4 x 4.-.-.-.-.-- ae. <.- - 093 . 057 - 058 . 058 . 059 . 062 . 065 . 066 . 067 073 . 078 . 084 ORS 

Finished cotton cloth: ; 
Production: 

Bleached, plain.............-- thous. of yd-- 109, 278 | 120,709 | 129, 250 | 132,912 | 154,479 | 164,079 | 155,770 | 164,610 | 159,429 | 175, 144 | 178, 538 | 189, 003 

ees eae 78, 468 | 92.116 | 102,085 | 108,029 | 126,610 | 129,878 | 119,889 | 122,954 | 120, 108 141 056 | 146,235 | 145, 619 

initia even emnamemen ae... 4, 612 6. 491 6, 786 5. 924 8, 238 6, 535 5, 668 6, 304 5, 528 6, 270 6, 543 6, 989 

enn a0....| 80,744 | 88,482 | 100,752 | 104,345 | 110,657 | 105, 468 | 108,886 | 107,857 | 107, 358 126° 671 | 122,245 | 119, 299 

Spindle activity: 
ES a ere thousands..| 22,992] 21,955 | 21,919] 22,078 | 22,278 | 22,457 | 22,686 2,818 | 22,821 | 22769] 22,796 | 22,787] 22 989 
Active spindie hrs., total__...-..- mil. of hrs__| 9,932 6, 960 7, 548 7, 872 7, 867 9, 276 8, 614 8, 657 9, 901 8, 920 9,573 | 10,289] 10, 287 
Average per spindle in place -_--_-- hours_.- 408 281 305 318 320 378 352 353 404 365 392 421 429 
RE SS pet. of capacity -- 121.5 87.9 86. 6 90. 4 96. 7 103. 3 105. 9 105.0 112.1 114.0 116.7 119.6 121.8 
Cotton yarn, wholesale prices: 
22/1, cones (factory) --...----.---- dol. per Ib_- . 365 . 219 . 227 . 227 . 227 . 257 . 267 . 268 . 272 274 . 288 . 338 366 
40/s, southern, single, carded, Boston_..do-_-_-- . 433 . 321 . 325 . 325 . 325 355 377 . 403 . 404 . 390 . 388 .419 . 430 
RAYON AND SILK | 
Rayon: 
Deliveries (consumption), yarn*__. mil. of !b_- 38. 6 31.4 32.1 34.0 30.9 36.7 34.8 34.0 35.0 31.6 35.4 38.7 r 40.2 
he tas ESS thous. of Ib__|__- 669 391 441 224 386 1, 576 2, 466 1, 660 1, 774 2, 261 1,611 1, 304 
Price, wholesale, viscose, 150 denier, first 
quality, minimum filament,*_-..dol. per 1b_. . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 
— yarn, end of mo.f.....--.-- mil. of lb_- 4.3 12.8 11.1 9.9 8.3 6.9 6.7 6.3 8.9 10.0 10. 2 7.4 r58 
UK: 
Deliveries (consumption).-..--.--.---- bales__| 24, 251 17,307 | 22,766 | 30,189 | 28,828 | 39,877] 36,374] 23,113] 28,425] 28111 | 25,828 | 23,538 | 22,440 
; ee ee, a eee thous. of Ib eas 2, 356 3, 827 4, 761 3, 739 6, 490 7, 219 4, 429 3, 263 2, 430 3, 453 3, 551 3, 509 
Price, wholesale, raw, Japanese, ~ i ro 
dol. per Ib_- 3. 019 2. 724 2. 540 2. 529 2. 561 2. 698 2. 585 2. 562 2. 560 2. 589 2.816 2. 834 2. 886 
Stocks, end of month: 
Toons Wao Gt0cms.................- bales__| 204,606 | 90, 122 115, 111} 151, 698 | 172,254 | 184,797 | 195,330 | 225,248 | 224,363 | 214,836 | 211,174 | 210,743 | 214,711 
United States (warehouses) - -----_- do....| 53,436 | 41,822] 43,211] 46,898 | 44,454 | 48,297] 60,330] 72,248] 63,433 | 54°106| 49,904 | 49,373] 50,341 
WwooL 
Imports (unmanufactured)§_------ thous. of Ilb-_- 18,666 | 17,502 | 16,099 | 21,831 | 33,981 | 34,631 | 56,313] 72,677 | 73,045 | 72,458] 91,788} 74,954 
Consumption (scoured basis) :{ 
appar ee do....| 41,904 | 19,373 | 28,431 | 24,799 | 28,609 | 39,240 / 33,821 | 34,012] 40,115 | 36,232} 39,416! 46,970] 41,032 
I cca cambpevw nn ment ‘ 11,172 5, 798 6, 061 7, 571 7,941 | 11,387 8, 969 9,352 | 10,965 | 10,712} 11,008 | 13,095} 10, 588 
Machinery activity (weekly average): 

Woolen and worsted: 

BroadO......-..-- thous. of active hours..; 2,584] 1,407 | *1,561 | *1,605]) 1,744] *1,892| 2,092] +2,245| 2,197] 2,411| 2,428] 2,450] 2,491 
Ee G0... 94 70 65 63 60 "77 72 ’ 67 71 80 | 85 94 93 

CE eee 260 149 125 166 177 * 205 198 r 200 201 233 | 246 244 241 
Spinning spindles 

IR cceubnenakennc eee wages aca do_...| 110, 218 | * 68,173 | * 72,865 | * 80,479 | * 83,721 | * 88,051 | * 90,323 | + 92,553 | 90,418 | 98,398 | 99,589 | 102,929 | 106, 880 

EN eo sso ol idadmeabican ens do..-.| 125, 606 | * 65,973 | * 73, 251 | * 85, 408 | * 87,902 |r 104, 138 |r 102, 813 |r 105,826 | 104,279 | 115,206 | 115,309 | 117,465 | 119, 610 
EES eee ae 231 137 r 142 146 158 r 181 179 r 186 192 210 | 216 215 218 

Prices, wholesale: | 
Raw, territory, fine, scoured. ---- dol. per Ib_- 1. 08 . 88 . 87 . 89 . 92 1.05 1.10 1.10 1.10 1.09 | 1, 08 1. 08 1. 08 
Raw, Ohio and Penn., fleeces___------- do 46]. .39 . 39 . 39 40 44 . 46 46 .44 44 | 46 45 45 
Suiting, unfinished ‘worsted, 13 oz. (at. 
COE a SSO ee dol. per yd..| 2.030 1. 931 1. 931 1, 931 1. 918 1. 931 1. 931 1. 931 1. 931 2.005 2. 030 2. 030 2. 030 
Women’ s dress goods, French serge, 54” (at 
a dol. per yd_- 1. 312 1,114 1.114 1.114 1.114 1. 153 1. 213 1. 213 1, 213 1. 213 | 1, 225 1. 262 1, 275 
Worsted yarn, 342’s, crossbred stock ( end | 
dol. per Ib_- 1. 638 1, 250 1. 290 1. 256 1, 288 1. 395 1, 488 1. 450 1. 450 1. 463 1.519 1, 550 1. 504 
Receipts at Boston, total. ......--- thous. of = 82,827 | 44,896 | 52,905 | 30,278 | 29,961 7,060 | 36,123 49,597] 50,365 | 51,809 | 49,410] 76,210 | 80,360 
ma mg i Se ee do....| 32,837] 41,790 | 44,472 | 22,540 | 22,912 30,393 | 16,328 6, 298 4, 633 4, 129 7,151 13,655 | 29,177 
in nd nadeb ee eninhineawne do.... 49, 990 3, 106 8, 433 7, 738 7, 049 16, 667 19,795 | 43,299 | 45,732 “7 680 | 42,259 | 62,555 | 51, 184 
Stocks, scoured basis, end of quarter, total | 
‘ thous. of Ib. . |? 207, 754 | 128, 585 |.........].......-- fo a) Cee 062,152 |. .sc-s--|..--< sean? 16K 08) |-a+ex-cnap-neeeems 
Wooien wools, total 61, 729 ee Bee? | es See Bek: 5 | * 50, 886 |---------]-------- 
Domestic 31,474 | 35, 183 |....--.-.|--------- RE eectince haus seem fe ee __.| * 26, 333 | 
a a SD Bt ee eee 1 ee SS a 5 eae See _| 7 24, 553 | 
Worsted wools, total ve SO es eeraees | es apa? ree Reams ae |r 113, 445 |_- 

Domestic -| 53,823 59, 2 ee ES i RAE ieee | eee Rone: a hr 

Ea “| 92;040 8 21,641 222227227 )T222 2222 ST aaa iemelapmaeee betel aenaaaes | 4 

© Revised. 1 Dec. 1 estimate of 1940 crop. ? Includes 162,000 Ibs. of certificated scoured wool in licensed public warehouses. 

§ Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 issue. e Total ginnings to end of month indicated. 


{Data for July and October 1940, and January cod A pril 1941 are for 5 weeks; ‘other months, 4 weeks. 
{Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
*New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue. The new rayon price series replaces the data shown 
in the 1940 Supplement; earlier monthly data will be shown in a subsequent issue. 
©Revisions for 1940 not shown above: Woolen and worsted broad looms—Jan.., 1,854; Feb., 1,589; Mar., 1,128; Apr., 1,086; May, 1,223. 
73,269; Feb., 70,811; Mar., 55,952; Apr., 54,205; May, 60,582; worsted, Jan., 71,289; Feb., 67,492; Mar., 51,867; Apr., 51,298; May, 61,192. 
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istics through December 1939, to- | 1941 1940 1941 
Monthly = explancisty notes og ne a al ite tad aaa 5 ugh Sitainal IN _ lp | Feb aaa 
ces of the data, may be found in the ep- Novem- ecem | : ebru- : 
. q+] cpploment to the Survey June June July August | tember October ber ber | January - March | April May 
TEXTILE PRODUCTS—Continued 

EE 

MISCELLANEOUS PRODUCTS 

esh-water pearl: 
SS... pet. of capacity..| (') 28.8} 30.4| 446] 50.7) () Q) (\) () Q) (1) () @) 
Stocks, end of | thous. of gross_- (}) 6, 437 6, 304 6, 400 6, 499 (4) (‘) (!) (4) () () (1) (@) 
Fur, sales by dealers--.--------. -- thous. ofdol._| 3, 495 2, 403 3, 377 4, 273 3, 734 1, 894 2,229 | 2,804] © 5,704 | *6,004| *4,505| °5,769] ©5, 166 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo..thous. linear yd-_- 9, 558 2, 244 2, 807 2, 499 2, 860 3, 012 3, 801 3, 694 3, 896 4,443 5, 520 5, 588 6, 173 
Pyroxylin s " See thous. of Ib... 7,151 3, 931 4, 435 5, 366 5, 128 5, 851 5, 776 5, 463 5, 993 6, 262 6, 759 6, 931 7, 315 
Shipments, |. See thous. linear yd_-_- 7, 138 4, 030 4, 430 5, 353 5, 106 5, 842 5, 776 5, 718 5, 881 6, 499 7, 160 7, 317 °7, 906 
TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, domestic civil aircraft§...number--|_-------- 599 665 808 802 938 697 509 645 574 597 593 1S aee 
ai cinsriesegutimeinineavenensess ak 372 235 383 284 334 287 366 458 344 481 571 511 
AUTOMOBILES 

a 
anada: "= 
Raeewied, total..................- number-.|__-__- 6, 299 8, 774 9, 877 9, 005 8, 859 8, 449 13, 276 8, 796 8, 574 11,177 9, 405 14, 457 

NINE RN. oo ccceacescadounss ee 1, 382 3, 523 1, 558 1, 096 132 93 611 608 1,036 797 312 496 

United States: 

OS ene Ee 14, 609 11, 263 6, 539 5, 753 16, 857 19, 943 18, 017 15, 912 17,252 | 21,064 18, 536 21, 969 
NE UN i ca tenccencacncene See ee 6, 463 3, 727 2, 339 2, 591 7, 071 9, 525 7, 782 7, 246 6, 943 8, 834 8, 574 9, 012 
CE cs cacuawekccocssespwescdcad See, oe 8, 146 ’ 4, 200 3, 162 9, 786 10, 418 10, 235 8, 666 10, 309 12, 230 9, 962 12, 957 

inancing: 

—— Sarchasers, a ne thous. of dol__}......--- 166, 922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956 | 147,186 | 158,693 | 202,793 | 236,800 |....____ 
OS eee annem cen wae’ (Ae See » 92, 744 71, 574 55, 797 89, 475 88, 575 93, 350 80, 739 89, 541 | 118,369 | 136,464 |_...____ 
ss cadewenseamel a Se 71, 241 72, 626 65, 774 53, 711 61, 933 62, 928 67, 065 65, 939 68, 574 83, 815  . 2 ee 
No cabbie acdaee Se 642 664 613 454 492 507 541 509 579 608 . » =a 

Wholesale (mfrs. to dealers) -...------- See See 162,101 | 141,977 | 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248,288 | 270,487 | 243,103 }......_- 

Fire-extinguishing equipment, shipments: 

NN ea number. - (2) 71 (?) (?) (?) (?) (?) () (2) (?) (2) (2) () 

Hand extinguishers. -.-..---.---------- C-.-~ @ 37, 762 (?) (2) (2) (2) (2) (2) (2) (?) (2) (2) (?) 
Production: 

Automobiles: 

I 5 ee ae do...-| 25,753 | 17,930 | 14,468 | 13,993 | 15,475 | 21,151 | 23,621 | 23,364] 23,195] 23,710 | 26,044] 27,584] 26,585 
EE COED, . owrccncasceceonene do-.--- 8, 538 8, 739 3, 397 1, 510 3, 410 7, 056 10, 814 11, 653 11, 990 10, 647 12, 093 12, 091 9, 840 

United States (factory sales), total...do_..-| 520,521 | 344, 636 | 231, 703 75, 873 | 269,108 | 493,223 | 487,352 | 483, 567 | 500,863 | 485,616 | 507,805 | 462,270 |r 518, 748 
ee eae: do....| 418. 983 § 286,040 | 168,769 | 46,823 | 224,470 | 421,214 | 407,091 | 396,531 | 411,233 | 394,513 | 410,196 | 374,979 | 417, 698 
eo ain cwccdancmewaawe do...-} 101,538 | 58,596 | 62,934 ,050 | 44, 638 E 80,261 | 87,036 | 89,630 | 91,103 | 97,609 7,291 |r 101, 050 

Automobile rims_.....--.-.--- thous. of rims.-} 2, 309 1, 266 825 1,075 1, 356 1,759 1, 1, 790 2, 032 2, 131 2, 666 , 68 2, 408 
Registrations: 
, on ee number..- 318, 615 | 315,246 | 211,031 | 148,000 | 200,495 | 301, 430 | 334.073 | 299,179 | 300,466 | 420,058 | 489,074 | 515, 034 
New commercial cars_-..-..----------- Ca 43,504 | 50,913 , 39,224 | 48,356 | 46,618 | 61,095 | 61,712 ; 67,798 | 70,269 | 72,170 
Sales (General Motors Corporation): 
World sales: 
By U.S. ans eaten plants....... do.-...| 240,748 | 167,310 | 110, 659 24,019 | 124,692 | 226,169 | 217,406 | 223,611 | 235,422 | 226,609 | 247,683 | 255,887 | 235, 679 
United States sales: 

I cee do.._.}| 224, 119 | 151, 661 99, 664 21, 154 | 116,031 | 207,934 | 198,064 | 204, 473 | 218,578 | 208,214 | 226,592 | 233,735 | 217, 120 

. ) «a do....| 235,817 | 173,212 | 145,064 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253,282 | 272,853 | 265, 750 

Accessories and parts, shipments: 

Combined index__.......----- Jan. 1925=100__ 258 140 126 151 178 190 183 179 207 214 210 240 252 

Original equipment to vehicle manufac- 

a Jan. 1925=100_- 279 139 101 147 185 235 231 228 245 244 232 278 282 
Accessories to wholesalers. -_....---.-- do.... 140 86 93 98 132 149 125 122 115 115 128 132 136 
Service parts to wholesalers. -..---..-- do.... 231 165 172 196 200 199 180 180 170 174 168 218 215 
Service equipment to wholesalers_--..do-_--- 229 117 120 126 139 142 156 143 162 182 214 199 208 

RAILWAY EQUIPMENT 
(Association of American Railroads) 

Freight cars, end of month: 

Prumoer Owned. ............:...- thousands. - 1, 661 1, 646 1, 642 1, 641 1, 642 1, 638 1, 638 1, 640 1, 642 1, 641 1, 644 1, 647 1, 656 

Undergoing or awaiting classified repairs 

thousands. 85 153 144 138 131 117 114 109 10 107 101 96 G4 
Peroent.of total.on line. .................. 5.2 9.5 9.0 8.6 8.1 7.3 AE | 6.8 6.7 6.6 6.3 5.9 5.8 
ET, co cenansnccsnuwac cars..| 91,416 16, 933 19, 765 18, 456 16, 892 27, 459 30, 184 34, 202 40, 030 37, 981 41,091 55, 404 027 

Equipment manufacturers__..._...._- do__..| 69, 140 9, 974 13, 477 12, 278 9,010 18, 700 22, 738 25, 866 26, 427 23, 787 27,756 42, 162 49, 108 

RE li ie RATE RR CL aT! do....| 22,276 6, 959 6, 288 6, 17 7, 882 8, 759 7, 446 8, 336 13, 603 14, 194 13, 335 13, 242 14, 919 

Locomotives, steam, end of month: 

Undergoing or awaiting classified repairs 
number.. 4, 862 6, 653 6, 506 6, 226 6, 276 6, 155 6, 076 5,914 5, 853 5, 812 5, 704 5, 535 5, 181 
Percent of total on line...___-....-..-______- 12.3 16.5 16.2 15.5 15.7 15.4 15. 2 14.9 14.7 14.7 14.1 14.0 13.1 
. ee number... 265 7 115 114 130 181 116 115 120 132 166 211 231 
Equipment manufacturers. _.__.._._- a 234 84 106 108 118 122 103 102 107 113 148 189 201 
aa eee 31 13 9 6 12 9 13 13 13 19 18 22 30 
(U. S. Bureau of the Census) 

Locomotives, railroad: 

Orders, unfilled, end of mo., total...number-- 882 146 232 277 272 269 285 354 460 515 645 622 734 
OS eas Go.... 839 124 209 252 251 243 244 315 415 468 602 575 686 
Ditties satedcnanntamenans deé.... 249 81 87 109 126 125 122 115 129 157 196 188 197 

_ =) do... 590 43 122 143 125 118 122 200 286 311 406 387 489 

Shipments, domestic, total. ..........-. do... 7 35 30 54 40 52 7 68 63 44 68 65 74 
ant indedichacdncéawadas sniael do... 7 5 i 8 0 8 24 22 15 5 11 10 9 

ee i ae ee 66 30 23 46 40 44 49 46 48 39 57 55 65 

Locomotives, mining and industrial: 

Shipments (quarterly), total*______- number..|........ | 1 ee) Sai Me Oe || Ree ALG RE S) Saal | | es SRE 
| Sel \. | SCRE Noten e SRE Hee - (ASRS Sh Rae: (| WORMS: Saree 

S| “ae , ed ae 1 3 EE ERDAS fe PRI 8 |) ES Sa | » Se Sere 
. 33 eee ee elias ot ERS (5 SA 5 i SRN) CPt ics 2 5 aS Skee = . |) SRR Rae 
* Revised. » Preliminary. 1 Comparable data not available 3 Temporarily discontinued by reporting source. 


saemation changed from ‘“‘commercial licensed”’ or ‘‘civil aircraft” (1940 Supplement). 
Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shewn. 
{Data revised for 1939. See table 14, p. 17 of the April 1941 Survey. 
New series. Comparable data on total shipments are available only beginning January 1940. ‘Other’ includes Diesel-electric, Diesel-mechanical, and gasoline orsteam 
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey. 
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RAILWAY EQUIPMENT— Continued 
(American Railway Car Institute) 


Shipmerts: 
Freight cars, total 


Passenger cars, total 
Domestic 








Exports of locomotives, total 
Electric 





INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS} 


Shipments, total number-_. 2 135 134 
ea as 238 121 124 
: 14 10 

















CANADIAN STATI 








Physical volume of business, adjusted:t 
ombined index 1935-39 = 100_- ial : ‘ ; 130.1 ; ; y ; 26. 4 127. 
Industrial production: 

Combined index a a : z 148. 6 : : ; , 3 33. 139, ! 
Construction - : : R ; : 223.0 , : ; ’ ; 9. 181. ! 
Electric power. =“ s , 5 ; 114.0 ' : , " 3 , 126. 
Manufacturing : F ; ; 148. 6 q 5 " 7. 140. 

Forestry ee ee , : ‘ 132. 2 f : ‘ 5. 118. 
Mining ? ‘ ‘ : 124.4 : L ‘ : 121. 
Distribution: 

Combined index ee ; ‘ ; 98. 2 a " : ; , 5. 108. 
Carloadings q ‘ ; 107. 2 108. 8 114.8 125. 1 3 . 22. 127. 
Exports (volume) . vee ; 4 ; 135. 5 119.3 132.7 119.9 : , 169. ¢ 
Imports (volume) ie 4 : 128.3 148.8 136. 0 171.6 g 53. 150. 
Trade employment . 112.3 112.8 112.5 116.8 115.8 ; 117. 

Agricultural marketings, adjusted:t 
Combined index 0. —— ‘ . 77.3 74.6 118.2 146. 4 59.7 50. 113. 
G Py A . 65.6 59.5 123.0 162.9 168.7 44.3 3. 117. 
105. 2 110.5 106.8 107.0 94.9 97.8 , 105. 


Commodity prices: : 
Cost of livingt do. . ’ ’ : 106. 4 107.0 107.8 108.0 108.3 108. 2 B. 108. 6 
90. . i : 783.0 83.3 783.9 84.2 84. 6 85. 2 5. 86. 6 


1926 
Employment aoat of month, unadjusted): 

Combined index ic. 1. : s ® 131.6 136. 2 139. 2 139.1 134. 2 135.2 35. 141. ; 
Construction and maintenance St eS : ‘ ‘ 121.1 121.1 120. 5 105.9 83. 0 82.5 A 100. 
Manufacturing _ at ae 5 , 6 138.4 143.8 144.6 144.7 142.5 147.4 } 158. 
Mining . . ° . 170. 2 172.3 174.0 172.6 167.6 169.1 ev 174. 

; ees , ‘ a 157.1 147.3 148.8 147.8 149. 5 148.6 50. 158. ¢ 
142.9 146.8 148.9 154.4 160. 8 147.0 5. 149. 
94.6 94.3 93.5 92.5 88. 7 89.4 sd 94. 3 


Finan iis 
Bank debits . - , " 2, 571 3, 527 3, 049 3, 208 2, 941 2, 540 2, 984 3, 266 
Commercial failures 4 72 99 86 66 79 92 95 79 105 90 67 84 


Life-insurance sales, new paid for ordinaryt 
thous. of dol__| 33, 670 " 26, 156 31, 210 32, 899 33, 727 28, 326 31, 500 33, 700 35, 398 | 36,1727 





Security issues and prices: 
404,627 | 108,976 | 108, 576 | 330, 167 84, 235 | 115, 271 42, 524 78, 830 | 115, 119 = 
8.6 98.0 97.0 95.9 


New bond issues, totalt do. 
Bond ysieldst 96. 4 a y 98.9 98. a : 96. 3 96. 1 95.8 95.9 
do : ; 75.8 74.2 74.5 70.3 71.3 66. 5 66.8 65.8 63.9 


Common stock pricest-....--------- 64.0 
Foreign trade: 
E ..-thous. of dol..| 146, 822 a 102,778 | 106,791 | 118, 404 98, 711 88, 953 | 100, 532 | 102,995 | 118,425 | 162,663 
17,278 | 11,762 4, 880 9,460 | 11,623 | 20,322 


.---thous. of bu._} 23,114 f 13, 868 9, 500 9, 659 ; ’ 29, 623 
509 57 551 750 683 346 355 607 559 850 1, 341 


thous. of bbl_-|--- 
thous. of dol__| 114, 924 , 7 86, 287 | 108,645 | 102,284 | 102,302 | 98,382 | 89,632 | 107,982 | 106,268 | 128, 096 
281 259 231 229 218 250 252 


Financial results: 
Operating revenues Sa y , ’ 38,869 | 40,221 | 36,113 | 34,620} 40,613 | 41,887 |....-- 
Operating expenses . . 30, 24: 28, 573 | 26,964 | 28,602 | 29,224 | 28,558 | 30,941 | 30,180 
Operating income ‘ ’ 6, 042 f 10, 257 | 10,024 9, 944 5, 095 4, 318 7,313 9, 123 
Operating results: 
evenue freight carried 1 mile_mil. of tons__|-- ' ‘ , 3, 547 3, 371 3, 772 3, 131 3, 127 4, 001 3, 818 
Passengers carried 1 mile mil. of pass... | - -- --- 180 "219 248 90 172 158 278 201 217 218 225 
Production 
Electric | power, central stations 
mil. of kw.-hr-.|-_- 2, 579 2,615 2, 500 5 2, 487 ‘i 2, 584 2, 635 2,407 2, 632 2, 693 
g iro thous. of long tons-. 112 89 96 89 109 11 110 103 91 102 103 
Biel — and castings do. 187 166 170 172 185 185 186 173 195 201 
Wheat flour. Renee 1,170 1, 223 1, 291 r 1, 873 r 1, 076 1,177 1, 462 1, 477 1, 661 


















































* Revised. 

tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 6 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown ing 
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri 
bution indexes have been err aged revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution © 


indexes are shown on p. 56 of the April 1941 Survey. 
tBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with - 


previous data which were compiled by the Bureau of the Census. 
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